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Exhibit “C=1"

i \%u
{For Use iﬁ Alabama) _
ALABAMA | ; COMSTRUCTION LOAM
- - - MORTCACE, ASST1GHMENT OF
_Shelby County REMTS AND SECURITY AGREEMEWT

COLLATERAL MAY INCLUDE FIATHRES;
SECURES FUTURE ADVARNCES WILICH
MAY BE MADE ON A REVOLVING,
EQUITY LINE OF CREDIT BA313

©1S MORTGACE, ASSIGNMENT OF RENTS AMND GECURITY AGREEMENT
: (heveinaftev rafarred to as this "Mortgaqge"), wmwade as of tho

..
> . 3‘-

day of July 1990 py and among Ken [okey Homes, Inc., i
Texas corpovation, having a mailing nddress of 1000 Bering Driva,
suite 220, HHouston, TexXns 770%7 . {hereinnflor reflurred to
collactively s "Mortgagor") and General FRlectric Capital

Corporation, a2 New vork corporation, having an office located ot
Two Calleria Tower, Suite 1750, 13455 Moel Rouad, L.B. 24, Dallas,
Texas 75240 (hereinafter referred to as "Mortyagee' ).

WITNESSETI:

— i p— -_—

WHEREAS, Mortgagee 1s obligated to lend, and has loaned, to
the ' Mortgagoy the sum of

Qne_hundred fifry .m_thmuand.._mh:._humed_and_w 100———=——===~ DOLLARS
{5__1;_2_,500__,@___), ancd Mortgagoyr is thereby indebted to Mortgagee in

t1e e-id sum Of one hundred fifty two thoussnd ,_elght hundred, pnd 00/100
DOLLARE ($.152,800,00 )}, as evidenced by a note from Mortgagor to
Mortvgagee in said amount and of aven date (the "Notae'}, with

{ntereat therson and payable a=s dascribrd therein; and

WHEREAS, Mortgagor desires to secure the payment of the Mote
with interest and any renewals or extensions theveof, in whole ox
in part, and of the ndditional payments heyveinafter wrgreed Yo he

mada, by ‘a conveyance of the lands and a grant ol the aecurlity
interests heareinnfter dascribed.

MOW, THEREFORE, to Becure the repayment of the indebtedness
evidenced by such Note and any extensionsg or renewals thareof, the
perfovmance of such other obligations of Mortgagor as set fbreh
harein and the payment of all ‘other sums herein covenanted to be
paid, Morvtgagor hereby irrevocably grants, transfers, conveys and
assigns to Mortgagee, {ts succossors and assigns, undoy and
suhject to the terms and conditions hereinaffer set forth, all
{ts right, "title and interest in and to those certain tracts of
yeal property located in the County of sphelhy. . , State of
Al'abama, dascribed in Exhibit A attached hereto and incorporated
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o heveaein by referenca (collectively, the "property").

e . TOGETHER WITH, all. rents, iasuves, prnfitﬂ,.ruynltia;, incoms,

Lr accounta, genaral intangibles and other benefit# cderived from the
PropotlLy (collectively, the "nents"), subject to the right, powel
and authority herein given to Mortgagor to collact and apply such
Ranta., The Rents have alsoc been assigned to Mortgaygee pursuant to

that certain Assignment of Ranls and Leases of even data hardwlth
(the "Assignment").

TOGETHER WITH, =all leasehold e: ate, right, title and inter-
ast of the Mortgagoyr in and to all .asases OY sublenses covering
the Pronsrty or any portion thereof now or hereafter existing oV
eantered into, and all right, title and interest of Mortgayol
thereunder, including, without limitatiocn, nll cash or secuvity
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deposits, advance rentals and 'deposits of payments of similar
nature. ' l ' |

TOCETHLR WITH, all interests, astate or other claims, both in

law and in equity, which Mortyagor now has or may hereafter
acquire in the Property.

TOGETHER WITH, all of the {nterest of Mortgagor in all eage-
ments, rights-of-way, licenses, operating agreements, .- strips and
arres of land, streets, ways, alleys, passages, BSewer rights,
waters, water coursaes, water rights and powers, oil ~and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the Property or under or
above the same oY any part or parcel thereof, and all estates,
rights, titles, interesta, privileges, liberties, tenements,
hereditamants and appurtenances, ravarsion and reversions, remain-
der and remainders, whataoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
tar shall in any way belong, relate or be appurtenant thereto,
whather now owned or hereafter acquired by Mortgagor, including,
vithout limitation, all such interests located on or appurtenant

to the Property more particularly described in Exhibit A attached
hereto and ;ncurpuratad herein by reference.

TOCETHER WITH, all right, title and interest of Mortiyagor,
now owned or hereafter acquired, in and to any land lyinyg within
the right~of-way of any street, open oI proposed, adjoining the
Property, and any and all sidewalks, alleys and styips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now or hereafter erected or
cituated on the Property, including, but not limited to, the
S fixtures, attachments, appliances, eguipment, machinery, and other

g articles attached to said buildings and improvements, which items

are necessary for the operation and maintenance of the Property
(collectively, the “Improvements”) .

03?1{;& 439

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "parsonal Property")
owned by Mortgagor and now or at any time hereafter located on or
at the Property or uased in connection therewith, including, but

not limited to, all goods, building supplies and materials, books
and records, chattels, machinery, tools, Ainsurance proceeds,
equipment ({including fire sprinklers and alarm syatems, Air
conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window oOF structural
wacleaning rigs, maintenance, equipmant for eaxclusion of vermin or
weinsacts and removal of dust, equipment for handling refusea oOr
iagarbage, equipment for the purpose of supplying or distributing
a>electricity, gas, .water, air and light, and all other equipment of
- -avery kind), elevators and ralated equipment, all I1ndoor and
outdoor furnitura (including tablea, chairs, planters, desks,
scfas, ehelves, lockers and cabinets), wall bads, wall safes,
furnishings, appliancee {including ice makers, rafrigerators,
disposals, compactors, fans, heaters, stoves, walter heaters and
incinerateors), invantory, rudgs, carpets and other flooyr coverings,
draparies and drapery rods and brackets, awnings, window shades,

venetian blinds, curtains, lampe, chandeliers arn. other lighting
fixtures and office maintenance and other supplies.

TOGE™HER WITH, all the estate, interest, right, title, other

claims or demands with respect Yo the proceeds of insurance in
affect with reapesct thereto, which Mortygagor now has or may

10.7.88 - 2 -
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hereafter acquire in the Mortyaged Estate (as hereinafter
defined), and any and all awards made .for the taking by eminent
domain, or by any proceaeding or purchass in lieu thereof, of the

whole or any part of the Mortgalyed Estate (as hereinafter
defined).

TOGETHER ¥ITH, all extensions, additjioris, jimprovements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted shle of any of the

wforegoing, and all the right, title and interest of.Mortgagor in
“¥fany such fixtures, machinery, equipment, appliances;=~wvehicles and
"parsonal property subject to or covered by any prior Mortgage,
ssacurity agreement, conditional sales contract, chattel mortgygays
or similar lien or claim, together with the benefit of any
deposits or paymantas now or hereafter made by Mortgagor or on
bahalf of Mortgagor, all right, title or Interest of Morigagor in
any tradenamaes, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or heréafter belonyg, relatse
or appertain to the Mortgaged Estate or any improvements theraon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; ;and all inventory, accounts,
chattel paper, documents, aquipmané fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with:cash proceeds of any of the Mortgaged Estate assets
daescribed hersin.

The entire eatate, Property, Improvements, Personal Property,

Rents, and other intarests hereby cﬂnueyed to Mortgagee may be
roaferrad to herein as the "Mortgaged ‘Estate”,

TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of ‘the Mortgagee, 1ts successors and assigns, absolutely and in
fee simple. '

BOOX B[BPLBE 4.‘10

Mortyageor covanants with Mortgagee that it is seized of the
Proparty in fee ‘simple and has the right to convey the same; that
. it will warrant and defend the same against the claims of all
persons whomesosver and that the Property is free and clear of all

encumbrances except those, 1f any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

THE MORTGAGED ESTATE IS5 GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURIMNG:

A. Payment of the indebtedness in the total principal

"““““t of _gne hundred fifty two thousand, eight hundred &00/100 DOLLARS
aon.oa ), with interest thereon, evidenced by the Note of

ate herewith in the amount of _gne hundred fifty two thousand, eight
DOLLARS {$]52,ﬁQQ,QQ ) payable to Mortgyagee and
f&axacutad by Mortgagor, which has been delivered to -and is payable

“*to the order of Mortgagee, and which by this reference is hereby
““’made a part hereof, and any and all modifications, extensions and

ranawals therecf. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest cuntract rate permitted by : >plica-
ble law, whichever is less.

"“'"! ‘UE 1

cC. Payment of all other sums, with interest thereon, which
are presantly or may heareafter be loaned to Mortgagor, or its

successors or assigna, by Mortgagee, when evidenced by a

10,7.88 -1 -




I R

[t S

. T ah KT

_—

P

- - .
. - wonl
Eal_ o - wr e

]
- .

—

N |
AN & ARE LR YPRR o .
.. *M’M%ﬂﬁﬁ; e Tl t

] .-' ’ . o4 - -
PO Jﬁ_ﬂl}-"@ A . '.\1- -_"'- - .
L& . . il LA

ranlisdory mata &1 netss ruhiu Bhat Lha
. ¥ sra sagurad By il
:l"“!h : ¥ ‘ ' (W) Nertgsger #hsll piy €8 Mertgeind (wpon Foquest of

s h d 1 ﬂ ¥ Martpsgan) o4 the day rn:ﬂr l:-ull-uu .zl“:lm:l::
2qau. B andser Intevrest avp payubis ar the dats, wal
rcf B 115 ﬂttd;hﬂd hereto and b}? this pald ia (wil, anm Iﬂ:nl saquel t: snu-CvalfLR Hﬂ‘.t‘t:i.ﬂ‘m
Frma taial _ anausi caniues & #lL  Lenaursinge poisdia
& EIEI}E_E..._ ncqrpnrated hEI‘EiI‘I. . Markqager L2 t:nlul te mulntpin whder Sadllon h.8ign)
BN : T ce abevs. Buth peyasate shill be meds, hald snd yood in e
- S T : ... : 2508 eimasd sid n tha ssnd LaTns ned qundicisas o3 depasite
- il . o Lot impanitions aca esds, Wald snd used under saatina 1.8 0}
. 3 TRELL I \ . o, T . =3 .““‘ .
L I B r . ek L ] s -
Ty ! fe .M ] wia Fred . Teat adter Vhn heppening of sny
v ' : T - ansunlly ¢ lﬁumrlnn]q'lnu &I Mhy pRrt thiranl, Rartysget
O - - si1 giva preapt wrltgsa nallda pharesl Le tha Lneusfsnss asteing
ol : b : AR nd ta Bacigrgad.
. COVEHANTS AND ﬁ][iﬂlﬁl: 27 MOATOASOR _

ko : In tha swent shy ouah lass  serutn, Mertyagés nall e
Martgeysr havahy savensnin ond aqrend o8 Tolbowe: snsitled is sessive snd Hatebn all  lasurieas ragneds Ln e
1,01 Rayesn : 4 ol | ' appliasd b T‘ru;n-. an !-ll'llllql“':‘:‘-pllm. ‘- u.n: "a'n:'::

. Ll-h-l ' & pay wh i aenl & & of 00 & nuss, Ims Ay aAssid ra ]
':““" ““lnrlﬂl MHHIL u“ﬂul“uunﬂ-.’: Ih:‘;n;n:.':! :::unu-' fasa, Ta 1ha I.::-huln-“ sagurad Mershy bh auih otdar
B, snd ke imbtarset an, Cha sadebiludicane svidemtod By Lhe Wwis, as Meriyspes may dstafmime ar 0] 18 psy ftay the fapisavannl,
ahavgas, fees ond ail sther suwms ae provided N b Lead Pedu- copsie &r wovlefsiion of Eha BPropariy sl Tapravesanis l-lrllill'{
mania, snd the principel of, ond Intareet on, dny ddvandia sadé by ar talally dastieysd ta o sandlilae and wpen suth LeTal al prysih
Heriysyas e praveds L Prpparty =y the Inplavassails), the as way be astisfasiury to Marigagan. A&itar the sahplstian ol ARy
repiynsnl ol which Iy susured By this Mertysys. Putsuant ta Lhs restatstisn ar rapair pavnltisd By Merigayis, ke Balonmen

tarss of Ghe Yela, paymantis widsr the Heie ohall w0 dus ord

cannlnlsg ba puah dusdwnts, 1€ any, shsll. at “'I'l'"i"'." npiin
payasbibs sn the firsd diy of aish senth,

]
, be ospplisd aygriast Lha  Paduts ohligrtians, wsaeepi ERsd li

1.08 alrs 1 Martygager hos Baen raquiced ia atun & :ilrul: :’I.th lru::: I:‘::::
1 ([ 1.0) P ] « . Te  has the papeir as ravteritiou, thas say Femnialmg dwndd n :
Hertgbyued Ratars ,n an IF#W““}'IP?:’.II. nat ts 'n"u. ahall, vpen TRy Seaplstien af Tapsin o rasiavation, b dlnwbutpsd *
gvanlisn or subsiant)ally alter foasept s slbarskiany bé miy ko An Mertgsesr kv tha extant »f Marrewsrte depesit, prist te Lhe
saquirad by lswa, ardinencas  af  feguishloan] asay of tha appliicailian cheresd Lo ths Bavursd Ohllgatiane. Thavd shtll b ne
Inpravessnis; Ea wenplate prempily sed kn goad snd wérkeinllhs shligation of MNaTigapes &0 iy oRY imiegssn oa the lAswrsadd
asnnar any Paliding ar sthar lepreveassni whlih say be sonsitusiad pracaads ar JNYy addltransl depasite Beds Rarswadsr By MBFLyBgST,
an the Prapariy snd te prespily restarn LA Like menmar any sf the
tepieveneniey whidh ma 2 damaged ar dantirdyid SReraan, and te pay Nartgigar haraby naslgns 44 Maftgagas all mandba rearveralle
when sus ar, Hhrnurulr. ta pradurs & Bend sdaqualaly savaring endor Begh sveh IRswrsaes peliey sad suthavines aeeh 1RES7Sns”
B3l whutms for Jamer pariorasd and saterinls duvnlehsd sharsler senpiny t4 ks prymant for sll sush 1sisas digestip t0 Recigages
e amsmply wien ald laws, erdinenssy, ragulatliene "unnu' inptord af ta Merigigids snd Merkyager jaimisy. 1o the sviRl SAF
aenaliions snd resteistions mew a¢ harasfitar eifecting the Imtursss svepany (#11s ta @lsdbures LRSUTAREe DEDEILES sirasily
Merbgagad Cotsts ar any pars tharsad or raguiring say sltsvatiom and sslsly Yo Nartuagse But dishurses fnetesd alzher bo Rarigsgsr
or lupravessats; met €o seanlt of persll say wadls or Sesivurtian slane #f e Mertqeper snd BMaripages Jeistly. NarLgepet aqriae
of Lthae Merigaged Eskate; 1o hedap brdd sainidin sbulbing grounds jossdisnaly Vo Lrwasfer and andacas suah prateads Ln Havigigin,
sidewslha, raada, pirhing snd laadaaape sresi in good and - st wpsn say [allurs of WMertysysr ta &b 2, Mariyegid By ddiduid
ardear and repaie) nev to wemalt, wuiffar or parail any 81 a2 b sush Leausisre and snderssmanis fav snd in the sess ol Maripiger,
depd In or upsn tha Mactpaged Estade In wialatlea of sey lev snd Regbysgdt Narsly (Fravasably sppalnts Partdayes o5 Recigeqér 8
we prdlusnes wr nrhllu. aby suiating or Nersinaiter smsdisd o agent and stieraaysin-{ael fsr  pudh tpasdd. erigsger phail
~a s pravisien of sny Jorss the vielstion of whish swuld rasull I cenopsrate vith Weitgsyas In swvsanien for Merigenss 1hs sanaiile
s U Tarainstiaon af sush Jenrehald. stvgl any IRPNTRRER BF athar pressadn lLswiully o1 squitably piysbis
i . * yege Nerigigee in sshasibisn wilh tha aranseasion doqtenpioted By
- 1.0 Pesuicad IRENTSONSE- ': weghd haan Podunsnbl and e sellesnvion al say | shindasdy oF
3 F““'“I" ol ntlnr: LT -":;::ﬂ“ Im:llr-:“th:u-i:l‘.".t:
e} Thet a4 sll RIwes Wertgager o "V mariguged’s spiisa, rtyagsd b sniit [} r
in forse in wudh saudwnie ond l-il' mu“:..:::::“.’:' '::.:.:: lu\n:r putheriasns parigupis »h Rerigiger’s sapanss, @ TITIR 1L
Marsgeges Riy vaquirs smd with 8 Jasursnss o any by mangsedsry oad grapsy PP (iweluding, withaut Ialsaslan, Lhe
sabpinléd appravad b #ild Nerigepeni fh lm :l“- sngigling, ot Mertgepet's sopengn, of apprelnars ta dAendust
seplasament saal Jasursaxse IR the Inkiish sun af ths grdsier indapandant appralvils o0 Dol t of martignqgus s e sngiplag, ol
+ #l the amsuht 4l the Nexs or sae bundead parsant [308%) of Ragbysgor's espanad, f Stterseyns aad athu profaraionile ond
the ceplesensnt dwdd of the lupteveaintin snd Patisnnl asnavitsnte] te abisin SAY jaduranEs B  Sth4F pradendi, (1
Prapariy, imevring osqelnat  Bose by fiew, Lighining nertyaged 1o Nevaby saihverined and satilied % sonprealss wr
windstorm, Ball, esplesisn, spriwblor Jeshage, vondsllaa, sdjurt say 1aus uadsr say such lusursacs paliey.
msllslious wischisf sad sush sthar ssswaibine amd hagarda st
"I‘l.. - . A
y 18.7.08 « & -
‘ i [l
[ ]
ars asvarsd by suah  Insefinde, .I.ll lullu“:h: nnllnmIIlI “ =T Ta ' - e .
Caenstyualinn @F TapIT L0 ARA FISpATLY FEgagar ang .
g asintain or sswss Lu be malnceined wuibder's rish w3 Khe feon “:“;::: H::i:.:::::r:: :::‘L::.:'::':“‘:t:‘::';':::'::."'::
sutant ol 02 Huil bacurshla valua, {3} Fledd 1nswrinds, Iutl:n’l H1uul ar rhalaring &1l i-:u- af dapirualiss Lo The
ﬂ.‘ unlags Nertysar = prossnts desiaantary ovidenss Lhat RS Mars u-i-lnlu soyaidinds ol vheihey o0 Mol thers ara (mawlingn
" pestion of tha Prepariy 1¢ hosstad within 5 Tloed ypiah ofad .“::il swallshia o whethat sny Suth prasseds 4fs sudftaleal Ia
rr) as dalinad By the Fadavsl lasurenie Mialnlatvaklasn FeuARE P at and the epplidstian m"r ralinapn N Mertigagin ol sy
xe Lhs Pegaral Flesd Disesier Pereinstion Mt of 1913 jR.L. epual| ¥
ﬂ $3.334) o mapped by iha Usitad Brates Ospariment ol Neusing Ianuyanss pvesssia all nat surs af walvs say dafawb) of saLies
and Urbana Develepasnl {ar & slallsr Fadarpl sgumey aEF :' ::::-::‘:::" thia Nerugeps or bavelidits sy 268 Asks purseial
depavimenil, IL“. A oas l:ﬂl'l -:I“““l"l.l:n“ the hiy ' ;
imaunt &0 1N an, (4} Comprehensivs VEALIE ity and
m Indawniiy Inswrnass (Sndlvéing tThe sa-talisd sedunad and q; t:r.:h:ml'guﬂﬂﬁuﬂﬂ:“#ﬁ-‘nr :l .::n-."::
gantesgtus) Jiabidity Imaucanss) I Nhe initial smeunt ol :“| l.u of the Marigaged Ealsin LA entingusshmant, I vhals af
$3,000,000.00, (31 LE thery aFn RAY proddurs fired wihis)ad is :""':"" e ine Basered ORLLystiune, s1L Eiyht ““.*“. batarehi
r within ths Prupsriy, Tress Folim Batber and Mathipary ' . ’ . . svad b
I Lauipsant spd aBjedsy swsiomarlly savired B sl Wartgsgar dn ond e all palisiag af 1hmicsndd vaguly ¥
% Iasursnts an sl “:.r [ i ”l :" pd 0 |:“, Al & ! Saazion 1.81 shbava shall imurn t@ tha Benafly of smd pubs A0 ¥ha
F_ = ::::,l::':':t:‘ r‘r;‘.“n' ':h. “.“::: “.“; :""“'"“ ‘:' (ITEITRL I I:.‘I;ur"l i Barigeger of Lha purihaper & grenisn of
| ispraveasnce i vha r:iprlr, i}] Owhar's 'ﬁ:n:iﬂt;.l Li uhll; the Mariqng stele.
(11 Fasursnss SeveTing alules Rak Shvere Yy s Fenar s
: nIpnh“n" Insuranss rafasead to sbeva ond [11) Werbar's 1.04 Jegareifisesisns Marsertion Valyar ol @liees.

E:: i::::t::‘:::u::n::'::::::::.ﬂi parsens angayed n -.”.' fe) Warigigar tndenn] Flas FMartysges 3slAstn il emy
L

ond all slaims fer Brelavaga, lessinyg, findecn or aimibed

Wertgiyer further sqrens ts Seep 1a fnvee and offsat :;:' "'H':""l:.::‘.' "‘I:"."t'. “:_:“‘Tl:; ‘:‘: '"::‘“:‘:'l"""l:"'l';'":
i sush SLhal IAsursnis savefages 4f may o rensananiy voquirad wligations. isssan, demayen, pasaicies alslan, sELiBAR,
wy Martgages e pratast Iiz intarssk 1a tha Frepetiy, - ' 4 T sesnaah! s
e pud Ll asaky, &ad dupERind [ I nelwding LI
rigiges shall ales ba aptikied 18 rapiins Martgiper 14 taraeys' fors) wf vhstsver hind or mature wnigh may B
BnEEARRa Bevarags smsunte wndas anistliag insuvanss Ppaliatan :__"‘l“ B vad by ey Bt sny tlas sasseted swilnst
I ;I':I I.lln I.; I.-ill-l 1A puuu‘rﬂlu?iﬁ [ I:::::Il‘hlr ::l Reartysges IR sy vay salaking 0 oF arlalng owik of ths aliey,
'ﬁ" ¥ “., .“";T','. "..'.',, ; y “',:. d® ,,' ! asla or lasss &f Lthed HNarigipad Lansin amdfar i Wik and
; peliay asy net . wihguiiad, &8 rarrH e ol | petty ssaupstisn o[ smy of the Morigegad Eatninm spuwbibagad by LRhi
susopt aftur Mertysyas Lss vasaived flivsen (18} duys  prive Ry e vvar Tiber oueh badasit “-h .
wrivten astiss frem Lhe Insursr of Uhe proapesnd spnsaliatinn, Hr:ﬂrl": :'"" it | L -i -' l:*"“h. A e Lass of 114
madifisnsion oy suandesnt, and vosh TAsurants SORpdAY lasuing sy : & Mac 1l,‘l'" . "":" . " t:‘ - e Sihsit mysney A
sny af bha gaquirad palisces ausk have » "Bask'n" raling o & pyents or wmpleyved MALIRYg IR s aFep
IZ£ {sr squivalent 11 wsush l::l“ ayrlam in Ilhuhnl.h;uil or . angleyusnt,
peviand). Tne erviglnsle wl 2l palldilad Vogqu tad haralnabavé
(ar lulllnu srighnals] ohall be dapssitad snil vemdin st 41l !"“t““"“::r‘:":;‘“{: ;:::“:‘ 1'."'?“':"_":::::. ';“:':I
:I-u on dupesit with Barbyapta, of Nerigages B sgent, st IM av suy Pafr Ansrasi oy etaTosl thersSn, oF Lne essupibey
siiaving addrosn, Lharant IrLll-ﬂnr-i. then l-r“u“ ;hnll.“:-h-.-lh. ith:l'
wied balid rkgapsd haraliss feea & (41 gy by Ffaasan
:::.;:ill::'::l:':::“““ Serparsiion , aatd bitigatlen, iagiwdling rassantBla susacaays' foae aid
fulta 134D sapenans beaurrad By MBArigegaes In smy swah LMD driel,
12488 Masl Resd, L.0. A% N wistihar ac mat any suEh 1itlgatisn Le pressiuind to Judynsnl .
Dalisn, Tens h‘h' : Ii rerbyages dummintal o0 stilion saqeinst Mertgager ta onfarad
- « TERRD sy ol Ehs Le¥nn hatsal or Bassuns of the Briish ay 'llrlili"
Y ATL Lnsucansa peliaies required wnder thin Badtian I.ﬂu] . ::-:::I -:"!.h:r t-'r.-‘:rl‘nn';ﬂ"-'r“lu‘::- ';:n.zr:l ;“.:-:f‘m
Shii] mime Herignges s¢ an sddiCiansi Ineured and il ce  MavEgigas hab Baan guiity ol wreagful, nacsueus Senbudl ¢
) previds that in the asveat of bads Wha pressada Lhesalran . . hae beted im Wed fosEn, the rabkigaver shsb) pay be Rertwayes
I : pheil be fiver payslls W8 Aarigaped, seh - poliay shell . reseansble sttRrasys’ fass amd SEPIARES) sad I Tighi Ue
santain sudh tares, pesvislens and enderarmaatd sa shill B - ak wErarneys’ fess snd ampeasss ahall e depasd 46 Rive
:rpunl of wvagulirsd by Hesrtgeged (1" |hﬂ_l. Eonlnbn radraed s the ssamansament of DudN amijun amd shall By
ROASSALIIDULing mertgugse beoa prysnis eleusa kR faver & anforssnila Wheihar of net sush astlen L2 prasssuladl te
mortgugss  and  im  fers  ond  subslinds dntialsetery 44 judgasnt. 11 Mertyager brasuhae say Lorn of ihig Sarcdsds.
Martgieges. fensvals of suah peliclan  far appreprioie Magkpigss By --.1-'- hapak n-mf te pratazt fte viphie
gsardifiisalan “ld-n-ln! ransusinl, togabhsy with satlnisgiocy hatsandaz, sod LA thi svent of awvch snployasat falleving ey
svidenns #f paymant af all prosiuwni, shall Ba dellvared 18 Braddh By KaTlysysr, Nartqager shall puy Martpspss vasesssbin
Mertgegsa st leask Chikswn 115} days balers aRYy aush atbarnays’ Issd snd aepamsnn imcurcrad By MHefigigas, whalhar
Insupsncs aRill ssplre, ot hel an satiea Is sstuslly saassndnd pgrinal Rarsgsgud By
rendal & wush Brasdh,
l.l".. L I -

1..",“ - 1 =




L I

v | I ) \ 5 . - .
v TP RS PP O Y o

{87 Provided that & waivar af subrsgaklon ean e

' ol svidlag
., euch Bille, - -tasente sr ethsr decussnks, & sviding
talned by Hertqegeor fren  Jha  Lnsursnass <arriar bt Hartquger b ""l.“.l‘ ...;"‘I’...;:“::::: :'.:.‘:"; "‘.:“I
senmergially rosdonibls vatan [amd Marblysyar Frul-u ks e FUrSUBAY &0 ‘.,“. ';: “‘“;“;‘“ tesgar ontil poy seeh
+ Itm baak alforce to sesurs sush welvar » sbraystiasng, ARGUNEE &8 -y & a e e iy e
Hertyagar welves sny and a2l vighl te slaim &r recover depau) tod with mrtn;u.“h iy, hme and dan ran Freese .
aysinet MNertysysa, It offlasrs, asplayead, Ayshts and the (uaia depasika h'- it A Sy
represantacivan for less af ar demiga ta Hertusyar, ths insutficiant Lte ’.."-hlr; ":r; o e o v
Horigeysd Eskats, Mectgagor's peeperty that Is met part of be dus, Mertgsgas aha .m-: ottt il gttt i 44
T e "“'"]"'ﬂd Krol fron any miene Y ment i.‘h": :m" i :I:::.:::::lr ::El‘tll:;t::ﬂnl tha ?:lllllﬂ,, nathlng lu'lllni:
ARy dausl MOuEd aysinet ar . ave
* ':::: :::r t'- ::n“;t.l"ﬂ":ﬂln:t by 1hs lpu\lhh‘nr a1 this "_5 havaln shall dause Mearbigagass te ba dasmed 3 ERuatae #
. Mertgige,

i ths
e b shligatad ta poy Ay aduntes la snsae: &
ol i::::t"-r funds i:j-llllli with lllrhuin :I-I-l'l-l:l .I't .Et:::
ig] AVl wsums ﬁl shlu by Martgager haraunday ‘lhllilhl 1 :::“-l‘ntl;ﬂj;t H-l-l:.n::; l::: “htl? 1:: 1;“.::‘:.: N adlng
Id w t netive, damand, ssunterelsim, pstalf scuzkion ' v Sesdine
’:: il::::: #hnd  withbut lilllllltu mspankian, 'ilhrnn:, disburssmsnt or appllastisn Ravaupdag ol yay
dimlaubisn ar radustion, and the ebligstions snd Senilitise

I Impasilisns sugh

. impaupd ar raasrve fer {uture paysent @ prgindiipges o

#f  MeriLgiyer harevnder #hall in e way b ralessad, : periien af push I‘ll'l“:'.:' ":::l‘:-ll:: ':I; ":.H:‘: an tha

divalissqad o  stherwlias niftected [ewsapt as»  eupresaly I disarecien, l"': t::.:" om the Recusad DBLIgLEInnE. BShevid

Providid hersinl By resnsn ol (1) Ay duavgqe ts or | peinsipel of ac nil ale with Hortyayan (eunivaive &l that

deskrustion of or sny ssndamnastion er similar taking of tha Mertgaysr h:: t: “::. Yhleh Nat Betn spplfed By Martysyss

Hartysaed LEakate sr sny parc tharaaf, (§1) sny ravkrietisn er portien of “l “p :[ et o the B red Ligetions)
pravantlan of sy Intsrieconas with sny was af the Martysqad my the peincip

' basat Ehire
Estake or uny pert therasfy fiil} any L1ELa defast ar b W “!llﬂ: t: l:.lllr“:;:g::'hthlm-:ll.‘“I‘I':‘l‘;‘ll“ nay, .{
Ancunhranes @F any svistlon fram tha Praperty sr tha (IG] days “l  eian bot withewk any sbligetien ta T
Ispraveasnis ar any par- tharsal by Lltle parassunt ar Sdvanes any smewntd reguivad Lo aske up the delisiandy, whieh
slhisewlony fivt eny Bankreutey, imselvanay, resrgsninatian, sdvrhés ll'l'” an shall ba sesurad horaby and shall B
compeaitian, adjustmenk, -lin-lntlm. Jiguldation, sr athar -dnmn:. h “:‘;"‘“ ca hersin sleewhars srovidsd; sr st
Ilka prosaeding valoting te Merbtgsues, ®f any setfen tahan rapayibia e

the lstter mey, withaul sahinyg say
wikh reppask te this Hercysgas By any trudEas ar tecelver i tha :ptl-:h::‘.:rrtu-:;l.' .:w -.“' ey s Ty oy
Horsyagul, &r ir BRY E8urt, rn adah presunding; [v] sny alsls stV B RE S .
Blink Merigayer kap, ¢ miyht havse, againet Mertyayas: (wvi]

soligation of cthan Harkusger sasursd hecoby. Bhovld any
sy delfsult oy fellura wn tha part of Havcyoyes ta pariecs ot

defadit sseur eor asnisL #n ths pll’ll :r:‘:l:':‘:‘f:*:::-:':‘:';:
]
worply with any of khe tuvsa Aarse' or of sny ethar syrassant Payssnt "“:::f“"&'.' I.::n 'n“n‘;“““‘ Mertusgas mey, st dAy
Hli‘: Horlyager; ar (vil) any othsr wsesurrance whatassvar, undax Ih;.“ ayas’n sptisn, spply any nuss v smeunts In its
whi Cher siajlasy ar disslalliar ke ths ferugelng, wviwihar ar tims at 14y Pyl h-’uu ar an Ranty af the Weckyignd
*t Mortgeger shall have netles ar Wnowlsitys af any af the hande resaived pur by HII: Susured Obligstiens im sush
:irilﬂl:n‘." Except ou suprusaly pravided Reralns, FLgLgar Eatals -:d ﬂr;ﬂrﬂl.l:h"::““ sy slagt. The receipt, uas or
siven a1l wiyhty nov ar hevaafter asnlacved by skatuts as BARNAL ® scdn th bus paid By Mertgagsr Te HeTtgugss
:thuulu ve amy  abatemant,  suspsmalen, defarment, ;F::L::::_":hﬂl":“'““h eanstcued ta sffsgt the maturizy af
dimlnution, er redustisn of shy sum ssduted hezsby and ll.“" indabtagnens sesursd by EALS Mertqaga eor ":'I’“:‘ l.:::
prystls By Hortgayer, rightes wnr powsrn of Mertyoque undar the teraa @
3.0% ' - Dagtumanty o¢ any ol tha shllgyations of Martgaper.
07 Tanen and Isgaiitisny- y
' h pelaburss Markgayee, prasptly wpea
fa) HMertynger apcese ta pay, at Junst Eweniy (30) days : ‘ -‘Jllwﬂimﬁ:t:-: 'EL"'“_ fay aill mertysgs f11iny
prior te dallnquansy, all spplissBle Faal Preparty canas and .i L1sgs Sshes Lhat Martgapes may ba requirsd ta pay with
Seinvanintn, qeneral and apaglel, wvater snd ssvar eharges, " L 'u:" te thies MHertyayes end, If Hertyigs lalin sm te

..": all sppiisabls paymants |n 1I|u ll"luu,-;:: all sthar - ::::.“". Mertgsges. st tThe qptllnm ol H.:“I“::r'u't“lz:::::‘

. applivehla tonsn and avnnsemnnts of an & Batuss ith al e A .

. un:nn":, Including, vithaut Simitakien, eV STRaInt s . f:“ ':::::i-t:::.::::-:ﬂ- and payshle.

. lavias &r susobsmantd sudh s ssintensnes chiryes, swndr . _ ] i
spamelatlion Suans ot chargae or fosa, Juvles or charges 1.08 Litlgp. Te pay when dua all utllily sharges inme
feaulting drem savansnte, senditians snd rsatelatlions sffngi- “r“" Ly rtysgar Car tha bansiit ef the hrtui“: :I:t.:t: l::
l:l' t:. :‘"“:“: ::lt:“;r ul::lth .::t .tllh::::‘l’ .:r l;:-r:::‘::f: . vhith wiy bsaasas & ahargn o Ilinu:rl::tv:::‘ﬂl:n; :h“ ke ik
| : :: ":‘,h H.-ll'l agad IM!IH,.I #F Radeds dug end payable, gas, aleatiielity, "tr ;' .:“".““ or ehargee of o oinilery
|:d.:;ﬂlh :ru'h. n‘r arssts arc 'lppur t® ordnka & lrm upan F:::':I:“:“:':‘::‘ml:l .:‘.:l":“_ affacting the Aerigaged :::;::

a an ’ i B, sdabidman
. :'::inﬁlit';:::nr't:r‘:“:;ul::-n:"tr’::;u“‘l’.lrl.i-litr.:n:ﬂlnn thI or sny pertion therssl, vhathar wr Aai sush tase
epoEatinn  or saintensncs  thavaad  [shl of  wRldh kasmsa,

chaggas ars Llisns tharasn.
Pevaramants and sathay Qévarnmsancel shar

a8 of Liws naturs ars LBy aydef. To pay
heraunder valferrad to sa -Ilpllllinnl"h pravidad, havavaer 1.08 ;P%ﬂ%‘-‘ﬁ ptrmlﬁl'l e avemnt
ihat JE, by lav, any suah Ilepssition ia paysnla, or may st vhsn sus a ¥
10.7.08 N ' 30.7.088 - 10 =

= ol ol
—— o aw m i LR T
1 mm ou -

Nortqilolan ®F Whe tenpuyAr B puid, (n dneral) ettt
H'r"..-‘l mky iR F finlimanks,
FAkerssk n th:“:mnl‘d 111:1.. ML I Ay aeecued

w ol sushk | ) and agressunts sentelnad inm any lagkes, svllanny ¢ Froeund lesng
Instal fmsnte as thy Bemn bavens dus apd h‘:':::l .;;"l.lni" woder whish Hertgassr 15 tamant which wey denatituts & partion =i
Penalty, iImlsrast ¢ 42t may ba  adisd tharsts feor tha " ar M interest Im Lhe Morkguged Estuce; me¢ 1w Mrrandet, ssalgn
RAnpeyaent of any sueh InRtallinsng apd inteveat, &r svbisnsn any such losas, sublsans oF ground leasss, nar Vahg any

ethar sstion wvhiah weuld atisslk ®T perail the tsralsstlien of (TT;
» 0E &k Ry Rime nftory thy dats harssf ““F.l‘ anall ks vush lasss, sublesss, ar greupd lenan. Hackyayar Cavahants ia»
asnenand or Japsed (1) . tan T Mavabaant sa ths Mactyugad furnish ta Mertgaqas within tan 110) days aftar the duts wvhan sudh
Eakaze I Jieu of o5 In s2ditian ta Lhe Ispasitiqne payibis TeRta or stliac payasnts sra dus snd payible by Hartgayer Tesalpin
l:r MHerkyoager pursuant ta aubesstinn (o) Mareei-gy T B¢ abthar avidanas sikislsakery ke Martgagaa svidansiny the paynsal
q‘ :::":-;I by o TR OF sedassdent lmpssed en Mertyagas wnd Aherant, - ¥
g I:ﬂu:t: ﬂhru.:lri':;: ““‘f:.“:lt! ::.;":.:ﬂ the nt el the . 1.16  Actimns Affesting Mertgugnd 4 Ta» .n:pur 1n snd |
'] . L 4 [ ]
f2en shall ba dosnsd tq By inaludsd Hlthm. th “t““.i.n“ »r SOALakt sAy actien ar prasseding purperc MY £ sfdast the savurity
tlons® sa #sfined ia *ubsastisn h by Jmposi. hovasl ar ths vrights ar afm of Mackysyas snd to pay all gast
Shall puy snd diathargs the Il.l-l'l.lll- I::::ll: ;::ﬂ:::t“:?:: and enpsnsaa, '"1“1“":'“ soct of "':"'“" -l:l'““- snd
:uplﬂ te the paymant of Inpasitiane; sngd LE Movcyegae f4i attornsys' fezs, 1La any wuch aatlan er Precasdiag In which
m l:ll-l.l*.l'ﬂ.l I-Iu-hulhlrn:. -:1 Rha oplion of Merkysyas, i} Mertysges miy sppeir.
ailang, dgathar wit odl  swaruad inr:n L
thersen, shal Jamediataly Macoms dus and T s b1l
] l ' ad - u
:: t.I;i“tnntlnrr harain Aetwithotanding, ll-t:hzwr: -m?rt::::' That sheuld m,.}ﬁi?ﬁff‘ﬂgfﬁ‘hﬁfﬂfﬁﬂ. :’:EI"EHIL
(nvoma, Shovss profitn oe simstre itss | S0Uke. Inheritancy, h 1tn un oresearon deq dn smv of the Lean rar it
*n Lhe Jaaurad &Ililtllnl RHTAE RAx Yevied en Mertuswes or ) Aetics ta oy damand H:;n-ullhll.l.lr .n'd.:l-l:n: r-.h::ln: H-:tnnr
fram any sbligstian, ey make or do the anar in such massnt snd is
(9] Subjast te the pravialens of subssstions (d} snd Bush muksmi s3 Hartgeges may desm Amscasesry e pealacl ghe
e} af uhiy Badtien .97, Mertyigar SaVeRsnte te duralsh AEgurity harnel, In tanmssiion thearawith jusctheutl Limising 1t
:‘:::"‘":h ."l.l:} spasifle vagusst ra Marcgager, mat Llafay H:Hl:ll FewaALE ], l:-ru-ru shall havas and )a hireky yivem ins
W 4 days prisy ta gh ..-“' Flght, But Ast che obifgation 1) s sntar upew sid tehs
Paysesnl of suah l-p:utfu weuld ‘l-: ::“nq“nt ﬁ.:ﬂ'"::; , penassalen wl tha Egaged Katutay {13} te make sddlnians,
Freavipta uf the dppraprists gsuing autherity, ar ;Hur praai ' altaratisne, vepeive ‘i APLaveRIRis t& tha Moriysyed Eetsis Lhat
uthl‘uurr ¢ Hertguyea, svidencing the Piynents tharesi, It cannidara REEASAETY ar

Prépar e heap thes Mercysged Egtate In
woad savadltinn and repain)
(¥} Mertyaper _shall Rawy the

{1k} e appear ard rlrthl sk In say
elght befere an SOtlen or pressading sifenting ar whish sy sfladt tha ssbucivy
dllln?um-r &CAUre L& ewnatuni oy ohjaut te ks smsunt .: harsaf or tha rights ar pouncs of Martgayes, iasluding, but mel
valluie o any ek Inpasition by tpprepriacs layal limitad s, sminent eeanin, insnlvanty, asds saforcemsnt of
procesdings, wuL thia dha1y et ke desmsd ap senakrusd | :ﬂ SEFenyRannts af pracssdings Llavalvipy s bankiupt or desadenty (1}
:Il‘ a4l ralinving, medifying or smbanding Nerigayaris .“Lm{ 8 pry, puraluaé, sentsik, eg Shapraniae sny sususbranas, slsim,
4 Pa -nr Sudh Impasitien 4t the Cine end In the sannar ahaeqga. Lien or debt whish §
provided dn this Section 4,07,

B At judpsent say sdffant oy ApPE AT
unlsasy [{} Mortgiger hes _ te sffast tha sswurity of this Mertgays or ha prisr ar superiar

spasiilasily proavided nerslng sad [¥)
walung te -k sNeralalng suah arw, ke pay

#ivan prier wrikkan netles kg Mertqsues " havate, sncaplt sa stherulss
te 2 sontest ap -hi-n te ) Yhielirly “'":::" ¢ Intent

(] 1
H-rtTu"': pabisiaakion gna 1:’::; Sioa;

AsEaam4Ar “"T“' lmlluiln
deplaysent of aaunsal or abhesr NEERFvary oy Seslrsbla ssapuliangy,

corslusivaly spersts ts pravemt thy nh":;“i:l"' ¢hal | n-I smeunts disburaad By Martasyes puriuant ts this Seatlen 1.1, ]
Eskala or any pait Lheesol to sallsfy sugh ' : Martgrgad With interast tharson, shall mssans » pectien of Ahe Sawured
te [Inal detvralnation of ek preo | " yratitisa prisr aligstlons. Unlawes Nartgegar snd Marigagve agres te athar Larmap

- shall duenion goad and lu:llli:nl"::n:' (11) Mercqager of paymant, sueh smaunta shall be payablea upsn patizs Jfrea

e Fegquasted by sad sstlefecker ke Mapt o uraty aa Mertysuse S8 Mortyager Fagqueating paysant Uharael amd stisl} basr

o ta m“:““m. Brioc weitreo l.M.“":::h::-!_”.ktllr‘g::: lnllr-l:t feon the dste ol disburassent st the “Dafault Iutecast®

) pravided 3 gaod and sulile)ant w y . ‘Tota visted 1in ths Hats.

2" ar parmitted hy lev noaTiANLng 40 say Be Fequiced

Martgager shall have cths Fight s rapyy
Mertgages pucauant te this Eegtiew k. L)

‘Sudh amavnte dirburesd by
I “In whele or im part st Ay tima.

af sush prasend} nge.

j Nething ssntasined in this
{o) Natvithatanding ths ravislons of subsatisn (s) angtion VoAb shall raguize Mertesges te dacur ORY JAPIALL er ta de

;hﬂl. Hertqagsr slull ey Ra rigegas [upen the Faguuest »f SRy act. '
‘;::::li:‘{“:n“:hn n:hunthlr installiaspts of primcipst - ’ 1. 18 T To  fully emd  fubshiully
pald In full, .nt:.:::: ::Hﬂ‘.:.t::.ﬁ::i'::t“i ti';' Mots is satlnly anad Ill‘iil‘l tEl Elillﬂ;ﬂ-l af Mercqgagar cantained In
BANUAL  Inpesitiana astimaped by Mortysyss te DI of the Martgager’s leoan applioscion, the Cammitast Meerantiaw, sny such
* AhITSy (30) days prier te thalr dalinguing th"r st leant applicstinn and conmlimant Batvasn Hectqayer amd sny sasiynas st
of taxas ar prymans dus 1o M of m“'n .I ;"““"“ Harigagds, #ach agrasi snx of Mertgayer Incocrpeiakud by yadarancs
Hortgaged Estacy, Morcqgager luriher sgrass “t vl e pren ey herata, wnd any nedifluetien o7 Vi erns Sheresf. Al
bills, statemante, oy mthes d0aunents Talnting to ‘""‘!' 1 Yaprasentatians. wseremtise and coevanunts of Mertiegar somtalingd
€6 ba aenk er melled direnkiy te Hozbysger L mpsslilang thursin eor Incerpsrated hareln or therein By vafatents  shali
$oN. Upen racaipk of survive the slesimy sad funding si ths Issn avidsncud By ths Hets

il
0.7.08

ahall resaln  dentimuing sbllgat]lana, vhcraaking  apad
- .

10.7.48 - )t =




[T S

-—r

ST Ty — = - RS, Tl

o

-
E )

-

wt
el

A B A

T

..\'1_l o - ‘.I-
L
™

[ S

g T

A A .-ﬂ'f L e
:‘f 41 '-FF:JL:‘.I- T cam M
. Y, Mt e

.i-.li - i'l'::..-ﬂ:-l_-tn_':ld'..'l'ﬂ - R ---l-...

S

Erdantakions ll%l‘ T ANY ilr:q &1 any periieon of tha

e

lhri|ltllnllllluril by this Hertyags remains sutatsnding. I{ end
4 Yhe apbent Yhes there are any dlvarapaneiss ond inssnalotensing
bestwaan Lhe Yarme ¢f Lthe Lenn Pagumasats sud the Osamltmankt Maypin-
tlsa, tha tesme ol the Lasn Cecuments alnil sencrsl.

.13 lllﬂlﬂl_Flllln« Martgager . shall preaptly nmetify
Harkysune ol B0y saklon sr precovding ralating te any sondeanatlian
sr athar Gbaking ol

the PFropariy of lspravessnts -oT 4n Lt
“Thavssi, snd Hertyager shail sppanr In A

‘Setlan & rlllllilhi untans otharwlan dirsnted or ssnsantsd te By
Heetgeges 1n wrelting, AL Mertgagan's eptlon, Mertusyas shall be
anditied, and Mortgager hetaby sutheriver Meriyages as Merkyager's
ALpEAs, k& isks #ll mecenvery and prepar akeps  {Including,

witheut Lisitakien, snpiglng. st Mertysgar's sxpenss. sppriafinery
k¢ dsndust Indapendent spprainsia

4hd pressuats say Such

#n babhall of MWertgsysa and
Iﬂlliln? sEkernays and eobthar profeaslonsls snd sensultsnts) 1»
Jppeir In, presecuis, asapronias and discharys any sush setisn sr
predesding,

Av [urthar ascurity (sr Lhe payment of tha Indabesd-

nans and parinrmines of Vhe sbligetians, tevanants and suresmsats
adeursd haraby, Noctyager "hateby ssdfyne te Meckyayss 2Ll $udg-
winks, svards, or demayad or asttlievasnts hevsalter made cosuiting
feom apndemnpblon precasdings or im llsu »f sny taking of tha
Propariy ec lwprevasanta ar any pari klinveef undar tha paver of
asinant dempln, ¢ d(er sny dampys, swhathar ssusnd by sush taking
By dbharwien, & Lhe Frepersy or Impravements ERarsen #v sny pirt
tharaol sy #f apy strantn appurtanasnt therata, Iasiwding any siard
for shanga o) grede of sbtrasts, Mortgeqes shall have the rriht e
PPLY any sush sums or sny part tharsol a8 radalved sithar {1}
sfdar paymenk of skl al 14s sxpansaa, inelwding asskte and resssn-

_able scternays' Jaas, te the Zesured Obllystions in such ardar ss
Hartysyeda mey detsrmine &c [1]1) te Eha wasbarskion oy cupslr ol
tha Fespunrty and Imprevesmanks, im sush mapner ad Ik slests.

J. 4 ]}J:rpl_}p 1ty. That in the avenk Mariyages st
any Liws heldy 1 klons Iilurll{ far sny of 1ha Jeaured Dhlige-
Liane, |t may snderas the sels tharas! ar atharwisa reclies upsn

the ssme, ab $%s spilen, withar balare ar sbnaurrsntly harawlith or
afkay » anle L2 mida Rersunday,

1.3% Illiflllll-lﬂﬂ-ﬁlgllﬂ" T™a ssveninks, ssndlitliansy,
1h1=qitliﬁr, bhd agreemantn Adraln esnkainad shall run vith ha
i unti

bhis Kerkgaga s ralesnad i reserd; and thay ahall
bind, snd the Eennllty end adventagen hareal shall inura &t the
Sanalit of the partine harein snd thelir csapastive suscasirass In
kitla, snd sthar sesigne #r Iuture ewnera of thas Martgaspad Estale

ar thia Herteage, 2o the eavs msy be, Tha tarms "Martgagsa® and
"*Marsysgar" shall maxn and bnalude 31l of ths sess

raspattivaly,
“r 1.16 Ima (3pe. That Hertgages, #r 1Lla agents, Tupre-
Yagnbatives oy WOTKATSE are sutharised te sntar akt any resssnsbls

Sl upen er kA say past ol the Martyayss Kststs sy tha purpsss
“af Inspaeting the asas and far the purposs sf psrfdraing any of

the ks It L svtherlasd %o parform under the tarms af sey of ths
Lasn Dessuasnts,

1.17 Litpy: 78 poy snd pranptly disshsrge, st Mertgager's
cest shd eRpsnis, ol Liana, snecushrsnces and sheeygan upsa the
Merigsgad Estaba, anvapt sa op seifjaslily parmitiod harsundar, sr
any psrt tharagl »r Intarsat Vherein, previdesd that Lha majstencs
#f any meshanta's, laberer's, wstarisiminta, asuppliac’a ar
vandar®s Lian o right tharate ahal) aet sapevituts o vialescion of
thia Meoklen 1,17 if peymant i» not yat dus under the Centrasi
viileh 1 ths foundstilan thepsef and I{ JuN SSRIFadX doaw Aat
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[ TL] far woss then shirty (3] days aftar Eha
::::::::ﬁl:. h:rtuf. Mmertgugar ahpll have the zight e sanisat n
gaed [2ikh the vlililt‘ al sny auch llsh, endieBrance &r :ﬁ::yn.
provided Herkgsger ahall dlral depanit with Harkysgss s ba e
sthee ehsurhty wsatisfewkery A Mertgsyes in  dugh “::iHﬁH. ::
Hectyayss ahell ragquire ek shall esves sald llen, ane rand o
ahisrgn ¢ ba sapaslled of reserd hy diponiting Inte seurt :
amoufit theresf, and previdsd furcther that HMarigagar shil
tnsranivar dillgently precesd ta souss sush Llam, dnousbrands or
EHaEgs s Wu llnnvl: and dlachasrged. 11 Marigager wshall t-ll e
dischares sny sush 1len, ancusbranss e chavgs, Lham, -In sodi ::n
ta any sthar righs or ramady »of Macrigagas, Markyegen Eay, L]
shall not ba -hl1|ltld e, disaharga ths sume, althar by Ilrlh:
the snsyunt slalmad o Ba dus, & By prosucing tha ill:&:ril L
aueh liun By dapasiting in ssurs & Send far tha sséunt tlsimed :r
stharvlas glving pesuzlly for suah aleim, ar In sush wannar s L&
or niy Be preaceibad by law,

g'. FPayers: That witheut affawking tha llan ar
Ihtrqt'u= Eﬁll ﬁ:# gagn up&t any partlan af tha Harkgsqué Eatuls
nat Lhepn eor therstaisrs valespad BN ..‘“':‘I fer the f[ull -mu:;
af all unpald ebliysxisne, Marlquges mIy, rag tims LE Lima :l
withimut neslas, (i} salesns SRy peFeen tianles heraundsr, | ‘;
smtand ihs wmaturity or sbtac any ol Lhs Lerss af sAy
sbhiganinn, {iik) yrenk sthsy indulysness, {iIvi ralwasa e tllln;
vay, =F sauis Eé Bs velasssd of vacanveyed B4 any Liwa I‘
Morkyayes'y opilen, suy parsal, paviien ar all af tha Hmrt||]-
Eaksin, {v) tohs or valessn mny athar eor pddiclienal sssurity Isr
sy sbilyatben hefein mentionsd, ef (¥v1} meka seapssitlens aF
Ilitr arcrangsaanks with debiars In ralisatien tharsis,

3,19 Rasun and Bagepda.

al ¥artgsgar shill Wasp snd maintein st all tises
(11 Hl'r.tlluﬁ'l lH:ll'l akabud im this Harlgaga &r ak IH::
sihar plida 42 Nerkgugen REY Epprove in writing, Illfllt:li 4
apaursis beshs of Bdsunia » ragsards sdaguila L2 Is '-i
corssdily the sesults af tha Spesvatien af the Moziysys
Calsie snd sepivs of all wrlkien sontraotn, leansn and #thar
instrusanks whigh afferk the Mertysyed Eitake, Marbygsysn
ayrean  that  saplea wf sush recerds ahsll be Rapt dll
Hartgeger's sdursas In Heusten, Tsans, Bush ook, Féacarda,
contrasks, leassy and elhar Lnstrusants shall ba subjemt L&
ansslnation and bAspantion  ab  any ceadanable  Llma by
Mactgugan,

at within nilnaty {90} #ays sftar ke apd ol senh
Illln=:= r:.;r Mertgager ashall lurnh; s Marigayan sparasting
atatamenka Loy Aka Herigagad [Eakite s for Mectigagyer
gartifiod am & tyua, saspinke and ssurads assismant o tha
specsilanas wf ke Nortgrgad Eatals and Matzlphper by :-
indypsndent sevtifind publis sessuniaat, Ths feorm of and ul-
autnll of asid spavaiting xtatemants nhall be agpoaptabls L&
Mavhgaqae, If ks form af sad Lha dotall &L such statemenin
ars Ret ascapiele to Weskwuges, &F $0 Martyaysr fnlla k&
furnish sald statemants, Mertpsgen Bhall have tha rlyht e
sudlt the peshs snd reserds i the Prepariy en the praniuas
thugaaf, all st Hervgayer's aupsnse.

ROOK 303?&% 443

[ Thakt within ninety (90} days afiar thuy end al weth
llilnzll yoar, Merkguger ahsill furaish te Mertghgss & Trumt
schaduln far the Mercyegad BRekaks, gartiiiad By Herteapsr,
showlpg far asdh  Canent, the Samant’ea Bame, Lha spadse
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{d} Tht u:;n Fequest of Mart jugns in writing snd
ithia aet mara thaw thirty [30) daye 1ram the dets mebiss Ib
saljad te Martgager, Mortgeger shall previds Martysges with

- Saplag af oll dosussncte eaquested By Bertpayen praparad |In
Eha ferm snd the mamner aslied for In such reaguest snd s

[T
l-lninlhlr cakats ¢ the Mortgqayad Eatals ar th:
7 gsnatzuatien,

upsk, melntanenas, sparatieon ar ssnditiesn
thersel, ar the finencial canditisn of Mertguger er any pisk

ehilgeted an Xhe Jete, Including, withaut 1imikatian, i

Jeansm ar lusssheld inmtaranka granted €4 o by Heriqayer,
raat rolis and tansnt dletw, rent and damsys depaiix ledyern,
sperating statamsnts, preilt amd less ntutasants snd Balends
ahsste, {insndlal ekatsmanks of Mevignger ar Lnsems yax

returar (imaluding quarterty returam}, any o5 o1l of which
* desumantu shall o  cartifind an

Merigeger, and {(oc Lthe
Macigegan,

Ecuas  and agaurRia B
paried eor perlode apaslfisd by -

L300 [1ilngs, and fefecdings. Thet Nertyegsr shill prampliy
CALER Ithll ﬁirlulut llj tha Asslipsent and apy supplamsnka,
il | mts, o¢ madificnlions tharsce snd finencing stolements sad
santimintion etacementa under tha Unlfera Commsvcisl Coye sl
ather inatrussntn wikth respest tharsts ta ba filud, vaglatered awd
saaacdud (ond wham snd £ necovasry t0 b ruliled, re-tegletevad
oY re-rosardsd] inm such plece er plaasn s sy Bo raguirsd By sny
Iav In avdar ta arants, patfvak or prateckt the Vian of and sagur]-
Ly Inkavert sreated by this Martgsyn and ke Aanlgrment, and in
profadt the velldity tharsef snd tw publich nakles tharsef snd te
Peetest and maintalin the setete, riyht, intucont, cloim end dasdand

al Martyagan In, te and under tha Mertysyad Eatata, Ehin Rants snd
Sanses dussribad in tha Arslgnasat.

1.8) T;Pfl Hampp. That axt tha reguasr &f Merkysyss
Harigager uha enstule & Sartifisets Im Lars patiafaciory t;

Marigagda Jiating the trede nsmes undar which Mectysyar Intands th
eparata the Hertyaged Eetats, and veaprasentiag and wacrantiog that
Maviusper dovs business under pe ather Erede asmer with rvaspeseg s
the Marsydeyed  Eatnta,  Mertgayer shall  swmadiainly matefy
Mavtgayen In writing ol smy £hangs Jo aeld trede menmas, awd will,
ween refquaakt =f Mertgegae, enesuis any sdditiensl limemilng

stakemante and ether cartifiantes reviasd s reflagt tha chanye La
trade nama,

F

1.13  wery iillll_llﬂh!_!l_inlilll.F'r!!Ln Laggen,  Meye
withatanding -nrl.E ng Ed ths sentviety, ancapt with the prier
wiitian appraval »

Meckgepes, Herigagar shall snier Ints o Leans
‘ralativa Ew Wby Mariysead Estata or any partlsn thereaf.

'y

_ 1.8 Malatkisnvhip. Thet neithar thies Rertgage, ths athar
Lean Deduasatn, MY any sgrassaniy, instrusente, dpcusinis of
trsnsnukisns contamplated hisashy or tharshby, mar any stastemants ofF
represantations andy hI Mertqayas purteusnt te say of the fecagaing
ar atharviss, shiall In sy respankt bz nkerpretad, desmsd ar
contlirued de making Merigiger snd Heortysged partands oy fsinid
vanlvrerd with ann anekhaz, or as srasbting ar ganatitubing awmy
:-rlntrihip. Jelnt vanture, sespslation wr sthar ruah valatisnship

atwanrp Harkgiger and Wertpasges, and Marigagar shell nec mala ay
saniraky apdsctlem, esontsntion, slaim er asuaterclalm I8 sy

stklen, suil ar wither leyal presssdiag Invalving sither Mactgager
¢ Mevrigaysr eor ithe Merigagsd Eecats ar estharwias, ner ahsil
HaTigagny maks apy Fuch cCcontrary raprasssbaklan 4 sy pursen

l.l‘l“ - l" -

am mwmT ="

-

hatk
. Marvtgager mareby amprasely (1] resegnizes
:::::::::T AR tha :-::-r aof the MHeks amd as tha Hertesqas of this
Hartgige, helds sa Intavsat IR th:':l.:rt:nui t’-:'t:“?t“n“:::
1 1, il waives any « - B

::-J::i?ii*;&ﬂ-: tl thes scaalaratjon of JeiaEladurs al ar sawersion
of suy sChar rassdiss snndsrning ths MWera, thy Casmiimsnt L.ttn:;
this Martysgs =t ths esther Lssn Dacussntay snd {131} aqgrees 1
jndennify, dafand snd hald Heartgrges harsivws Ersm and ayainet @ t
aivins, sstlens, suita, jwigmants and demaieds Ilnli?llti. wi Lhw
| llllillﬂ, stiorneya’ feags, EouvL seskn std heohars' seanlasienn)
Braughl by sny parssa ar satlity on psseurt of or In ilnlllII:l
dith snpthing dens of sulfarud ta Bbu dans,. ar ony r:prnnnu:::l:hq
ahds or sufieved ta e midis, By MHevriqiqer in coapnaciion wik ¥
atquistclon, swnacship, canskrudilan or speratiean of tha Rackynyad

Eatake,

rty. That unlesn vegquirsd by spplicible
s ".IIR.'IL!HEI' Hl stharvias agraed im wiHiking, H!:::l?::
t sliow thanyas In Une asiurs &f tYha sCdupancy ar
::::: :;l ;lrtﬂlilﬂ Eetobts wvase Intendhd akt tha Eima this Marigesgs
was owadubed., Pertgsger shall max iniciacte ar wsiguisada In &
changa A the teping elassifiastion ol he Mactygrqgid “““h.-::
gubjsst the MNertyaysd Batats t» reatricelve asvemantn Wik

baw o wlean rtgages

Marigagss’ s written Lopnasat.

r wibl ot sil timee waaply with sll lave, ardipamass,
-:iir::rﬁ;th, capulaklana amal regulremants sl all q-ulrn-tnl:l
authecloian now er haranflar affeating or pretalning in any un:l »
ths Martysped Eebata sr say part thavani or Lha uas snd apera ::
shavasf. Withdus Tiaitiny the fsrsgeing A dny hay, Herigsy

lena ap sny Sndsbisdnann pasurad hersby vasaine
::“II-: ;:II -l'lll-pll.ln:l with alk provielems af I‘

of Tiela ¥il ltlai- }ill Civil Righta Aat.

smansr further will sk &1l cimss haap I Jull fsras &
llill:.rl:l:‘ fagare), atata, mupieipal snd  SERaY 1-H=lllt:::.
appravals, 1laanens and davtifigakas 44 may Be RANAERUSCY ‘:‘n e
ke tine te ssaply wikth all anviressantsl, ssaleyicel !il:r
gavarnsenkal Faqilrdhanta [whpthar nav anlating or hacslng

omugbed or adspted] Fsisting te the Hertysged Eekata

Wartgager’s wie and sadupenday tharesi, and om raquant shall

furnish Mezsgrygne pronl of such ssmplisnce.

F pnd .:ﬂ:@%m*:i%w*ﬁ*mw

“ uith good sseasrelal snd swstemiry prastice
o,

. du We mollutants or athar texia &r hesavdaus subsianas
" an Ii:ln‘lnql:nr snlld, Liguid, usaseus, &7 tharaal breddaul
ir' sencasinsut, suabh &8 snehe, Vapar, angt, Cusan, ssbds,

sikalin, wheslgels me waskts (Lnciuding mathrisis im

]
anditionad or essiaimad] {aalisstivaly “eub-
:::::::!i :::wn besm ov ahsll we diachergsd, .ll'lfllﬂi
ralsasds, stacad, treated, genstatsd, din -:l at, I{.llliil
ks illlgl {sellnstivaly refurcrad te sa the Insidan*") am or

In Ehe Progpescy or Laprsvemsnta, andapt thags duEEL-RERE,

s bdantifled [By sussisnas ledstlan ond
:::i ::"ltl-n::I:nt‘I,..-n Eahibix € sitashed ta this Adrssmend,
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m-phi, Riea lzams saplicakion daka, Ehs Tant -4 tha
At paild,

avs pranalhs :lni
im housing sn tha Baale of tawe, selar, Srdad Br
:ll::::t::-::"l.r-l-..lnll:dlﬂ, bt mot Limited ts, the reguivsmanis

te &
1 sucssssera and sasigas, &avananis, waEFaR
"tl:i:l:::; Khat safbar sondusting en apprepriate inqulicry esnaletant
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P8l the Besurad Obligatiany &y  wuy pawk Aharear,

id}  He nabsaten ar ssbastsa-ésntaining matarisls have

Losw dnslalled, wssd, lanespecated inke, er dispasad of an ar
in ths Propariy ot Impravasasnka,

(¢ lla pelyaklarinatead biphanyls ("PFCBa"] sre Ssaatad
an &¢ in ths Propacky or Imprevassnle, iw the fovm of alpg-
tvload Lramaiormurs, flusrescant Jleht [imbtusres wieh Bals
Jasts, soeling sila, ar any echer devios oy fecs. .

-

. {d] Me undergreund stersgs tanhs are lecsted an ar Im
. tha Fraparckty ar vers lacated on ths Freparty sad Mmhbhsaguantly
romavad or f)lad, suxept Ahass taohs Lhet have Lean Jdanti«
tlad ([by slee, lecatian, sge, £|Iuhn=- saninimand thareinm,

snd vhabhar ba salatanae, cameadud or fillad) wn Exkibiy ©
sktashed ta this Agresmant,

ia] e bavestigakissn, asdglpistrsifivs arday, gendent
erdar snd agvesmant, litiyation.t ar metelemant {amllvctivaly
rafsrred 8 an the “setion") wibh tadpucl te subatsnces e
propansd, threntoned, antialpaley or in slakynts wikh

Yaapadt ta the Preperiy ar laprevassnts, extaph tha sctisafa)
ldantiflsd an lﬂ,ﬁu_g stkashed ke Ehis Ayrosment.

(1) The Preperty and the lmprevamants sad Mariysgar'«
aperalions thoramn are In esaplisnss with »li spplicsbla
fadaval, atsis andd Legal wistutas, Vavs snd regulations, s
natlas has basn sarvad on Merigager, (rem sy snEity., gpevarn-
mantal bady, or individusl sinialay sny vidlaclen ol sny buw,
veyulotion, srdinanes oy sede, or ssseading PAPSIAL  &F
senkribullon fer saviranasntsl dasngs oy Injury Lo msturail
MeNSurass, suvapt thass astiven ldemsidlad s Eahibit_C
sitaghad & this thsnant. Coplaa of any swah wabises
vatsived wlftay spttlesment ahail B dervardad te HeTtyayss
wibhin thros () days af thaly rsssipt.

Falluga & somgly With any provieion in this paragraph 1.1%,
Imeluding {ﬂlurl o fully ssdd secucotaly semplets sny Eabibit ar
stisahasnt dessribad, shall bLs Jasmad to be sn Event of Default
undsr this Mackgays,

Merkgagar, It suscsasars smd sosiqoe, sgren oo dailund,
Indsunily snd hold harnlsas Martqegss end fte dlractere, sffleara,
ANplaAyIeE, afsnta, Esncredtars, eb-daniraqrore, Ljssnnans,
luvitaon, sundsnsers and susigne ivem srpd agsinet say sl alldl
slalee, damemda, Judymants, demsqus, RECbons, ssusss of act|enm,
Injurian, admlnlstrative srdere, sanssat dgrasmant and avrdare,
Liamidiclon, ponaleing, eosts and aupsnsen of sy hind vhatasaver,
Jasluding sleine arising sut sl Less of Khie, lhjury te parseas,
Jrapuriy, of uainase or dassge th ASRUSE] rassurcess Ia sennsaklen

bk the astivities of Hertgagsr, Its presacesnsrs In Intearbak,
. bhivd parcins whe hava traapinasd sn the Preparky, ar partius la &

guntrurtusl rslskisnship with Hertgagsr., ev say of them, whefhar
oF AT mhssnlened wheally or in part by any sondigian, scaidant or
avaht sddend by eny ssnr o¢ omlanion of Herigiygen, vhlak,

ik srisan swt ol the utui’l. #lheged ar Lhrestonnd
disaharan, dlsperasl, relesns, staraga, LYsatanni, genpfar
tisn, dlapeast aF stsspa af pollutania ar elhay tenla or
hanardous subscancen. Instuding sny eslid, Jiguid, gassaus pr
tharanl Irritamt ar sentaminanc, OInaluding Mdhd, vipar,
peat, Tusaw, sslde, sihniia, shemlanbs smd vania lineiuding
mébarisle 1o ks reeysiad, crossndicieonsd ar fatlaimadj)y or

I.';T;.'. - l' -

II” Adbuskly or alleyadly arlses swk of ths wes,
apasiilantion, wr inolusieon of sy preduct, matsrisl o
* pressss  senteining chiaissla, the  Iallura e delect the
eulstones &f propartion of aheateals In  the vedl,  air,
SUrisRa -walar ar yraundustar, er tha pecivvmenes or [ollucs
te parfors bthe sbitemant of funy palluklion ssurcs eor the

replatamsnt #v rameaval of any asall, watlar, surlacs wiktal, #r
yraundvater asatslning chaaienls,

.':' Mertqagar, 1ts susassssci apd nesignw, shell bear,
disahargs vien and aa Lha sima hstoms due and prysbts,
ah judguants a¢ slalmy far Usmsaygss,

Pay and
sny and all

ponnlitian ur sithagulns
Egaiavt Msrtyagan dessribsd In this parayraph 1,35, ahall held

Weartyages baralasas for thans Judgaants ar clalay, sad vhall seauas
tha urden ard supensd of Safonding &l wnits, sdainletesiive
pragusdings, snd mpeystiations of any dessuiiption with aay and al}
Favions, lllllll dvbdivisions or gavermmant ayantlan arinlng suk
ol sny af Lha sa¥urrensss sat fterih haroin. Ths

_ reavisiens of
this Bsxilan shall suzvivs rapaysasat of Lhs Becuva

Sbligatians.

lln.‘f’thﬂ“&'ﬁﬂ}ﬂ:ﬁmﬁ. That fesm time*Wiu -

gakien & Mactgaysr te Py dnd
“form Lihe Basured Obbigetisng sl s whasrvs the cavamsnta of
vigagar saantained Im tLhis MaTiyage sid Khe athar Lean Decumants

sk witheuws sffeating tha Wiaranky of any pacusn, Terparetion,
nrtmrnha ar osthar eatity for paysant or pacfiorasnta ol tha
Farured Vigaktiaona end withauxr & Famting the Jiom or Nism
priacity af this Mertysys su tha Martysged Ratace, Martusyas mhy,
Bt H-ru-:u'- sption, without glving motlcs te or sBkaining ths

AdRienl =i Mertguyar ov af AnY Junler Jlenhaldar ar gueaisnter and

witheut JleBility an Herigagss v port, antand the Ling ey poaymant

Fiadhads Lhs
=rllllil tharesn, ralsass wnyens Liskia N any of tha dsaured

iyatians, sdsepl & renewsl mats sr walde Cthareler, msdiiy the
Ca.ms shil Kisn far paywant of tha Sasurssd Obligntions, ralssas
frem chis Merigrys n{ pert &f the Mortysysd Estede, taky or
Falnana sihar or sdditiensl ssdurity. vessuvey any part of ths
Marigsged Eatates, sensant ks SRy Sp ar plat of sha Hartysyad
Estale, semvent te the grenting ef any daasmant, jebe In aay
ntlniﬂl oF oubscdinstion agresmgnt and syresn In writiwg with
Havtusesr ko sedify tha ratas af intersal or pariad of amertinstion
of tha liste eor change Lthe smsunt of Ehe mavithly Installisssnts
;.rl'ﬂi Emaraunder. Feavided, hewaver, Mortygegsr shall Py
SItYLGSE & resasnable marvics Shyrye, Lagulhsr wilh suzh titls
insirands premiume snd sttechsyn' fesa a8 asy bs Incurrsd s

Mertysges’s sprion, tar dny aush astien Jf rabmn sb Herigager'a
ragquast,

1.07% [m““?’f’mmi“ﬁ* That any tessbiiranca by
Hartqegen In enarclning dny Tight er remady hevewsler, oF
Atharviss allerded uy spplicabis Jew, shall nat Ls » valvar of w¢
pravivuds the asuecchas of By Fight er remsdy harsundar. Tha
Produvensat sl Insurenca er the paymsat of Lswas &r athar llans wr
Shavgse by Martgsges shall net be » walver of Merigagen's rlght te
sccaleocaka the meturity #f the Sagurasd Gbilystions, Markgayss's
raselpt of wny svards. insurance procaads, senlsmstion pracsede

or damigan or Ssstlane 1.03, V.04, 1.04, 1.11 eng 1.31 harent

shall el sperets 48 cucs or weiva Mertgager's default in paysant
of the Seeurad Qbliqutions,

¥ | . “
1303 Iil'f.l !Fﬂ.i-ll';lm“‘llu That Mertqayer shell within ten

CEun soquast Cfram MHertysyss furni sk Reriyagan
wiik & writhten statamant, duly ul-muhd-ul. sedklng fertl: thas

smauni & tha Bacursd ORligations snd suy right sf sat-ail,
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counterclaim or other defense which may exist or be claimed by
Mortgagor agalinst the Sacured Obligations and the obligations of
Mortgagor under this Mortgags and u;h?; Loan Documents.

1.29 Taxation of Deads of Trust. That in the event of the
enactment of any law desducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgyagee the
payment of all or .part of the taxes, charges Or assessments
previously paid by Mortgagor pursuant to this Mortgyage or changing
the law relating to the taxation of mortgages Or deeds of trust,
debte secured by mortgages or deeads of trust or Mortyagyee's
interest in the Mortgaged Estate sO as to impose new incidents of
tax on Mortgagea, then Mortgagor shall pay such taxes or
aasegsaments o1 shall reimburse Mortgagee therefor; provided
howaver, if in the opinion of counsel to Mortgagee such payment
cannot 1lawfully be made by Mortgagor, then Mortygagee may, at
Mortgagea's option, declare the Secured Obligations to Dbe
immediataly dua and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagoy. :

1.30 Advances. This Mortgage BSgCures all present and future
loan disbursements made by Mortgagee' to Mortgagor. The amount of

the presant disbursement sacured hereby is
one hundred Fifty two thousand, eigth hundred and 00/100--------==- DOLLARS
(§152,800.0 y; however, said amount may be increased by such

ndEIE?ahal sums and amounts as may ba advanced by Mortgagese

pursuant to the provisions of this Mortyage, and all such
additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate,

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
securad by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortyagor.

ARTICLE 11
ASSIGNMENT OF RENTS, I1SSUES AND PROFITS

2.01 Assignment of Rents. Mortgagor hereby assignsa and
transfers to Mortgagee all the Rents, issues and profits of the
Mortyaged Estate, -and hereby givas to and confers upon Mortgagee
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appoints Mortgayes its true and
lawful attorney-in-fact, at the option cof Mortgagee at any time
and from tims to time, to demand, receive and enforce payment, to
give receipts, ralaasas and satisfactions, and to sue, in the nams
pf Mortgagor or Mortgagee, for all auch Rents, issues and profits,
.and apply the same to the indebtedness secured hereby: provided,

_“'hnwavar, that Mortgagor shall have the right to collect such
' Rents, issues and profits (but not more than one [1] month i1n

"advance) prior to or at any time there is not an Event of Default
under this Mortgage or any of the other Loan Documents. The
assignment of the Rents, isgpues and profits of the Mortgaged
Estate in this Article I1 is intended to be an absclute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrance of an Evant of Default under this Mortyage OI any
of the other Loan Documents.

2.02 Assignment of Security Deposits. Mortgagor heraby
assigns to Mortgagee a1l security deposaits racejived by Mortgagor
or any agant of Mortgagor. Prior to default hereunder and demand
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obligations hereundeyr. Five Million Dollars ($5,000,000.00), the
maximum amount to be advanced hereunder, including present as wall
as future advancaes, shall not excead the principal amount of Five
Million Dollars ($5S,000,000.00) (excluding such advances as may be
made by the Mortgagees under the ter#a of the documents referenced
above for tha protection of collataral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is reguired by the terms of the said documents to rapay
to Mortgagea). Furtharmore, the amount of any readvance under the
documents describad above on a revelving basis shall not bae
included in such computation; provided, however, that at no time
slhall the total indebtedness secured hereby at any one time exceed
the maximum principal sum o¢f Five Million Dollars and No/100
Dollarys (55,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is requiredy to reimburse under the
provisions of this Mortgage. All such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS HHEREOF, Mortgagor, intending to be lagally bound,
has causad this Mortgage to be executed by all of its duly author-

1zad - , under seal,' as of the cday and year first
above written.
o

KEN LOKEY HOMES, INC.

l'

ATTEST: g | Vo
— by: 4 -f-ﬁﬁ;.fE%:iH j

Secratary Presiden

[ CORPORATE SEAL|

10.7.88 - 28 -




STATE OF NBESWMA™ 4oxns

COUNTY OF _ ottty Wyt

I, the undersigned authority, a Notary Public in and for said
County in said B8tate, hereby certify that eIy 2 coA
, whose name as aSs Jonsl — of KEN LOKE

HOMES, IN(., a Texas corporatiton, is signed to the foregoing

{instrument and whoe is known to me, acknowledgaed before me on this

day that, being informed of the contents of said instrument, he,

as such officer and with full authority, exscutad the same volun-

tarily for and as tha act of said corporation.

gﬁpﬂ-dny o

Given under my hand and official meal thi
~Jvit , 19%.
-

(NOTARIAL SEAL)

George F. Maynard

Maynard, Cooper, Flarson & Gale, P.C.
Twalfth Floor Watts Bullding
Birmingham, Alabama 35203

e
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Schedule *A*

D. This Mortgage also secures (i) the performance of all
obligations of the Mortgager under and (il) the payment of all
loans advanced and notes (regarxdiess whether or not sald notes or
any of them reference this Mortgage) executed by the Mortgagee
pursuant to (x) that certain Construction Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreements dated June 23, 1988 and May 31, 19%89, by a
Modirfication and Extension to the Construction Leoan Agreement
dated as of June 15, 1989, and by a Second Modification to the
Construction Loan Agreement dated Qctober 26 , 1989 and any
further amandments or modifications thereto (said Construction
Loan Agreement as modified any further amendments or
modifications thereto being referred to as the "Construction Loan
Agreement”) and (y) that certain Acquisition Loan Agreement datad
July 8, 1987 executed by Mortgagor and Mortgagee, as amendad by
letter agreements dated June 23, 1988 and May 31, 1989, by a
Modification and Extension to the Acquisition Loan Agreement
dated as of June 15, 1989 and by a Second Modification to the
Acquisition Loan Agreement dated October 26 , 1989 and any
further amendments or modifications thereto (said Acquisition
Loan Agreement and any further amendments or modifications
thereto being referred to as the(”Acquisition Loan Agreement”).

All indebtedness, obligations and other matters described
above (in subsections A through D immediately preceding) as

secured by the Mortgage are hereinafter collectively referred to
as the *Securad Obligations.”*

This Mortgage, the Note, the Assignment of Rents and Leases,
tha Construction Loan Agreement, the Acquisition Loan Agreement
and notes, mortgages, deeds of trust and other documents given
to evidence or secure the payment and/or performance of any of
the Secured Obligations or given pursuant to the Construction
Loan Agreement or Acquisition Loan Agreement are herein
collectively referred to as the “Loan Documents.”
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EXHIBIT A

DESCRIFTION OF PROPERTY

All that ccrtain property located in SHELBY County, State of ALABAMA,
described as follows:

All of lot(s) 22 and 82 according to the Amended Map of the Resurvey
of the Final Plat, Phase III, Stratford Place as recorded in Map Book
14, page 38 in the Probate Office of Shelby County, Alabama,
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