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LEASE
This lease, executed at various times, shall become effective, if cnmplately

executed and recorded, on the 15 day of January 1985, between The Univer-

sity of Montevallo (lessor) and The City of Montevallo (lessee).
I

Lessor leases to lessee real property described as follows:

The Montevallo Sports, Recreation, and Community Cemplex. For a com-
plete legal description, see Appendix A

Lessor covenants that lessor is seized of the real property in fee simple and
has full right to make this lease and thuat lessee shall have quiet and
peaceable posseseion of the demised premises during the term hereof.

| 11
Lessee shall pay the lessor $1.00 per year in rent, in advance. If the lease is
renewed, the rent shall be adjusted yearly (beginning in 2010) by the same
percent change in the US Department of Labor's Consumer Price Index, or

comparable successor index, from the reporting period nearest January 15,

1885, to the reporting period nearest January 15 in the year the lease is

renewed.

111
This lease shell terminate on 15 January 2010; however, the lease shall be
automatically renewed for successive one year periods after that date unless,
prior thereto, written notice of non-renewal is se.tnt by either party to the

other. This lease may not be terminated by either party prior to 15 January
2010. Thereufter, it may be terminated by either party by giving six months'

notice of such termination to the other.
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IV .

The sending of any notice to the lessee under this lease shall be deemed
complete when the lessor mails tﬁe nutice_. first class postage prepaid, to:
The City of l\ﬁluntavalln. ¢/o City Administrator, 53 South Main, Montevallo,
AL *35115. or to such other address as the lessee may in writing notify the
lessor of. The sending of any notice to the lessor under this lease shall be
deémed complete when the lessee mails the notice, first class poatage prepaid,
to: The University of Montevallo, Presldent's Office, Montevallo, Al 35115, or
to such other address as the lessor may in writing notify the lessee of.

v

Lessee may not assign this lease or sublease the premises without the written

consent of the lessor.
VI
Lessece agrees not to make any alterations whatever in the premises without

the p.rior written consent of the lessor. Any improvements made on the prem-
ises during the term of the lease, including any renewal, shall revert to the
leasor upon the expiration of this lease.

VII
The complete destruction of the leased premises shall not render this leasge
null and void, but will mean that rental payments may be abated untl]l the
leased premises are restored to their pPre-destruction state, or a comparable
state. Partial destruction of the leased Premises shall bring a proportionate
reduction in rent until the premises are repaired. | |

VIII
All improvements, alterations and repairs of the premises shall be performed

under the terms of a Maintenance Agreement executed contemporaneously with

this lease. Should the University not have funds to cover golf course-related
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expenses in later years, the profect would then depend on golf

course-generated revenues or, in other words, be self-sufficient in order for
the project to continue. Under no circumstances shall Academic Funds of the
University be committed under the terms of the Maintenance Agreement.

iX
Lessor shall assume all Mability for any injury or damages that may arise from
any accident or caaualty (including fire, flood, shipwreck, imd storm) that
occurs in, on, or near the demised premises in any area under i:he control of

leaséa. Leﬁanr shall assume all liability for damages from the operation (or

nonoperation) or unsafe condition of any equipment, machinery, buildings,

drains, pipes, or ntimr structures on the demised premises. Lessor shall
a;aauma all lability for damages resulting from acts of war or god. Lessor
shall assume all lability for loss of property or other damages by theft,
vandalism, or the cnndgct of the employees of the lessor. Lessor shall aAgsume
all liability for damage resulting from the natural elements. Lessor agrees to
hold lessee harmless for any demages listed ab;mra. and to obtain nuitabla._
Insurance ugainst all hazards, and to be responsible for the application uf'
insurance proceeds, if any, to the‘repair or replacement of the premises or
property thereon necessitated by any damages, caused by the above clreum-
stances. Lessor further agrees to defend lessee against any claims of third
parties arising from the demised premises, and pay all reasonable attorneys'

fees and costs of such defence, provided lessee gives written notice to lessor

of such claim within 30 days of discovering it.
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This lease and its accompanying Maintenance Agreement are integral and
refiect completely .the agreement of the parties. A breach of any .part of this
lease is a breach of all of the lease, but no breach shall result in a termina-
tion of the lease or a forfeiture an possessory interest. Time is of the essence

of this leagse. An unaltered xerographic copy of this lease shall be deemed an
original. The covenants and conditions herein contained shall apply to and
bind the successors, legal representatives, and assigns of the p!ll;tiEE hereto.
X1
This lease shall be interpreted and enforced under the laws, ordinances, nnd
regulations in effect in Montevallo, Alabama, and both parties bind themselves
to comply therewith insofar as they affect the demised premises. This contract
may be voided by either party if any material portion thereof is ruled to be
invalid by a court of competent jurisdiction. Under no circumstances shall '
Academic Funds of the University be committed undax_' the terms of the main-

tenance agreement and should the University not have funds to cover the golf

. course related expenses subsequent to the execution year of this contract,

the project would depend on golf course generated revenues.
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a versity of Montev by
James F. Vickrey, Jr., President

1*R;;Eg?l&éxqﬁLdgﬁdﬁanﬁﬁa.=__

' LESSEE:

ty o ntevallo,

Catherine Legg, Counci son

y of Montevallo, by
Grady Perker, Councllperson




I, & Notary public for the State of Alabama at Large, hereby certify that
James F. Vickrey, Jr., President of The University of Montevallo, lessor,
whose neme as president of The University of Montevallo is signed to the
foregoing lease, and who is {made) known to me, acknowledged before me on
this day that, being informed of the contents of the lease, and with full
power and authority to do so on behalf of the said University, he as such

officer executed the same voluntarily for and as the act of the sald
University.

Glven under my hand and official seal this 10 day of June 1985.

TG Eatiarg s N2vomby r 16, 1038

I, a Notary Public for the State of Alabama at Large, hereby certify that
Ralph W. Sears, Mayor of The City of Montevallo, whose name as Mayor of

sald City ls signed to the foregoing lease, and who is (made) known to me,

' acknowledged before me on this day that, being informed of the contents of

.

the lease, and with full power and authority to do so on behalf of the sald
City, he, as such officer, executed the same voluntarily for and as the act of
said-City .

Tow R g,

#'GWEH"u:@%i‘.__my hand and official seal this ]S day of June 1985,

| "1,-

-l_.. | ‘._-" Q' ‘:-
i.-‘,' gymﬁ}'y Pubiic for the State of Alabama at Large, hereby certify that J.

wn, George Dalley, Johnny Holsomback, Catherine Legg, and Grady
Parker, the City Council of The City of Montevallo, whose names as
Councilpersons of said City are signed to the foregoing lease, and who are
(made) known to me, acknowledged before me on this day that, being in-
formed of the contents of the lease, and with full power and authority to do

80 on behalf of the sald City, they, as such officers, executed the same
voluntarily for and as the act of said City.

Given under my hand and official seal this 10 day of June 1985,

My sommisczici trpgoe 12 -0 L, U6
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APPENDIX A
PROTECT NAME: MONTEVALLY COLF cpIR==
PROTECT NUMBER:
ELEMENT:
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