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This instrument was prepared by
Terry M. Cleckler (Nsme} B_Crauel
| Shelly N. Cleckler 226
1400 Colonial Way . SECOR BANK, FEDERAL SAVINGS BANK
L ! - 201 Office Park Drive
Al ,
hlabaster, Alabama 35007 Birmingham, Alabama 35202
. - MORTGAGOR - MORTGAGEE
*I" includes aach rmortgagor above. “You” maeans the mortgagas, its successors and assignas,

REAL ESTATE MORTGAGE: For value received, |, _TEXTY M. Cleckler and wife, Shelly N. Cleckler '

rant, bargein, sell and convey to you, with power of sale, to secure the paymant of the secursd debt described below, on 7-31-90 .
the res| estate described below and all Hghts, easemaents, appurtenances, rents, leasss and existing and future improvemants, together with

all fixtures, appliances, machinery, equipment and other articles of psrsonal pro at any time installed in, attached to, ituated in or on
the real estate, or the bulldings unﬂmpmmm 10 be srected on the rea Htl::?nr mng. usad or intendad to bs u::dc;:'- ::nt:mmhn with

the real estate, or in the operstion of the buildings, improvements, piant, business or dwelling on the real estats, whether or not th |
proparty 8 or shall be afflued fo the real astate (a1l Of which 1t called the “property-l, D ' ® persons

PROPERTY ADDRESS: _ 1400 Gﬂ;ﬂliﬂlwﬁhv , . Alabaster . Alabama 35007
= % Codel

LEGAL DESCRIPTION:

Lot 40, according to the survey of Navajo Hills, 9th Sector,
as reocarded in Map Book 10, Page 84 A & B, in the Probate
Office of Shelby County, Alabama

.

located in Sl’l&lby County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yst dus snd __ Prior mortgage to Jefferson Federal Savings & Loan Assn. dated
| —-22-88 and filed 2-24-88 in Real Volume 172 at Page 525, corrected in Book 174,

SECURED DEBT: This mortgage secures repayment of the secured dedt and the performancs of the covenants end agreements contained inf age 6]
this mortgage and in any other document incorporated herein. Secured debi, as used in this mortgage, includes any smounts | owe you
under this mortgage or undar any instrumert secured by this mortgage, all advences made to me nder, any amounts | ows you
undsr any future renewals, extensions or modifications of any instrumant sscured by this mortgage, and any sums | owe you under

g;n::llsmrf notes, homsowner's cash reserve agreemaents or other documants sxecuted In substitution of or for any Instrument secured
4 Mortgage.

The secured debt is evidenced by (List all instruments and agreemants sacured by this mortgegs and the datas thereof ):

[ Future Advances: All amounts owsd under the above agreemaent are sacured sven though not all amounts may yet be
sdvanced. Future advances undes the agreement are contempisted and will be secured and will have priority tn:zc A
extent a3 if made on the date this morigage is exscuted.

(3 Revoiving cradht losn agresmaent dated 7-31-90 . AH smounts owed undsr this agresmant are sscured sven
though not all amounts may yet be advanced. Future advances under the agrement are contemplated and will bs secured and

will have priority 1o the samas axtent as if made on tha data this mortgags is axacuted.
The above obligation is dus and payabls on 7-31-2010 i not paid sartier.
Tha total unpaid balance sscured by this morigage st any one time shall not sxcesd a8 maximum principal amount of:

Dollsrs {$ 18.000,00 )

plus interest, plus any disbursements made for tha payment of taxes, spacial assessments, or insurance on the property, with interast
on such disburssments.

g {3 Varisble Rete: The interest rate on the obligation secured by this mortgage may vary according to tha terms of that obligation.
(3 A copy of the loan agreement containing the tarms under which the intersst rate may very is attached 10 this mortgage snd
mads 5 part Hereof.

TEAMS AND COVENANTS: tagrae to the terms end covenants contained in thls mortgags and in any riders described below and signed by me.
{1 Commercial [J Construction ] :

SIGNATURES: |
% M. M (Seal) (Seal)
o ' (Seal} (Seal)

ACKNOWLEDQMENT: STATE OF ALABAMA, Jetfferson . County ss: -
I, —the mdergicned . 2 Notary Public in and for sald county and in said state, hereby certify that

r | ]
[ whose namae{s) _a1g signed to the foregoing conveyance, and who _are  known to ma, acknowledgad before ma on
Individu gt

this day that, being informed of the contenis of the conveyancs, _tlE}L axecuted the sarme voluntarily on tha day the
s3me boars dme.

whose name{s! as of the . |
a corporation, signad to the foregqing conveyance and who known to me, acknowledged before me on
this day that, being informed of the contents of the conveyancs, . a8 such officer and with full authaority,
axacuted tha samea voluntarlly for and as the act of sald corporation.
Ghvan under my hand this the _3lgt day of
My commission expires: 3-30=9]1

Corporate

he
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COVENANTS

1. Payments. | agree to maks all payments on the sacured debt when due. Uniess we agree otherwiss, any payments you receive from e ..
for my benefit will be appliad first to any amounts | ows you on the secured dabt [exclusive of interest or principatl). second, 10 intere_t .. i
then to principal. If partial prepayment of the sscured dabt occurs far any reason, it will not reduce or excuse any sdlisequently scho o |
payment until the secured debt is paid in full,

2. Claims againat Title. | will pay 8ll taxgs, assessments, liens and encumbrances on tha proparty when due and will defand titla to tha prsgse.
against any claims which would impair the lien of this mortgage. You may requirs me to assign any rights, clan.- e defenses which | o,
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keap the property Insurad under terms acceptabis 1o you at my expense and for your benefit. v.u will be named a. &
payee or as the insured on any such insuranca policy. Any ingurance proceeds may be applied, within your discietion, 10 aithat the reshu, i
or repair of the damaged property or to the secured debl, If you require mortgage insurance, | agree to mainiain such insirance for as T TH
YOUu raguire,

4. Proparty. | will keep the property in good condition and make all repairs reasonably necessary.

§. Expenses, | agree to pay all your expenses, including reasonabla attorneys' fees if | hreak any covenants in this meti) g of in any obii
secured by this mortgage. Attorneys’ fees include those awarded by an appellate cour. | will pay these amouniz 1o v provided in Coo o,
10 of this mortgage.

8. Detsult and Acceleration, If | fail to make any payments when due. ar break any covenants undes this Inori o Cabhigatiogs .

by this morigage, or sell or transfer the property without your priot written consent, your are authorized 10 fake pu. - w06 ot Lhe PAICRELS Yedr e
roperty, and with ar without taking possession of said property after advertiving the tune place sod 1erme. F01 C
mmadiately prior 16 sale thereo! in some newspaper publishied o0 e cownily oo wobieh Do o gty s e a0 . e

covered by this mostgage in lols or parcels Or en Masses ds you. youl agemts of asargns decion beso e idn o b .

which the morigaged proparty or a part thereof is situated. )f 1he imoiigiaged propmty s st d oo deffi a0 20 S emvyy Hies wale il

conducted at the door of the courthouse of the Jeflerson County, Alabamg, in Brorsanygloagn, 21al Sheot a0 a0 o ST

bidder for cash, the proceads of sale to be applied first to tha paymeni of any ans fi 1008 Asarnsment <o =1 - e

property and second to the payment of expenses of sale, including the cousty of sadvartising an.’ neo-onalle atey - . Do

cost of executing and recording deeds to the purchase: Thirdly, any badance shall e appliv ) o0 die ooy, 0w e

and securad by thie motigage. You are hereby autharized 1o vid for and becarn.e the et e o fhe rer, e

hﬂfﬂbv ﬂuthﬂ'rilﬂ' yaur ﬂuﬂr”ﬂ"l_..' mnkinu the sale Lo exocate dhined 10 [l iull[.ll T N TR redr L L.

7. Assignment of Rents and Profits. | assiyn 1o you the rents and feolins oF Ihe fuogead. bhov o v bove il - o,
coilect and retain the rents as lonyg a8 | am not in default. if | dataull, yow. YO ag =i, o1 o COUNT aap b0 T 1ta 1) . R Y ST
manage the property and collect the rants. Any 1enis yoi: collect shall Be appiieu hest iu Lk wociaoon .
costs and attorneys’ fees, commissions 1o renlal agents, and any otlier roscessary rolabea] fayien 0 G H
apply to payments on tha secured debt as prnviﬂag in Covenant 1

8. Waiver of Homastead. | hereby waive all right of hamestead exentior. in the ol

. Leassholds; Condominlums; Planned Unit Developments. | agree to comnply vl e proviss s ohang beas 0o L o P
If this mortgage is on a unit in a condominium or a planned wut developreni, T will pefuio, aee iy Jicn s T
regulations of tha condominium or planned unit developmem
10. Authority of Mortgugae to Perform for Morntgagor. If | {ail 16 pericam any ol oy datiet G sae s e covee, L L
or ¢causa tham to be pertormed. You may sign my name or pay any ooooant o s, te 00 Y o
15 discontinued or not Cart-ad on in a wwasonable manuol you nee 3 cdate o o - -~ _ oo,
Thig may include completing the congtruction.

bad Your failure to perform will not prectude you from exercising diy of oo othie! o otn e L oo

ae Any amounts paid by you 1o pratect your security interast will be seourcd by thes vonigage Toc b it

beaar interest from the date of the payment until paid w full at the inlerest rate in effect on the secured oont.

) 1. Inspection. You may untar the praperty to inspect if you give me notira hoforrhand, The nare - e wpae

Inspection, .

12. Condesmnation. | assign 10 you the proceads of any award or claim for damagaes connecied Al a condamte . - st val . 1 L e
ad any part of the proparty. Such proceeds will be applied as provided in Covenant ¥ This astignenent v suby et 1, . P .

agreemant.

13. Waivar. By exarcising any remedy available 1o you. you do not qiver up your nghts to Bt e any AT, : - , -_,-;'-_,

remedy, if | default, you do not waive your right to later consider the event a delaadt il 11 Bappras agaen,

Y4. Joint and Several Liabitity; Co-signers; Successors and Assigne Bound. All ditics whicer o vaotlyage: . - i ae. L

this martgage but do not co-sign the underlying debt | do so only Lo navigage Dy e st i L L 1 e A T Y

) also agres that you and any party to this Mongage may extend, o adily o ke o, e L D, L P

socured dabt without my consent. Such a change will not 1efease s Bt e L ol Wk o, e

The duties and benefits of this mortgage shall bind and Lencfil the coccassors and Gosign, of . o1

15. Notica. Unlass otherwise requirad by law, any notice 10 nwe shabli v v, 30 ey R

me at the Property Addicss or any other address that | tell you Fwiki o, any sy 0 o0 | . .»

of this mortgagae, or to any othar address which you have designatc

Any notice ghall be desrmned 10 nave been QIven 10 @it of Us Whut dewtic I b b st e s e

6. Transfer of the Property ar a Baneficial Intarest in the Mortgage: it Ul aity ey 140, : voale . a

without your p[iur wrillizn conseant, you may demand 1ovmedinte prago o OF e 0 e a ! S, -

the morigagor ia not 8 nutural person and a beneficial intaiest v the N R R R T 'R Wt d N

in the above situations if it is prohibited by fedaral law as of the dole i this il o, : .

- | -

12. Release. When | have paid tha secured debt, you will dischuarge thi  novwdtgage ot oo, 0 - Yo

maorigaga.

18. Due-On-Sale. Withoul your prior written consent, we will ab=1aia frun and will 1y virsG 6 o a TR . e,

of all or any part of e mungagad proparty or any inlevest uiein, volutarily o Ly operalbo i Tipe L famm e

or canveyance ell sums owed and securad by this mortgage. 2 all o v sole cifaliners waed L 0 e B, L

and, in such pvant, you immay exercise ramedias provided in paragraph i asve

OCPMTG-AL BAER JREIBVISION DATE 1114786 CUSTOMIZED | ol
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Terry M. Cleckler
Shelly N. Cleckler

——1400 Colonial wWay

SECOR BANK

FEDERAL SAVING BANK
110 OFFICE PARK DRIVE, P.O. BOX 1745 1

1 |ﬂhﬁ gter . a Iﬂm 359‘! Z BIRMINGHAM, ALADAMA 35202 i - T
Borrower's Nams lnd_Aﬂdrln Lender's Name and Address - —
“You™ maans each borrower abave, joinlly and severally. "We" or "us” maans the lender named above. -

No. 0004300050 Initial Advance § _ N/A Maturity Date _Juls: 31— 2010
Date _ JUlY 31, 1990 Minimum Advance $ 100.00 Billing'::fda: Ends the lastday
Trans. Acct. # _ 0004300050 . — | Minimum Balance $ N/A of every manth
Line of Credit $ __18,000 Draw Periad N/A Payment Date 15th day | -:
Triggering Balance $ N/A Repayment Period N/A of every month ..

HOMEOWNER'S CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

GENERALLY: This is an agreemant about your home aquity ine of credit. Many
of the larms wa use in this agreement have ial meanings. The term "loan
account balance™ means the sum of the unpaid pri ! ufnﬁ ns made under
this plan, plus unpaid but earned finance charpes?m any credit insurance
pramiums thal are due. "Transaction Account” means an account you carry
with ug. _Tha numbaer of this acceunt t5 lisled at the 1op of the form on the line
iabeled “Trans. Acct. #." "Line of Credit” means the maximum amount of
principal we will ordinarily allow you 1o owe us under this plan at any time.

In addition, we will use the lollowing terma lor this home aquily plan:
“Minimum Advance” means the smaliest amounl of money we wili advance to
you 8l your raquesl.

It any term of this agreemeni violales any law of for some other reasen is
not anlorcaabis, thal 18rm will not be part of 1his agreement. This agreement is

. Bubject to the laws ol 1he state whera we are locatexd.,

TAX DERUCTIBILITY: You should consult & lax advisor regarding the deductibillty
. of interest and charges under this homa equity plan,

AEQUESTING A LOAN: You requesl a loan under this plan whenever you:

.. . »wrlte a check tor at least the minimum advance listed above using cne of the
* . special checks you have for that purposs.

- =* request in parson or by phone that you be advanced directly an amount al
" ... laas! as large as the minimum advanes listed above.

HOW FINANCE CHARGES ARE COMPUTED: To calculate your finance charge
and average daily baiance, we lirsi determing fhe daily balance of your loan

. for sach period where there is a balance change or a rale ch . Balance
+ “changes may be due to advances or debils on your accoun!, which are added
' tp the balance, or paymenis or credits, which ara subliractad from the balance.
* Rate changes will occur as ollen as the basa rate changes (refer 1o terms and
congitions of the variable rate and interest rate option paragraphs below for

scheduted rale changes). For the period durir;F which the jate balance
applies, we determine the number of days active and mul?ﬁ‘ sum of the
days aclive imes lhe daily balance to dalerming the parioJc dailr); balance.
Then we calcutate the daily periodic rate (inlerest rale divided by the number

af days In the year) lor tha period which ;i)plias lo the periodic daily baiance.
This higure is muliipiied fimes the periodic daily baiance lo delermine the
amount Dl finance charge which applies to the penodic daily balance. Than we
acd all of the periedic daily balances and divide by the sum of the number of
Wyayvs activa 10 determing the average datly balance. The linance charges
CVyvhich apFIilan 10 @ach panodic Jaily balance are totaled to delsrmine the
meouni ol tinance charge calculated lor the billing cycle. The number of days
n each billing cycle varias depending upon the number of calendar days in
Ypach month covered by the biiling ¢cycla. The billing cycle ends on the
~tstaternent date listed on the front of your monthly siatement and begins on the
(-%Irst day atler the previous slalement date.
- The amount of finance charge listed on the lront of your monthly slatement
C::ﬂ. based upon daily balances from the inning to the and of the current
iing cycle, calcylated in accordance with the pracading paragraph. Any
paymenl made in axcass ol the minimum monthly payment listed on the Iront
20! the monthly sialeament will be applied o any nce charge accrued lrom
She end of the statement cycle 1o the paymeni posting day, then any remainder
cawill be applied 1o the principal balanca. Finance charges in the succesding
nionth rallected on your statement will continue to be calculated in accordance
with the above paragraph, however, the amount you actually owe in finance
charﬂe will consider pravious payments in excess on the minimum paymaeant,
which ware appliad 1o any finance charge accrued o the payment posting

data. .
The periodic rate of FINANCE CHARGE today is + 03287 o, which
is squal 1o an ANNUAL PERCENTAGE RATE of _ 1200 %.

VARIABLE RATE: The annuail percenlage rate may change, and will be 2.0%
above the lollowing "base rate™: The Wail Streel Journal Prime Rale. The
annual percentage rale may increasa i this “base raie” increases. An increase
will take effact every 36 months. An increase wilt result in an increase in the
linance charge and il may have the effeci of increasing your periodic minimum
paymenl. The annual percentage rate will not increase mora often than once
every 3& months. A dacrease will have the opposite eflect of an increase
disciosed above.

H the base rate changes more frequenily than the annual percaniage rate,
we will always use the base rate in eflect on the day we adjust the annual
percentage rate 10 determing the new annual percentage rate. In such a case,
we will ignore any changes in the base rale thal occur belwesn annuat
percaniage rate adjusiments.

The "annual parcentage rale” ralerred to in this saction is the annual rate
which carresponds 10 tha periodic rate EFPEH“ 0 the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will naver
pxcead 18%, and will never exceaed the highast aliowabla rata lor this typa of
agreemant as determined by applicabie slale or tederal law.

The ANNUAL PERCENTAGE RATE will never decraase balow 8%.

ADJUSTMENT FREQUENCY CONVERSION: On ihe third anniversary dale of
this agreementi, and each threa {3) year period theraaller, you may aiect to
converl this Homeowner's Cash Resarve plan to oné wilh & monthly
adjustmeant term. If 13 understood thal the originaf lasm will nol be aliered b
ihe adjustments. Il you do s0, you must siph 3 naw Homeowner's Cas
Reserve agreemen.

MINIMUM CHARGE: H, during a billi ¢le, you have ovtelandi inCipal
balance ai all and if the ﬂlr:gnna mnagrc; cnmy uled abn;vlw is loss lharr;gi?;ﬂ. rpou
will be charged a minimum FINANCE CHARGE of $.50 {or that billing cycle.

HOW YOU REPAY YOUR LOANS: On or belora each pa1ymaﬂl dale, you agree
10 make a minimum payman! to reduca your debt. The minimum manlhly
ayment will equal 1.5% ¢f the kan account balance {grincipal plus accrued
inance charges) on the last day ol the blling cycla or $50.00, whichaver is
greater,

FINAL PAYMENT: On the maturity daie lisied abave, you must pay the amount of
any remaining loan account balance culstanding. The minimum gayment will
nct fully repay the principal that is outstanding on your ling. At that time you:

@ may be required to pay the entire balance in a single bailoon payment.
(The amount of your line of credit, the ming of your payments and your
patlarn ol advances all alfect whether you will have 16 make such a

tala B .1'11.'\['\' %

{] will be required to pay Ihe enlire balance in a single balioon paymeni

H you have any loan account balance al that ime, we are nol obigaled 1o
refinance your account, but will consider your request to do so Il yuu
refinance this account at maturity, you may Kava o pay some of all ot b
;ﬁﬂﬁmg cosls normally associated with a new loan even if you oblain knancng
rom us.

SECURITY: To secure the payment of whal you owe, we have ihe nght of set ol
This means we can pay the amount you owe us out of monay that we are
required 1o pay you (such as money in your savings of ing accounl}

: . we cannol use in this way money m your IRA or other lax-deten ed
retirgmnent account. State law may further kmil cus right of set-off.

However, we will have no right of set-off againsi your loan accoun balance
it you can obtain credil under this plan by using a or A cradit card.
_ We have ais0 secured your obhgations under this plan by laking a secunty
interes! (by way of a separate secunly agresmant, morigage or olhe

nstrument dated w&g bt
fokowing property, dascribed by em or type:

Lot 40, according to the survey of Navaio
Hills, 9th Sector, as recorded in Map Book |
10, page 84 A & B, in the Probate Office

of Shelby Ccnmtf’ﬁi”&mﬂ;a‘ff LBY ¢ |

T

[ 1l checked, collatera! securing olner loans you have with us may 4150
secure loans under this agreement.

You may buy property insurance Wom anyone you wani who is acceplably
0 ug, Of you may provide the insurance through an aexisting policy. If you by
the insurance from or through us. your premum will be

CREDIT INSURANCE: Cradit lite insurance is not required 1o oblain crectn Wi
will provide no coverage unkess you sgn and agree to pay the additional < .o: |
The rates ksled below zre applied to the wan account balance al the: iand o
@ach billing cycle 10 dalarmine the premium you owa tod each biling cycie The
Credit insurance premium 5 then added to the loan account balance on itu:
last day of each billing cycle.

TYPE RATE
You [Jdo Aldonot want  single credit ife _
You [Jdo €1 donot want joini credit e

I.
x A

ADDITIONAL CHARGES: You agree to pay the lollowing addilional charge:

» You agree lo pay an additional lee of $40.00 par year in order 10 particys. vy
this plan. We will add this amount {0 the minimum monthly payment ur hu-
anniversary date of the loan.

+ A lale charge on any paymen! not paid within 10 days ol the paymeni b ot
5% of the payment or $100.00, whichever 15 less.

» Appraisal Fea  § Propery Survaey §
AHornay's Fees % RecordingFees %

Title InsuranceTitke Opinion  $ ;

Properly Damage Insurance §_ |
(Other) s -
ATTORNEY'S FEES: I you default on this agreement and ol we are requwed Lo

hire a lawyer {¢ collect what you owe under this agreemen!, you agree [0 pay
our reasonabie atlornay's fees not exceeding 15% of the unpard debi aites
datault. However if the unpaid debl does not excead $300.00, you do nol

agree 10 pay our reasenable attorney's fees.

NOTICE: See Ihe reverse side for additional tarms and 1or information about your
righls in ihe event of a billing error.

SIGNATURES: By signing below, you agree to the terms on both sidas ol 1his
agraamen! and you promise 1o pay any amounts you owa under ilas
agreemanl. You also stale that you received a compleled copy of the
agreemeni on loday's dala.

CAUTION-IT IS IMPORTANT THAT YOU THORAOUGHLY
AEAD THE CONTRACT BEFORE YOU SIGN IT.

AW




HOW THE LOAN 18 ADVANCED: When you request a loan, we will, subject to
any fimitations contained in this agreemant, advance exacily the amount you
request, 8o long as lhe requesied amount wualn Of exceeds the minimum
advance listed on the Iront of the form. We will make the advance by
dapositing the amount in your transaction account, by advancing the ManNey
dirgclly to you, or by paKm a designated third person or accuu?'n? depanding
on how we agree 1o make the advance. We will racord the amount as a oan
In your loan account. .

If your request is for less than tha minimum advance, we may. at our
oplion, grant the request. Howaver, granling Lhe does Nol Mean we
wlil be required to grant requests for less than the minimum advance in the
lulure. We always have ihe option 10 deny any such request.

s\ for a loan which would

However, we will not ordinarily q;ant any r
cause the unpaid principal ol your loan account balance to be greater than

Iha Line of Credit tisted on the Ironl of the form. We may, at our option, grant
such a request withoul obligating ourssives 10 do 8o in the future.
ADDITIONAL REPAYMENT TERMS: You can pay off all or part of whai you
owe at any time without panalty. Howevar, 80 16ng as you owe any amaunt
you muslt conlinue (o make your periodic minimum paymeanl.
The amounts you pay will firgt reduce the finance charges, and finally will
réduce 1he amount of unpaid loans.
CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may not
change the lerms ol this agreement. However, wa may change the terms in

the jcllawing circumslances:
the index and margin i Ihe

T ]

el B Bkl r mrs b ks

« If this is a variable rate plan, we may ch
original index described above becomes upavailable. Any new ingdex will
have a histoncal movement similar 10 the original, and, togelher with a new
margin, wHl produce a similar interest rate.

* We may make changes that you have agreed 1o in writing.

* Wa may make changes that unequivocally bensfil you.

* We may make changes to insignificant terms of this agreement.

H we are required to send notice of a ch in ferms, we will send the
, nggca m] your address lisiegd abwve. (You should inform ws of any change in
i address.

DEFAULT AND REMEDIES: You wilt be in default on this agreement il any of
the lollowing occur;
(1) You engage in fraud or material misr
I'aiha:ra to act, in connaclion wilth any
Cradi;
{2} Subject to any righi to cure you may have, you do not meel the repaymaeni
= terms,
! {3) Your achon or Inaction pdversely atlects the collateral or our rights in the
: collateral, including but not limited to: ‘n} failure to maintain requirad
insutance on the dwelling. {b) your transter of the prnperl(; {c} failure to
maintain tha property or use ol it in a deslructive manner; (d) commission
of waste; (@) lallure to par taxes on {ha property or otherwise 1ail 1o act
and theraby cause a lien lo be filed against property that is senior to
our lisn: u) death: (g) the pmp&rg l2 taken through eminent domain; (h) a
3 Judgment Is liled against you and subjecis you and the property to action
S hat adversely aflects our interast; or (i) a prior ken holder foreclosas on
S the propary and as a result, our interest is adversely affected. _
Wa may terminale your accounl, require you to pay the antire outstanding
. .balance in one parrnant and charge you a termination fee (il provided for on
"+ Ihe other side of lhis agreement), and fees related to the collaction of the
¢+, amourt owing, it you are in dafault in any manner described above. In (hat
- singlanca, we may lake other action short of lermination, such as charging you
-~ a lee il you fail 1o mainlain required propery insurance and we purchase
- Insurance. i wa glect lo lerminale and accelerate the amounts owing on your
‘" ~account, we may use our right 10 sel-of, uniess prohibitad.
..+ Even if wa choose not o use one of our remadies when
« - do not forteil aur right 1o do so if you default agaln. H we do not use a ramedy
"+ 'when you delault, we can still consider your aclions as a delault in the fuiure.

o SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may

esentation, by your aclions or
asa ol this home equily line of

you delault, we

tampaorarily prohibit you from obtaining additicnal exiensions of credit. or

reéduce your cradit hmit il: _ ) , _

(1) Tha value ol the dweiling securing this home equity ling of credit declines
s\janiﬁcanlly below its appraised valua for pu of this line;

(2) We reasonably believe you will nol be able to meet the repayment
requiraments due (o a malerial change in your financial circumsiances;

(3} You are in delaull of a material obligation of this agreement, which shall
include, bul ia nol limited to, your ongoing obligation to supply us with
information we leal we need o assess your tinancial condition:

. (4} A governmental action prevants us from imposing the annual percentaga

é rate provided lor in thie agreamaenit; o

’ {5) The action of a Fmrarnmantal body adversely eflects our security interast

j C"J 10 1he extant thal the value ol the sacurity inlerast is lass than 120% of the

' wa _ homae equily fine; _ ,

. £2(6) The annua p&rcantn%a rate corresponding 1o the periodic rale reaches

- o= the maximum rate allowed under this plan (I provided lor on the other

) side ol ihig agreement); or '

i C:(?] A regulatory agency has noifiad us that continued advances would

' ¢conshilute an unsale business practice.

3 e BT the avent that we suspend your right to additional advancas or reduce

. your credit line, we will sand you nolice ol our decision at the address iisted
2=on the front of this agreement. (You should inform us of any change in your
c—addrass.) if we have bassd our dacision 10 suspand or reduce your credil

#privilages on an assessmenl of your financial condition or parformance under
his plan, and rnu balieve that your situation has ch d. you must request
ihal we re-evaluate your sltuation, and reinstate your credit privileges.

CREDIT INFORMATION: You agres to supply us with whataver information we
reasonably leel we need to decide whether 10 continue this plan. We agree lo
maka requests lor this information without undue irequency. and 1o give you
reasanable fime in which lo supply the information. ,

You authoriza us to make or have made any credil inquiries we feel are
necessary. You also authorize the parsons or agencies 1o whom we make
these inquiriak to supply us with the inlormation we request.

PROPERTY INSURANCE: You are required 1o oblain and maintain insurance
on the improvemants on the real property which is collataral for your account.
The insurance policy musl name us as mortgagee and must provide for at
lgasl 10 days notice 1o us prior to canceflation. We may also require flood
damage insurance. You may provide such insurance through an existing
policy or a policy independeantly obtained and paid by you. Il you fail 1o
maintain tnsurance on tha prnperiyaylau have mortgaged to secure your
account, wa may (but are under no obligation 10) purchase such insurance
and charge the cosl I your account.

PERIQDIC STATEMENT: You will be mailed a £eriodn: stalament each month,
You agree 1o notify ua in writing within 60 days of our malling the periodic
statement 1> you of any @frors or SuGstions respecling your account. The
geriudm statement will s the oulslanding bafance on your account at the

a

nning of the bitling cycle called the "Pravious Balance” the amouni, date
and a brief description of each advance or other charge debited your account
during the bllling cycle: the amount. date and a brie! description ol any
pagmenls ©f cradis 10 your accouny. the amount of an{( linance charge
debiled to your account during tha billing cvcle; and the outstanding balance
¢! your account on the closing date of the billing cycle callad the "New
Balance.” A billing cycle shall e the period commencing on the inning of
a parlicuiar day of one month and ending on tha close of the date
immediatety precading the carresponding day in the nexl month.
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STOP PAYMENT ON CHECKS: You may requesi Secor Bank to stop payment
onh a chack by gui::g by your naarest Sacor Bank oflice dunng Norm .l
business hours, which are y through Thursday 9:00 am. 10 4:30 ;3 m
and Friday §:00 am. 1o 600 p.m., nxmi Holidays. You must 18l us e
party 10 whom the check is payable, the gﬂt:l( numbar, and the date and
a;'nn-uru of melchack- !;'daﬂrmm mraceim r writtan authonzation o make B
stop paymenl request. H you | ment on any chech. you
agree 0 pay our standard sarvica charge of § 2.%?. i

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Qur recoids
will be deemed comect unless you timety establish with us that we made an
error. H is essential that any unauthorized checks, aiterations or 10rguins
{cullqcllvg raferred to as “exceptions”) be reporded to ua as promplly as
possible, (Xherwise we may nol be liable for such exceptions. Therafora. il 15
necessary that you carefully axamine each monthly periodic slatement .nd
report any axcephons 1o us. Wae will nol return any ¢ to after lhey
arg paid, bul you may oblain copies il nesded. You agres thal this «s a
reaconabie mannar for making checks avaiiable 10 you and agree to pay arty
mﬂge that we may reasonably impose for providing you with copies of iy
paid chacks.

In order to delarmine whether you have acted in a prompt and reasor.abh:
manner in reviewing your slatement and r&[:orﬁng any forgarnas or altecnon:
1o us, you agree that we may impose the following hme imitations

(1} You must request that wa send any suspectad lorged or allard o,
to you within sixty (60} days after the monthly periodic slatement oo
such em which was sant by us and :18; OU MUSL repan any Suspu.icd
forgery or alterations to us within thirty { ys after we sand the raque: 1
ilem lo you. It you lail to request any disputed item or discaver and repoit .iny
torgery or alteration to us within the penods speciied above, we :nay 1. 1.
kable for such exception. You further agree that we are not (equine: 1o 1)
the onginal ol any check tor any penod bayond thase specified above

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This natice contams important information about your nghts and our
responsibilities under the Fair Credit Billing Act.

Notify Us In Case of Emrors or Questions About Your Bill

i you think your Bill is wrong, or it you need more information about
Iransaciion on your bill, write us ai the ress hsted on your b, Write to . a-
300N as possible. We must hear Irom you no later than 60 days alter we i
zgu the first bill on which the error or problem appeared. You can telephoin: . .

t doing so will nol presarve your nghis,
tn your letier, give us the following wlormation:

» Your name and account numbor,

+ The dollar amount of 1he suspected arror.
* Descnibe the error and explain, if you can, why you believe there is an error
i you need mare information, describe the iters you are not sure aboul

i you have authorized us to pay your bili automatically from your s i
Mmq_nr other account, you can stop the payment on any amount you fhink <

wrong. To stop the paymeant your lettar must reach us three busines< day-
before the automatic payment is scheduled 1o ocour.
Your Rights and Our Responsibilities
After Wa Receive Your Wrilten Nolice

Wa must acknowledga your latter within 30 days. unless we have correots 1
tha error by then. Within 90 days, we musl either correct the efror or @xplamn i,
we believe the bl was correct.

Afler wa receiva your letter, we cannot try Lo collec! any amount you queslion
or reporl you as delinguenl. We can continue 1o bifi you for the amount yuu
question, including finance charges, and wa can apply any unpaid aniouni
agains| your credil bmit. You do not have to pay any quasiioned amount whiie we
are wnvestigating, but you are still obligated to pay the parnts of your till that ane
Nol In quastion.

it we find thal we made a misiake on your bill. you will not have 10 pay a1,
finance charges related to any questionad amount. If we chdn’'t make a msjk.-
you may have to pay finance charges, and you will have to make up any el
paymeants on the questioned amount. In either case, we will send you o
statamen! of the amount you owe and the date that il is dus.

H you fail 1o pay the amount that we think you owe. we may report yGu .1,
deknquent. However, if our explanation does nol satisly you and yOu wide 1G e
within 1en gays tefling us that you still refuse to parv. w@ must tell anyone wi
report you 1o thal you have a question aboul your bill. And. we must tell you the:
name of anyone wa reported you 10. We must lell anyona we report you 10 1l
the matter has been seftied batwesn us when it finally is.

If we don't lollow these rules, we can't collect the hrst $50 ol the Questions
amount, aven d your bill was cosrect.

Spacial Rule lor Cradit Card Purchases

If you have a protlem with the quathty of property or services th. y..,
purchased wilh a cradil card, and you have Inied 10 good faith 10 Coired)
problem with the merchanl. you may have the right not 10 pay the retn.oey
amoun! dua on the property of services. There are two hmitalions on s !l

(@) You must have mada the gurchase N yout home state or. if not wiltiue oo

home stale within 100 miles ol your current mailing address: and

{b} The purchase price must have been mora than $50.

These limilations do not a{nplr H we own or operate the marchanl. or if
mailed you the advartisement for lhe property or services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

_ You may be lable for the unauthorized use of your credit card. You wilt nal b
liable for unauthorized use that occurs alter you nohfy us al the addrass il e
other side ol Ihis form, orally or in wriling, ol Ihe loss, theli. or possible
unauthorized use. In any case, your kability will not exceed $50.
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' ADDENDUM

Notwithstanding the FINANCE CHARGE and ANNUAL PERCENTAGE RATES depicted on the
attached Homeowners Cash Reserve Agreement, throughout the initial twelve (12) months, the
ANNUAL PERCENTAGE RATE will be computed by adding one and one-half percentage points
to the base rate rather than two percentage points as depicted in the Agreement. This will resuit
in an initial first year ANNUAL PERCENTAGE RATE of __11.50 | decreasing the periodic rate of

FINANCE CHARGE during the period to ___.03150 . On the first anniversary date the ANNUAL

. g PERCENTAGE RATE will revert to and equal two percentage points above the base rate, with the
é FINANCE CHARGE adjusted accordingly.

SECOR BANK, FEDERAL SAVINGS BANK

@O/ﬁrﬂz:.z maurdu.a ARV Q.D..J_L_
Date: July 31, 13930 s;gn.tur.:)m.&ﬁt\h- (‘.QJ_LSFLQ.::

STATE OF ALA, SHELBY (1.
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