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THE STATE OF ALABAMA,

SHELBY COUNTY.

. atmeder Laat

KNOW ALl MEN BY THESE PRESENTS:
That whercas the undersigned  Dale Campbell Aldridge and Carol Jean Aldridge

ST v ey . S R e—_ H ¥

i , of the ¢ity of Alabaster

county ol Shelby and State of Alabama

party of the firgl part (hareinufler ealled the Morlgagor), has become justly indebiled unlo
Castle Mortgage Corporation

, & corporation organized and existing under the laws of

R

the State of Delaware , party of the second part (hereinafler called the Morigagee), in the
full sum of BIGHTY PIVE THOUSAND NINE HUNDRED FIFTY & NO/100 Dolturs
($ 85,950.00 ), money lent and advanced, with inlerest at the rate of Ten

'i per cenlum ( 10.000 %) per annum until paid, for which amount Lhe
Morigagor bas signed and delivered unto the said Morigagee a certain promissory note bearing even date

will: these presents, the said principal and interest to be payable at the office of Castle Mor

Corperation , or al such other place ag the holder may designate
N wﬁﬁﬂggg’wm{:d or mulim:l t% ?3 -u? sﬂ.gur in monthly insiallments of SEVEN HNORED FIFTY FOR

AND 28/100 —r——————————— [Jolara (§ 754 .28 }, commencing on the first
duy of September 19 9D , and continuing on the first day of each month thereafter until the

principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be duo and payable on the first day of Auqust » 2020,
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WiHEHEAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
inslullments of principal, inlerest, and monthly payments hereinafter provided for, and any additional

indebtedness accruing to the Morlgagee on account of any future payments, advances, or expendilures
mude by Lhe Mortgagee as hereinafter provided:

R S - -

g NOow, THERKFORE, in considerution of the premises and the sum of One Dollar ($1) o the under-
H signed Mortgagor Dale Campbell Aldridge and Carol Jean Aldridge

L M e S L e - AL
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_ E_::': in hund puid by Lthe Mortgugee, the receipt whereof is hereby acknowledged, and for Lthe purpose of
& secwring the prompl puyment of said indebledness as it becomes due we Lthe said
g Dale Campbell Aldridge and wife, Carol Jean Aldridge do hereby
) ey graot, bargain, sell, assign, and convey unile ihe said Morvigagee the following-described real property
” siluated in Shelby CounLy, Alubamu, Lo wil:
)
" = Lot 2, according to the Survey of Valley Forge, as recorded in Map Book 6, page
A 60, in the Probate Office of Shelby County, Alabama.
!
The proceeds of this loan have been applied on the purchase price of the herein
described property.
3
7
§
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE VETERANS ADMINISTRATION

ﬁ g‘ll?" I!:II;?IlAAU"E([‘_ll OTI){IE%EE]’?T)&E[?gg;RPORA ED HEREIN BY REFERENCE
o Jlnil.i.uldM Initial _ XS &.'

topether with the beredituments and appurtenances thercunyy belonging, and the rents, issues, and
profits of the above-described property (provided, however, thal the Mortgagor shall be entitded to col-
lewt soud retuin the said rents, issues, and profits, until default hereunder), and all lixiores now or here-
alter altached o or used n connection wilth Lthe premisces heroin described and in addition thercio Lhe
lallowing deseribed housebold appliances, which are, and shall be deemed 1o be, fixtures and a part of
the really, and ave a portion of the securily for the indebledness heecin mentioned:

Range/Oven, Dishwasher, Fan/Hood
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Should eterans Administration failﬁfuse to issue its guaranty in the full
amount cammitted upon by the Veterans Administration under the provisions of the
Servicemen's Readjustment Act of 1944, as amended within sixty {60) days fram the date
this loan would normally became eligible for such guaranty, the holder may declare the
indebtedness at once due and payable and may foreclose immediately or may exercise any
rights hereunder or take any other proper action as by law provided.

_ TO HAVE AND 10 HOLD Lhe sume with all the rights, griviluges, and appurlenances thereunio belong-
ing o n anywise appertaining unlo the said Morigagee and assigns of the Mortgagee forever,

Aod the Mortgagor hereby covenants that are seized of said real property in fee simple, and
have u good right to sell and convey the sume; that the property is free from all encumbrunces and that
Lhe Morlgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the sume unio the Movigagoes and assigns against the claims of all persons whomsocever',

. t ‘I'nis MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agrecments,
: Lhal . Lo suy:
¢

y. ‘Thal the Morigagor will prompuly pay the principal of and inlerest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved Lo prepay al any
timo, without premium or fee, the entire indebledness or any part thereof not less than the amount of one
instaliment, or one hundred dollars ($100) whichever is less. Prepayment in full sha!t be credited on the
dato received. Partial prepayment, other than on an insinllment due date, need not be crediled until the
next following installment due date or thirty duys after such prepayment, whichever is earlier.

L T

2. Together with and in addition o the monthly pafmenl.s of principal and interest payable under
the terms of the nole secured hereby, the Morilgagor will pay to the Morigagee, as trustee (under the

torms of this trust us hereinafter stated) on the first day of each month until said note is l'u‘l_'g‘r paid, the
following sumas:

(s} A sum cqual to Lhe ground renis, if any, next due, plus the premiuma that will next become duc
and payable on policies of fire and other hazard insurance covering the mortgaged properiy,
plus Laxes and assessments next due on the morigaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before ) month prior 1o the date which such

round renis, premiums, taxes and asscasments will become delingquent, such sums Lo be
eld by Mortgagee in trust o pay said ground rents, premiums, laxes, and special
asscssmoents,

. r .
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(b} The aggregale of the amounis payable pursuani Lo subparagraph (a) and those payable on Lhe
note secured hercby, shall be paid in a single payment each month, lo be applied to the fol-
lowing ilems in the order stated:

() interest on the note secured hereby; and
(iy  amorlization of the principal of said note.

Any doliciency in the amount of any such aggregate monthly payment shall, unless made
good by the Murl.&lugur prior to the duc date of the next such payment, constitute an evenl
of dofuult under this morigage. At Mortgagee's option, Mortgagor will puy a "lale charge”
nolL exceeding four per centum (4%) of any ingtallment when paid more than Nflgen (15)
days after the due date thereol lo cover Lhe extra expense involved in handling delinquent
payments, but such "late charge® shafl not be payable out of the proceeds of uny sule made to
salisly the indebledness secured hereby, unless such proceeds are sufficient o discharge the
entire indebledness and all proper costs und expenses secured thereby.

&
=i
it
=
8'_' () ground renls, Laxes, special assessments, fire and other hazard insurance premiums:
D
B

3. If the wial paymenis made by the Maorigagor under (u) of puragraph 2 precceding shall axceod
| (he amount of payments acluatly made by the Mortgagoe, as Lrusice, for ground rents, Laxes, assessmenls,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgages on subse-
quont paymonis L be made by the Mortgagor for such items or, al Morlgagee's oplion, as lrustee, shall
be refunded o Mortgagor, If, however, such monthly payments shall not be sufficient Lo pay such items
when the same shall become due and payable, then the I\%orl,gugm' will pay W the Morlgagee, as Lrustee,
any amounl necessury Lo make up the deliciency within thirly (30) days afler written notice from the
Morlgagoee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Maorigagor shall tender w the Morigagee, in accordance with Lhe provisiong of the nole secured hereby,
full puyment of the entire indebledness represented thereby, the Morlgagee, as rustee, shall, in compuling
the amount of such indebtedness, credit Lo the account of the Mortgagor any credit balunce remaining
under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provi-
siong ol this mortgage resulting in a public salc of the premiscs coverad hercby or if the Morlgagee
acquires the properly otherwise afler defaull, the Mortgages, as trustee, shall upply, utl the time of com-
mencernent of such proceedings or at the Lime the property is oltherwise acquired, the amount Lhen re-
maining Lo eredit of Mortgagor under (o) of paragraph 2 preceding, as a eredit on Lhe inlerest accerued
and unpaid and the balunce Lot he principal then remaining uapaid on said note,
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. -
. -
T Wy

4. If the Mortgagee shall be made a parly o any condemnalion proceedings or Lo any suil involving
the tite Lo the property hereby conveyed and employs an alorney (o represent it Lherein, or if the
Mortgagee employs an atlorney W agsist in seltling or removing any cloud on the title Lo the properly
herely conveyed Lhat purports o be superior to the lien of this mortgage in any respect, or il Lhis
moritgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an aclion be
Lroughi for breuch of any obligation hereunder, the Mertgagor will puy, when the same becomes due, such
attoraey’s fee as may be reasonable for such services, and if such feeis paid or incurred by the Morigagee
e sane shall he secured by the lien of this mortguge in addition Lo the indebtedness specially secured
hevelsyy and shull bear intevest from the date it is paid or incurred and shall be at once due un Fu_vuhlu.
Any procesds Drom Condemnation awards shall be applicd 1o reduce the amount of the principa debt at

the option of Morigugee. &,
ivitinlis), . ﬁf Q%— .. Page 2 of 4 Form 26-6300 (Rov, 2/78)
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5. B0 long as any of the indubtedness secured hereby shall remain unpaid, in whole or in parl, the
Mortgagor agrees Lo keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments thal may be levied or accruc upon said property, and all other churges Lthal may
become tiens upon said premises, and not W permit uny fien, which might take precedence over the lien of
this morlguge, W acerue und remain on said premises, or any part thercof, or on the improvements thercon,

. 1

6. Mortgagor will continuously muintain hazard insurance, ol such Lype or Lypes and amounts us
Morlgagee may from time Lo Ume require, on Lthe improvements now or hercafler on ssid premises, und
¢xcepl when payment for all such premiums has heretofore beon made under {a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. Al insurance shall be carvied in companios
approved by the Mortgugee and the policies and renewals thercol shall be held by the Morigagee and
huve attuched Lhereto loss pauyuble clauses in fuvor of and in form accepluble to the Mortgagee. In
svent of loss Mortgagor will give iinmediate notice by mail to the Mortgagee, who may make proof of
losy il not made promptty by the Mortgagor, and each msurance company concerned is hereby authorized
and dirceted Lo make payment for such loss directly Lo the Morigagee inslead of Lo the MurLﬁgur and the
Morigugee jointly, and the insurance proceeds, or any parl thereof, may be applied by the Morigagee ul
its oplion cither o the reduction of the indcbtedness hereby sccured or to the restoration or repair of the
property dumaged,  In event of foreclosure of this rnurl_ﬁage or other transfer of title o the morigaged
property in extinguishment of the indebiedness secured hereby, all right, title and interesi of thulﬁlurl-
gupar in and woany insurance policies then in foree shall pass o the purchaser or grantec.

b

7. If the Mortgagor lails Lo insure said property us hereinabove provided, or Lo pay all or uny part
of the luxes or assessments Jevied, accrued, or assessed upon or ugainst satd properly, or fals W pay
iminudiately and discharge any and ull hiens, debts, and charges which might become liens superior to the
lien of this mortgage, the Morigagee may, al its option, insure said property and pay suid taxes, ussess-
muiils, debts, liens, and charges, and any money which the Morigagee shalf have so paid or become obli-
t_gulud to pay shall constitule a debt to the Morigagee additionat to the debl hercby specially secured, shall
e secured by this morigage, shall bear interest at the rale provided for in the principal indebiedness
from dale paid or incurred, and, al the option of ths Mortgagee, shall be immediately due and payable,

#. ‘I'hut upon the request of the Mortgagee the Morlgagor shall exeeute and deliver a supplemental
nole or notes (o1 the sum or sums advanced by the Marlgagee forr the alteration, modernization, improve-
mons, mainlenance, or repair of said premises, for Laxes or assessments against the same and for any
other purposce authorized hercunder. Gaid note or noles shall be secured hereby on o parity with and as
fully as il the advance evidenced thereby were included in the nole first described above. Said ﬂupﬁlu-
mental note or noles shall bear interest st the rate provided for in Lhe principal indebtedness and shall
bo ‘fuyublu in approximately equal monthly payments for such period as may be agreed upon by the
creditor and deblor.  Failing to agree on the maiurily, the sum or sums 80 advanced shall be due and
puyuble 30 duys alwr demand by the cvedilor. 1n no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mostgagee Lo exercise any option herein given declave the maturity of the debt
herehy secused shall be Laken or consirued as a watver of ils right 1o exercise such option or W declare
such maturity by reason of any past or present default on the part of the Mortgugor; and the procuve-
ment of insurance of the payment of taxes or other liens, debts, or churges by the Murqf‘ugue shall nul
be Luken or construed as a waiver of its right to declare the maturity of the indebledness hereby secured
by reason of the [ailure of the Morlgagor to procure such insurance or o pay such taxes, debts, lieas, or
charges: und Lhe tien of thig instrument shall remain in full force and effect during any postponemeni or
exlension of Lhe time of payment of the indebtedness or any part thereof secured hereby.

1. 1f Lhe Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall de and perform all acts and agreements W be done and performed
by the Mortgagor under the lerms and provisions of this mortgage, then this conveyance shall be and

Lecovne null and void,

11. I the Mortgagor shall fail to pay, or cause o be paid, us it matures, the indebledness hereby
secured or any part thereof, aceording to the terms thereof, or if the Mortgagor shall fail 1o do or perform
any othur act or thing hevein required or a reed Lo be done or performed, or if the interest of the Mort-
ragee in said property becomes endangere by reason of the cnforcement of any prior lien or encum-

rance Ltheroon, then, in any such event, the whole indebtedness hercby securcd shall, at the option of the
Mortgagee, and withoul nolice, become immediately due and payable and Lhis morigage subject to fore-
closure; and in such event the Mortgagee shalt have the right and is hereby authorized to enter upon und
luke possession of said property, and, after or without taking possession, W scll the same before the Court-
house door in the city of Columbiana , County of Shelby
Alubama, at public oulery, for cash, first giving notice of the time, place, and lerms of said sale by
publication once u week for three successive woceks prior to said sale in some newspuper published in suid
county, and, upon the payment of the purchase money, the Mortgagee or any person conducling said sale
[or it 3% nuthorized W execute to the purchaser at said sale a deed (o the property so purchased, and such
purchuser shall nol be held W inquire as o the application of the proceeds of such sale. The Morlgagee
muy bid al the sale and purchase said property, if the highest bidder tharefor.

12, ‘The procecds of a foreclosure sale, judicial or otherwise, shalt be applied; Firsi, W the expenses
of advertising und selling, including the atlorney’s fees, provided for in parugraph 4 herceof; second, Lo
the repaymont of any money, with interest thereon, which the Morlgagee may have paid or become liable
W pay or which it may then tm necessary to pay for Luxes, assessments, insurance and other charges, liens,
o dobts hereinubove provided; third, to the payment and satislaction of the indebtedness hereby specially
secured with interest, bul interest Lo date of sale only shall be charged; fourth, W reimbursement of the
Vetorans Administration for any sums paid by il on account of the guaranty or insarance of the indebt-
cdness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Morigagor.

1. A long as any of the indebledness hercby secured shall rermain unpaid the Morigagor will neither
cmnmil nor permil wasie on the premises hereby conveyed; und upon the commission of uny wasle
thereon Whe Mortgagee may, ab its option, dectare the entire indebtedness hereby secured to be al ence
duce and payable.  Nor Wiﬂy the Moetgagor remove any of the fixtures on the premises hereby conveyed
so tong as any of the indebledness hereby secured shall remain unpaid.

14. IT the Morigagor shall make defuult in the payment of uny of the indebtedness hercby secured,
or in the performunce of any of the lerms or conditions hereof, the Morigugee may proceed Lo collect Lhe
rent, income, amd profits from the premises, cither with or wilthout the appainiment of a receiver. Any
rents, income, and profits colleeted by the Movtgagee prior o foreclosure of Lhis indubledness, less Lhe cost

Iistl el s)
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of collecting the same, including any real sstate commission or attorney’s fee ncurred, Aliall Toe et o
firat, on the advances with interest thereon, Lhen npon (e indorest, aned the remainder, iF any | opea
principal debt hereby secured,

15. Any promise made by the Mortgagor herein to pay money may he enfarced by n suit ab baw, oo
the security of this mortgage shall not be waived therehy, and as te such debia the Mortuapnr waives 410
right of exemption under the law,

18. The indebtedness evidenced by the notle first described above and hy Lhis morlpague tepre oy
the unpaid balance of the purchase price dur by the Marigagor Lo The Maortrages for the purchase jua
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insared nnder Title 38 Y THAERN] Bt I LR T
such Title and Regulations issued therennder and in effoct on the dale hm'l*nfaﬂl-‘l'” gonern fhe et
duties and liabilities of the parties hereto, and any provisions of this or other stromept ooves TR B R
connection with said imdebtedness which are inconsistenl with sanl Tille ar Regrnlabn: nve Lo be
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the h:nnnﬁlr. e
advantages shall inure to, the reapective heirs, exccutors, administrators, ancceeagors, and ARRUZNS, I LTS
parties hereto. Wherever used, the singular number shall include the plural, ll_u: pural the mnuuhu;. ::r-:
use of any gender shall include all genders, and the term, “Morigagee,” shall include any payee of the
indebtedness hereby secured or any transferce thereof whether by operation of law or sdherwise,

Given under our hands and sesl thia the gﬁth lay of July .

Dale -Eampb | Eidfidge /

M . : | =¥ar]
Carol Jean Aldridge

;

| Ear |
STATE OF ALABAMA,
Shelby COUNTY.

I the undersigned . & notary public in and for aaid county, in maid State, hereby cortify thal
r

Dale Campbell Aldridge and wife, Carol Jean Aldridge X leclye] I“'r“”"
whose names are gigned to the foregoing conveyance, and who agre knownlo me. acknowledgee
me on this day that, being informed of the contents of this conveyance, they rxecylod Lhe 2o
voluntarily on the day the same bears date.

CIVEN under my hand lnﬂ official seal thia 30 L1990 .

‘! Eﬂl'l-'lulhlhll hﬂl‘. Wareh 10, 190 ~lnry LT IT:

T8 INSTRUMENT PREPAREDN RY:

NAME Mason & Fitzpatrick, F.C- . .

AnDRRSS 100 Concourse Parkway ...
...Birmingham,--Alabama----35244 -~
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VA ASSUMPTION RIDER

This Rider, dated 30th day of _ July 19 90 :

o —

1

amends the Mortgage/Security Dead/Deed of T;hnt of even date by and between

“.
the Hnrtsnsnr(sg, and Castle Mortgage Corporation, the HMortgagee, by

including the feollowing verbage in the body of the Mortgage/Security Deed/Deed
of Trust: . |

“This loan is imnedistely due and payable upon transfer of the property
securing such loan to any transferse, unless the acceptabilicy of che

assumption of the loan is established pursuant to section 1B17A of chapter
37, title 38 United States Code.”

A fee equel to one~half of 1 percent of the balance of this loan as of
the date of trensfer of the property shall be payable at the time of transfer
té the loan holder or its authorized agent, as trustee for the Adminisrrator
of Veterans Affairs. If the assumer fails to pay this fee at the time of
transafer, the faer shal) constitute an additional debt to that alraady eecurad
by this instrument, shall bear interest at the rate herein provided, and, at
the optiod of the payse of the indebtedness hereby secursd or any transferee
thereof, shall be immediately dJdue and payable. This fee is svtomatically
waived if the assumer is exempl under cthe provisions of 38 U.S.C. 1829(b)." .-

“"Upon spplication for approval to allow sssumption of this loan, a
processing fee wmay ba chargad by the loean heolder or its authorized agent for
decermining the credicworthiness of the assumer and submequencly revising
the holder's ownership records when an approved ctransfer 18 completed. The
amount of this charge shall not exceed the moximum established by the Veterans'

Adminintration for o loan to which wevtion LB817A of chaprer 37, ticle 38,
Unicted States Code Applies.”

“If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments
creating sand securing the loan, including the obligation of the veteran to
indemnify the Veterans Administracion to the extent of any claim pavment
arvising from the guaranty or iasurgnce of the indebtedness created by this
instrument."

IN WITNESS WHEREOF, Dale Campbell Aldridge and wife, Carol Jean Aldridge
has set (gtidir hand(s) and seal(s) the day and year first sforesaid.

CER 85 # |
!.lﬁ%ﬂﬂﬂ? . oW 113 / ﬁ/{ ( ,./é// 7 /@2 .'1/;,
a0 itk R : Dale Campbell AXdridge . /f
MLF":-;.:;{,: T PROBRE Q N\ 4 .
STATE. OF Alabama Carol Jean h idge
Shelby COUHTY;

1, the undersigned, a Notarv Public in and for said County, in said State,
hercby cerctify that Dale Campbell Aldridge and wife, Carol Jean Aldridge
vhoge name(s) are gigned to the foregoing conveyance, and who_are
known to me, acknowledged before me on this dav that, being informed of the contents
of this conveveance, they executed the sama voluntarily on the day the game
bears date.

Given under my hand and official seal this
19 __ 90

2 - g Notary Public

Mv Commission expire::g"/o ‘PZ




