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/ N  ASSUMPTION ACREEMENT WITW RELEASE OF LIABILITY
' | Loan # 10-251431
STATE OF ALABAMA ) | -8
JEFFERSON COUNTY ) |
TH1S ACREEMENT /made this _2‘ dn;%of July | , 1990, by and between
Michael A. Babb and Dianag J. Babb {hereinafter called

ligelier (8} ;i/CITY FEDERAL SAVINGS & LOAN ASSOCIATION (hiervinafter called “Lender'): lnd

Lawrence L. Drown and Brenda J. Brown (heretinafter

called "Borrower(s)"), witnesseth as follows!

i

WHEREAS Seller 1s liable for payment to the Lender of a promissory note in the original
principal sum of §_73,050.00 dated 8-1-88 , which note Is secured by a morigage of Lhe
same date recorded in the Office of the .Judge of Trobate of Shelby County, Alabama, in
Book 187 ,Page 675 , ond whercas, the sald Borvower desires to assume and
agrees to pay sald indebtedness and perform all the oblipations under said morigage deed and
note and riders: and sald Seller desires to be released therefrom and sald lender is willing

to accept sald assumption and release sald Seller;

NOW, THEREFORE, for snd in conalderation of the premlses and other good and valuable
consideration, It is8 by sald parties mutually agreed as follows:

* 1. That this ts a Three (3)year ADJUSTABLE RATE MORTGAGE.

2. Thst, any changes in the interest rate will be based on changes' in an loLerest
Rate Index. The ludex is the weekly average yleld on U.5. Treasury Securities adjusted to

a constant maturity of one (1) year based on daily closing bid prices plus a 2.75 Zmargin.

3. That, {intercst rate changes may occur on the lst day of the month beginning
August 1991 _ and on that day of the month every3g wonths thereafter. Each dale

on wiiich the rate of interest may change is called & Hihange Date’.

4. That, the interest rate shall never be greater thar 14,75 per cent. .
EEg 5, That, the Lender will mail a notice by (irst class mail at lcast thirty and no
more than forty-five days before each Change Bate if the interest rate Is to change,

6., That, the Borrower has the right to i boer paynenn;ﬁf principal at any time before

they are due. A payment of principal only lu kuown as a “prepayment’.  When making a
prepayment, the Borrower will tell the Lender kn writing that he 13 doing so. The Boryower

may make a full or partial prepayment wilthoutl paylag any penalty.

-

§§ 7. That, after the 338 instal lment, the unpaid balance of the principal
indebtedness of said morigage is_Seventy-two thousand and one dollar & 83/100-=-——m=csseocs
($_72,001.83 )i |

8. That, the Interest rate isEight & Three quarters 8.75 ) percenl per annum;

9. That, the Borrower shall pay the principal and interest thereon in monthly lInstall-

ments of Five ndred caventy-four and 68/100 (S 574.68 Juvommencing on the_lgt day of
Septeanber 1990 , and shall pay a like amount, or the subsequently adjusted amourt as set out

[ the terms of the note and mortgage and the riders thereto, on the ]1gt day of each month
thereafter until the principol and Lleterest are fully pald;

10. That, in addition, the Borrower shall I‘HI‘!;F the sum of
($ 70.13 ) per month, which amount ig estimated Lo be sullficient to pay taxces and insurance

on sald property, which estimate may be revised, making a total current payment of Six

h.ndred Forty-four and 81/100———(5_644.81 ) per month.
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ALL PARTIES TO TWIS AGREEMENT specifically alertake and agree that nothing in this Agrecment
shall be understood or construed (o amount Lo satisfact fon or release in whole or in part
of satd note or mortgage or the riders thervio, or of the property involved in the mortgage,
from the effect thewnf, nor to lmpalr the righ of gale provided under the terms of the
mortgage or other remedy provided by baw for the toreelosure of mortgage by action or other-

wige, but that on the contrary, all terms and conditlons of said original note and mortgape

and riders thereto shall remain in [ull forvee and offect in every respecl; vspecially those
orovisions relating to dufaull and foreclosure,

1T 1S UNDERSTOOD AND AGREED that all terms and / or coaditlons of the promlssory note and

mortgage and riders, including modiflcations theanf, 1f any, shall remain in full force and

effect wlithout change, except ad nercinnbove otherwlse specifically  provided.
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This ASSUMPTION by énid Borrowers is joint 'and several ‘and shall bind them

.o

thoelr hairs, pevaonal' ropresentalives,

IN HITHESS'HHEHEGF;_tHE parties have hereu
this _ 25 day of July
. ] -
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S ot A DAY

lLEH. Michael A. Bahb

Lﬁab |
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ELLL ‘ Diana J
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SELLER

Resnlﬁtiun:'l_':just Corporation as Cnnserva’igﬁ%

CITY FEDERAL SAVINGS AND LOAN ASSOCIATION

ST F AN
véﬂ/&, COUNTY

On this the _2¢ day

Sellers,

g Attorney in F

i h&mﬁ“w<lﬂfﬂ“pﬂ~ :
)

BORROWER

aunccessors und nssigny,

gat thelr hands and seals

)
of

whose names nre signed to the

known to me, acknowledged before me,

of the instrument, they executed the same

the day the same bears the date.

Given under my h

19 99

July

EE%T&TE OF ALADAMA )

mJef_fergug County
25 day of July

@pulijlicState-at Larpe in sail
Norrovers,

§0n this the

Brenda J. Brown
instrument and who

informed of Lhe contents of the

voluntarily aml as

)

are known LO

their act on

1 Given under my hand and o
of _ July 1990 .
1

STATE OF ALABAMA
JEFFERSON  COUNTY

On this the
Publlc State-at La
Agent for the RTC .

its Aftorney in Fact
a Corporation,

26thday of

acknowle
l,a as such officer and with

)
)

rpee in sald State,

vhose uame 1s slpgned to
~ af Citry Federal Saving
dped before me that bein
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and and official seal of office,
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Notary Public -

whiose names a
me, acknowledged Lelore me,

instrument, they executed the same
the day Lthe same
fficial seal of office, . thia- the
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J%;g 19 , 1, the undersigned, a Notary Public
" §tate-at-Larpge in said State, haraﬁy certify that Michael A. and Diana J. Babh.

that, being

My Compelasion Brolres_Z /.

hears date.

foregoling instrument, and who are
informed of Lhe contents
voluntarily and as their act on

this the 22 dey of

o [E{J.{. . -

-
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1999 , I, the undersigned, a Notary

d State, hereby certify that _Lawrence L, and
re signed to the foregolug

Lliat belng

25day

MY COMMISSION EXPIRES NOVEMBER 7, 1993

certify that

Corporation,
heal of Qffi

of the instrument,
same voluntarily for and as the act of =a
\ Given under my hand and officig
_.,. of July _ , 1990
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19 , I, the undersigned
hereby : ‘

a Notary

ing

the [oregoling instrument o8
8 and Loan Association,
g informed of the contents
full authority executed the

s the 26tklay




