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| MORTGAGE
91331 '_ 28
THIS MORTGAGE {"Secyrity | "\ is gi e June 28 e
19... 990 e grantor is ...¥ m%gﬁ“ﬁ?‘%}“%‘%f?g:%iat_ﬁmr ..................................................... .

s Borrower™), This Security Instrument is given to ........ Liberty. ..
TR R

~and whose address is .7

under Lhe laws ufthg?at?dfm rpr s

South, Ste. 100, Birmingnam s (PLender™),
%ﬁﬂﬁmu fender lhq_prinuipul__ .............. Mﬂ% ﬂiﬁﬂﬁ%ﬂmmmm
s Dollars (1.8, §.. o0 TVV VY ....). This debt is evidenced by Borrower's nole

dFAI+dANAFFE" Y

duied the same dale as Lhis Securily Inulﬂurianl.f“Nﬁﬁ‘h which provides for monthly payments, with Lhe full debt, if nol
puid enrlier, due and payable on uy'.z.. This Securily Instrument
securss Lo Lender: (1) the repayment of Lhe debt evidenced by Lhe Note, with interest, and alt renewals, extensions and
modifications; (b) the payment of ull other sums, with interest, advanced under paragraph 7 to protect the securily of this
Securily Instrument; snd (c) the performance of Borrower’s covenunls and agreements under this Security Instrument and
tho Nole, Far this purpose, Borrower does hereby morlguge, grant and cn% lLender and Lender’s successors and
asgsigns, with power of sale, the following described property located in .. LY i County, Alabama:
Lot 112, according to the Survey of Autumn Ridge Second Sector, as recorded in

Map Book 14, page 16, 17 and 18, in the Probate Office of Shelby County,

Alabama. Minerzl and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION,

sok 208 mee D03

103 Acorn Circle o Alabaster

which has the addeasg of .0 e evatmcttrarrenrrasantoararsenas
[(Sireat] [Ciy)

3500? cevemseererees b PrOperty Address™);

Alabama ...
[Zip Code)

TOHAVE ANDTGHOLD thie property unto Lender and Lender’s succesdors and assigna, forover, logeLher wilh all
Lhe improvements now or hereafler evectsd on the property, and ull ensements, rights, appurtenances, cenls, royallies,
minernl, 0il and gas righls anid profils, water rights and atock and all fixtures now or hereafler a part of Lthe property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the “i’roperly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaice hereby conveyed and has the nght Lo
morlgage, grant uod convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrowar warranid nnd will defend generally the title to the Properly aguinsl all claims and demands, subject Lo any
encumbrances of record,

I'HIS SECURITY INSTRUMENT combines unilorm covenants for nntional use and non-uniform covenanls wilh
limiled variations by jprisdiction to conatitutle a uniform securily instrument covering real property.

ALABAM ngle Family-—~FN UNSFORM INSTRUMENT FORAM 3001 4/87
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{NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
‘ 1! Puyment of Principal and Inlorest; Prepaymenl and Lale Chargas. Borrower shall promptly pay when due
the principal ofand intereston Lthe debt evidenced by the Note and any prepayment and late charges due under Lha Nole.

2. Fundy for Tuxcs and Insurance. Subject Lo applicable law or to a wrilten waiver by Lender, Borrower shali pay
Lo Lendar on the day monthly payments are due under the Note, unlil the Nole ig paid in full, a sum {("Funds”) equal to
ane-lwellth of {(n) yeurly tuxes and nssesaments which may atlain priority over this Sccurily Insirument; (b} yearly
feuschold paymoents or ground renls on Lhe Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow ilems.” Lender may estimaie the Funds due on tha
busis of currenl dula and ressonable estimates of fulure escrow ilems.

The Punds shull be held in an institution the deposils or aceounts of which are insured or guaranieed by a fedaral
or slate agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay Lthe escrow ilems,
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlosy
| endor puys Borrower intereaton the Funds and applicable law permits Lender Lo make such o charge. A churge nusessed
by lander in connoclion with Borrower's entering into Lhis Security Instrument to pay the cost of an independent tax reporl-
ing service shall nol be o charge for the purposes of the preceding sentence. Borrower and Lender may apree in wriling
that interastshall be paid on the Funds. Unless an agreement is made or applicuble law requires interest Lo be paid, Lender
ghull nol be required Lo pay Borrower any inlerest or earnings on the Funds. Lender shalt give to Barrower, without charge,
an annuat accounting of the Funds showing credits and debits o the Funds and the purpose for which each delil to the Funds
wus made, The Fundy are pledged as additionul securily for the sums sccured by Lhiy Sceurily Insbrement.

If the smount of the Fundg held by Lender, together with the future monthly psyments of Funds payable prior to
the due dotes of the esciow items, shall exceed the amount required to poy the escrow items when due, the excess shall be,
at Horrowar's option, cither promptly repaid to Borrower or crediled Lo Borrower un munthly payments of Fundy, Il Lhe

amount of the Funds held by Lender is not sufficienl W pay the escrow ilems when due, Borrower shall pay Lo lenler any
smounl necessary o muake up the deficiency in one or more puyments as required by Lender.

Upon payment in full of ali sums secured by Lhis Secorily Instrument, Lender shall promptly refund o Borrower
any Fundg held by Londor. If under puragraph 19 the Properly ts sold ar acquired by Lender, Lender shall apply, no Later
thian immediately prior Lo the sale of the Property ov ila acquisition by Lender, and Funds held by Lendor al the me of
ppplicalion as a credil against the suma secured by Lhig Security Instrumenl.

3. Application of Payments. Untess applicable law provides otherwise, all paymenty received by lender undoer
piragraphs | and 2 shall be applied: first, to lale charges due under the Nole, second, Lo prepayment charges due under Lhe
Nole; Lhird, Lo amountly payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Churgos; Licas. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which muy atluin priority over this Security Instrument, and lessehold payments or ground rents, if any.
lioerower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pry Lhem on time directly Lo Lthe person owed paymant. Borcower shal promptly lurnish o Lender sll nulices ol amounls
W be paid under this puragraph. ([ Borrower makes Lhese payments directly, Borvower shall promptly furaish Lo Lender
receiply evidencing Lhe payments.

Borsower shall promplly discharge any lien which has priority over Lhis Becarity Instrument unless Borrower: (a)
wgrees in wriling o Lhe paymaenti of Lhe oldigation secured by the lien in a maaner acceplable to Lender; {b) conlesty in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lhe lLender's opinion operate W
prévent the ynforcemunt of Lhe lien or forfeiture of any part of the Property; or {c} secures from the bolder of the lien an
sgreement sulisficlory W | sader subordinatiog the lien Lo this Securily Instrument. IFlaender delerminges thal any parlof
the Proporly is subject to a lien which may attain priority over Lhis Security Instrument, Lender may give Borrower o
aotice identifying Lhe lien. Barrower shall salisly the lien or Lake one or more of the actions set forth above within 10 Jduys
al' Lhe giving of nolice.

5. Hucard Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the Properly
innured against loss by live, hozards included within the Llerm “extunded coveriyge” and any oLther hazureds lor which Lender
reqquired ingurnnee. Thiy insurance shall be maintained in the amounts and for the pericds Lthal Lender requires. ‘Fhe
inaurunee carrier providing the insurance shall be chosen by Borrower xulyeel Lo Loeader's approval which shall nat be
unveasenably withhelil.

All insurance policies s renewals shatl be acceplable W Leader and shall include a sbamdaril mortguge clause.
Lander shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receiply of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice W Lhe insurance
cirrier and Lendor. Lenduer may make proof of loss il ool made promptly by Burrower.

Unless Lender nnd Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restloration oy repuiir
af the Property dumaged, if Lthe restoration or repair is economically leasible and lender’s security i3 not lessened. If Lthe
reptornlion or repuin is not economically feasible or Sonder’s securily would be lessencd, Lhe insurunce proceeds shull b
applied to the sums sccured by thia Security [Instrument, whelher or nol Lthen due, with any excess paid Lo Borrawer. I
Barcuower abandons the Properly, or doos not unswer within 30 days a eotice from Lender that Lthe insurance carner has
olfored o setile u claim, then Lender may coliect the insurance procestds. Lender may use Lhe procecds Lo repair or restore
the Property or 1o pay sums secured by this Security Instroment, whether or nol then due. The 30-day period will begin
when Lhe notice is iven, ‘

Untess | ender and Borrower otherwise agree in writing, sny application of proceeds to princiga? shal! nolextend or
pustpine the duo date of the monthly payments referred to in parageaphs § and 2 o change Lhe amount of the payments. I
under paragraph 19 the Pvoperty is ncquired by Leader, Borrower's right to any insurunce policies and proceeds resulling
from dumage to the Properly prior to the acquisilion shall pass W | ender Lo the exlent of Lhe sums sceured by Lhis Security
Inslrument immediualely prior to Lhe acguisilion.

6. Presorvalion and Maiotenance of Property; Lensebolds. Borrower shalt net destroy, dumaje ur substan Lially
chiunge the Property, alluw the Properly Lo deteriorate or commil wasle. If thiz Securily Instrument ix on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Properly, the leaschold and
fee Litle ghall nol merge unluss Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Righis in Lhe Property; Morigage Insurance. Il Borrower faids Lo perform the
covenants and ngroements conlained in this Security Instrument, or there 8 2 beggal proceeding Lhal may signilicantly alfeel
lander's rights in Uhe Property (such as a procecding in bankrupicey, probute, for condemnation or in enforce luws or
cogulations), then Londer inuy du and pay for whalever is necessary Lo protect the vulue of the Properiy and Lender's righls
in the Property. lender's actions may include paying any sums pecured by o lien which has pricrity over Lhis Security
Instrumoent, appearing in courl, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do su.

Any nmounts disbursed by Lender under Lhig pacagraph 7 shall become additional debt of Borrower sceured by Lhax
Sceurily Insipmment. Unless Borrower and Lender agree toolher terms of puyment, these amounts shall bear interest Irom
the dutpea@iirsement al the Nole rate and shall be payable, with inleresi, upon notice from Lender o Borrower
Iniliul{ Page 2 of 4 Form 3041 4/87
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If Linder required morlgege insurance as a condition of vhaking the loan secuced by Lhis Security Inslrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as Lhe requirement for the
insurance Llerminales in accordance wilth Dorrower’s and lender's writien agreement or applicable law.

8. Inspocliva. lender or itd agenl may make reiisonable entriss upon and inspections of Lhe Properly, lender
shull give Borrower notice al Lhe time of or prior to un ingpeclion specifying reasonable cause for the inspection,

9. Condomnation. The proceeds of any award or claim for dumages, direcl or consequential, in conneclion wilth
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnislion, are hereby
assigned and shall be paid to Lender, . '

In the event of a tolal taking of Lhe Properly, the proceeds shall be applied Lo the sums secured by Uhia Securily
{nstrument, whelhser or not then due, with any excess paid to Burrower. In the event of a parlial taking of the Property,
unless Boreower and Lender otherwise agree in wriling, the sumy secured by this Securily Instrumenl shall be reduced by
the amount of Lhe proceeds mulliplied by the following fractivn: {a) the tota! amount of the sums secured immedialely
Lelory Lhe L'uhing, divided by'(b) the fair market valoe of the Properly immediately before the luking. Aoy balance shalt be
paid to Horrower. :

Il Lthe Properly is ubandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers Lo
muke an award or setlle a claim for damages, Borrower fails (o respomd o Lender within 30days afler the dute Lhe nolice is
given, Lender is authorized Lo collect and apply Lhe proceeds, at ils oplion, either Lo restoralion or repair of Lhe Praperiy or
L the sums secured by Lhis Security Instroment, whether or not then due.

Unless Lendee and Borrower otherwise ngree in writing, any application of proceeds to principal shall nolextend or
posLpune the dua date of the monthly payments referred W in paragraphs 1 und 2or change the amount of such puyments.

10. Borrower Nol Relonsod: Forbearance By Lendor Not a Waiver. Exlension of the time for payment or
modification of smortication of the sums secured by Lhis Security Instrument granted by Lender Lo any successor in
interest of Borrower shall not sperale Lo release Lhe liability of Lhe original Berrower or Borrower’s successors in interest,
tender shall not be required o commence proceedings uguinal any successor in inlerest or refuse Lo extend Lime for
puymeant or olherwise mudify amorLization of the sums secured by this Security Instrument by reason of uny demand mude
by the originul Borrower or Borrower’s successors in inlerest. Any forbearance by Lender in exercising any right or remady
shall nol be i waiver of or prectude the exercige of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liubilily; Co-signera. The covenants and agreements of
this Sucurily Insbrument shall bind and benefit the successors wnil assigns of Lender und Borcower, sulyect by the provisions
of paragraph 17. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily
Instrument bul does nol execute the Note: (a) is co-gigning this Securilty Instrument only to morlgape, grant and convey
thirl Borrower's inturest in Lhe Psoperty under Lhe terms of this Securily Instrument; (b} is not personally abliguled Lo pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbeur or muke sny sccommodations with regard W the terms of this SBecurity Insirument or the Note withoul
Lthat Horrower's consentl,

12. Loan Chargos. If the lonn secured by Lhis Securily Instrument is subject 1o a law which sels muaximum loan
churgos, and Lthat taw is finally interpreled so Lthat the interesl or other loun charges collected or Lo be collected in

connection with Ltha foan exceed the permitied limils, then: (a) any such loan charge shall e reduced hy the amount
nucossaury to reduce Lhe charge Lo Lhe permilled limit; and (b) any sums already cotlected from Borrower which exceedod
permitted limits will be refunidoed w Borrower. Lender may choose o make Lhis reflund by reducing the principat owod
under the Note or by making a direct payment lo Borrower. 11 vefuad reduces principal, the reduction will be Lreslxd as a
purlial prepayment withoul any prepayment charge under the Note,

13. logislation Affecling lender's Righls. If enactment or expiration of applicable laws has the effecl of
rendering any provision ol Lhy Note of this Secority Insteument unenfircenhle according o ils Lerms, Lender, alils option,
muy require immediute payment in full of all sums secured by this Sccurity Insirument and may invoke uny remetlios
permilled by puragraph 19, i Londer exercises this option, Lemder shafl Like the steps specified in the second paragraph of
pavagiaph 17

14. Nolicos. Any notice W Horrower provided for in this Securily Instrument shall be given by delivering it or by
mailing il by lirst cluss mail unloss applicable law requires vse of another method. The notice shall be directed o Lthe
Properly Addeess oy any other address Borrower designales by nolice o bendur, Any notice W Lender shalt be given by
(sl cluss mail Lo ender's address staled herein or any other aditvess Lender designates by nolice Lo Borrower. Any nolice
provided for in this Serurity Instrument shall be deemed Lo have been given o Borrower or Lender when given as provided

miu Lhis paragriph,

16. Governing Law; Severability. This Sccurity Instrument shull be governed by lederal lnw and the law of Lhe

mjurimlinliun in which the I'roperty is located. In the event Lhal any provision ar clause of this Scecarily Insteument or Lhe
= NoLe conflicts with applicable law, such conflicl shall nol alTect other previsions of Lhis Security Instrmenl or Lhe Nots

E which cun be given effect without Lhe conflicling provision, ‘I'n this end the provisions ol this Sccurily Instrument and Lhe

Note nre dectured e be severable,

8 16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Sccurily Insbrument,

cY 17. Transfer of the Properly or a Beneficial Interest in Borrower. If ull or any purt of the Propoerly or aoy
i inLerestin it i sold or transferred {or if a beneficial inlerest in Borrower is sold or Lransferred snd Borrower is nota anlurak

g;mmun} withoul Londer’s prior written coosent, lende- may, sl itd vplion, require immediale pﬂymuqt in [ul} ol all yums

Bancured by this Security Instrument, Howover, Lhis oplion shall not be exercised by Lender if exervise s proliibiled by
federal Juw as of Lhe dale of Lthis Securily Instrument,

I} .onder exercises Lthis oplion, Lender shall give Borrower nolice of ucceteration. The notice shall provide a peviod
of nol less Lhun 30 days from Lhe dale the nolice is detivered or maited wilthin which Borrower must pay alt sums secured by
Lhis Securily instrument, [TBurrower fails to pay Lhese sums prior Lo the expiration of this perivd, Lender may invoke any
remedies permitled by this Sacurity Instrumenl without further notice or demand on Borrower,

1. Borrowar's Right Lo Roinslale. If Borrower meets cerlain conditions, Burrower shall hive Lhe right o have
enforcement of Uiis Sccurily Instrument discontinued at any time prior (0 Lthe earlier of: {a}6 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuunt o any power of sule contained in Lhs
Securily Inslrument; or (b entey of a judgmenl enforcing this Securily Instrument. Those condilions nre Lhal Borrowes:
() puys lender all sums which Lthen would be due under Lhis Security Insirement and the Noute had no aceeleration
securrad: (b)) cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in enlorcing Lhis
Soeurity Instrument, including, but nut limiled to, reasonuble allorneys’ fees, and (d) Lukes such action as Lemler may
reasonubly required Lo assure Lhai the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
ubligution 1o pay the sums secured by this Securily Instrument shull conlinue unchanged. Upon reinstatement by
Lorrower, this Securily Insirumeni and Lhe obligations secured hereby shall remain fully gffeclive us if no ncceleration had
occurred, Hi T _Lhis right Lo reinstate shall not apply in Lthe cuse of acceleration under paragraphs 13 or 17.
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»  NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree ax follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fullowing Borrower’s
broach of any covenanl or agrooment in thig SBecurily Instrument (bul nol prior Lo acceleration undor paragraphs 13 and 17
unless applicable law provides olherwise). Tho nolice shall spocily: (a) the default; (b) LUy action required Lo cure Lha
defanil; (c) a dale, nol less Lhan 30 days from Lthe dale the nolice ia given Lo Borrower, by which Lthe defaull must be turod;
and {d) Lthat fuiluro Lo cure Lhe default on or before Lhe dale upecified in the notice may resull in acceleralion of the sumas
securod by this Seeurity Insirumant and aule of Lthe Properly. The nolice shall further inform Borrower of Lhe nghl o
reinalate after uceeleration 2ad the right to bring n conrl action to pesorl the non-existonce of 4 defuult or any othor
defense of Borrowor wo acceloration und aale. If the defaull is not cured oan or before the dale apecifed in the nolice, lender
at ils oplion may require immodialo paymant in full of all sums secured by Lhis Security lnstrumenl withoui furither
domund und may invoke the power ol sale and any olher remodies permilled by applicable law. Lender shall be entilled Lo
collect all expenses incurred in pursuing the romodies provided in Lhis paragraph 19, including, but not limiled Lo,
reasonable ntlornoy's fees and cosls of Litde evidence.

If Londor invokea (he power of sala, Lender shall pive a copy of a notice to Borrower in Lhe manner provided in

paragraph 14. Lender shall publish the nolice of sale onco a week for Lhree conseculive wocks in a sewspapor published in

.......................... County, Alabama, and theroupon shall sell Lthe Properily Lo the highesl bidder ail public
auction at the front door of the (Z.ou.llty Courthouse of this County. Lendor shall deliver to the purchuser 1.ander’s deed
conveying the Properly. Lender or its designee may purchase the Property at any sale. Barrower covenanis and agroes
that the proceeds of the sale shall be applied in the following order: (1) io ull expenses of the sale, including, bul nol Jimiled
to, reasonable sitorneys’ fees; (b) Lo all sums secured by this S8ccurily Instrument; and (c} any excesy lo Lhe person or
persons legally entitled to it |

20. Lendor i Possession. llpon acceleralion under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled o enter upon, take possession of and manage Lhe
Properly and Lo colluct the rents of the Property including those past due. Any rents collected by Tender ur the receiver
shall be applied firat to payment of Lhe costa of management of the Property and collection of renls, including, bul nul
limiled Lo, receiver's fees, premiums on receiver's bonds and reasonuble attorneys’ fees, and then Lo Lthe sums sccured by
Lhig Securily Inslrument.

21. Release. linnn nayment of #ll sums secured by Lhis Security Insilrument, Lender shall release Lhis Securily
Instrument without charge to Borrower, Borrower shull pay any recordation costs.

22, Waivors Burrower waives all rights of homastead exemplion in Lhe Property and relinquishes all righls of
curlegy and dower in Lthe Propoerly.

23. Riders o Lhis Becurily Instrument. Ifono or more riders are executed by Borrower and recorded logether wilh
Lhi Sacurity Inslrument, the covenants and agreemenisofeach such rider shal be incorpurated into and shall amend and

gupplement the covonanls and agreements of this Sccurily Instrument as if the rider(s) were a parl of Lhis Securily
Instrument. [Check applicable box{es)}

sooe 238 mee 506

K] Adjusiuble Rale Rider(Fixed) Condominium Rider 2-4 Family Rider
[[]Graduated Payment Rider Planned Unil Development Rider
Other(s) lapecify! “
1Yy SIGNING BELOW, Borrower accepls und agrees (o the terms and covenanls contained in this Security
Insirument and in any rider(s) execuled Borrower and recorded with-s
Wilnoedses;
el ernisiinara rensrmrmnnneasemmmasasseniiibeial)
2 — BMruwein
S 171}
— Burowns
¥ v
STATE OF ALABAMA
COUNTY OF SHELBY
Y i
1 I, The undersigned, a Notary Public in and for said Coupty, in said State,
. hereby certify that James R. Schweer and wife, Regenia L. Schweer whose names
2 they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
&= they executed the same voluntarily on the day the same bears date.
= Given under my hand and official seal this 28th day of June, 1990.
o ™

J d-r'./'/""’.‘ L : L \_
%Mi‘é#ea‘?’ Notary Public
My Commission Expires: /> — 5 = {"/3

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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FIXED/ADJUSTABLE RATE RIDER
(18 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this .....28th day of .. June i 190,90

||||||||| K

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, DeednfTrun ur Security Deed
{the ''Security Instrument'’) of the same date given by the undessigned (the “‘Borrower’''} to secure Borrower's
Fixed/Adjusiable Rite NOte (The 'NOE"™) 10.....ceuuuiiiiriiniiniiiiinne e e etierresteem et

........ LIBERTY MORTGAGE. COBPORATION......coviiiicurieceieiccccieceeeeeeeeeeese oo Lhe *Lender'’)
of the same date and covering the property described in the Security Instrument and Jocated at:

103 Acorn Circle, Alabaster, Alabama 35007
IProperty Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTERESY RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

1Y

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ss follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note rrovides for an initial fixed interest rate of ....222%,.. %. The Note provides for a change in the initial
fxed rale, as fo'lnwg: |

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

"The initial fixed iclerest rate 1 will pay will change on the first day of July .
which is called the **Change Date.*' |

I .
;- (B) The Index .
At the Change Date, my interest rate will be based on an Index. The *Index’” is the weekly average yield on United

1997

- States Treasury securities adjusted to a constant maturity of 10 years, as made svailable by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days before the Change Date is called the ‘'Current Index."’

If the Index i no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Change :

Before the Change Date, the Note Holder will calculate my new interest rate by adding twn&nneha 1f .........
percentage point(s) (.£:2.... %) to the Current Index. The Note Holder will then round the result of this sddition to the
nearest one-¢ighth of one percentage point (0.125%). Subject 10 the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate umtil the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am capecied (o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the ncw amount of my monthly payment.

(D} Limits on Interest Rate Change

The interest rate I am required 1o pay at the Change Date will not be greater than L3.:50. & which is called the
""Maximum Rate''.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. [ will pay the amount of my new monthly payn.ent
beginning on the first monthly payment date after the Change Date.

(F)} Notice of Change
The Note Helder will deliver or mail to me a notice of any change in my interest rate and the amount of my menthly
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