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THIS MORTGAGE ("Security Instrument™} js given on ............... . July 26
19...29 Thegrantoris . .Rene' C. ull and wife, Sandra K. Bull

e e b s et s asnr et s s s ("Borrower"). This Security Instrument is givento....The ...
Frudantialﬂﬂ"‘ Mortgane CﬂmE*“JffI"C wg’ct;n 13 O izecfl and existing
under the laws ufth“gt“tenfﬁe"'jar’*?, and whose'address is BbHaItg'an .Avenue, "
SuitelﬂﬂﬂClaytnnrHiﬁﬂuri63105 *Lender*).
Etﬂﬁmﬁs T8 Lender the principal sum of 'JHEHUHDH%.? 4?2131'%5“'1'“5”5““” JONE HUNDRED FIFTY =
ettt s s Dollars (ULSL $.0 000020 0Y i debit i evidenced by Borrower's note
dated the same date as this Security Instrument I"Nnte“b which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on e jugust 1, 20 2“ This Security Instrument
secures to Lender: (a) the repaymaent of the delsit evidenced Ly the Note, with interest, and all renewals, extensions and
modifications; (b) tha payment ofall other sumsi, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doeg hereby mortgage, grant and conve to Lender and Lender's successors and
assigns, with power of sale, the following described property located in .Sh€lby County, Alahama:
Lot 14, according to the survey of Meadowood Estates, as recorded in Map Book

16, Page 33, in the Office of the Judge of Probate of Shelby County, Alabama.

Mineral and mining rights excepted.

T4 4

Subject to existing easements, restficticns. building set-back lines, rights
Of way, limitations, 1f any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgaqgors simultanecusly herewith. .

The Mortgagors agree to Pay & late payment service charge not to exceed four
(4) cents for each dollar ($1.00) for each paymenit more than fifteen (15) days
in arrsars to cover the extra expanse involved in handling delinquent payments.
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= which hag the uddresy urlﬂi‘ZHanduwnﬂdDrive Blrminghan

Alabama .. .2 5242 {"Property address"®):
[Zp Code}

" TOHAVE AND TOHOLD (his property unte Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erecled on the property, and all easemenws, rights, appurlenances, renis, royalles,
mineral, oil and gasrighis and profits, water rights and stock and all fixtwres now or hereafter a part of (he property. All

replacements and additions shall algo be covered by this Securily Instrument. Al of the foregoing is refered to in this
Security Instrument as the “Property."

BORROWER COVEMAMTS that Borrower is lawfully seised of the estiie hereby conveyed and has the right to
morigaga, grant and convey the Property and that the Properly is unencumbired, except for encumbrances of vecord.

Borrower warrants and will defend generally the title Lo the Propesty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national uge and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:
1. Payment of Principal and Inierest; Prnp'flymenl. and Latle Charges. Borrower shall prompUy pay when due
the

theprincipalofandinlereston the debt evidenced by Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance. Subject to applizable law or to # wrillen waiver by Lender, Borrower shall pa)
lo "enter on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security [Insirument; (b) yearly
'easehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums, and (d) yearly
morigage insurance promiums, ifaany. Theseitems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data aig veasonable estimates of futuve escrow items.

The Funds shall be held in an institution the fleposits or accounts of which are insuvred or guarunteed by a federal
or state agency (including Lenderif Lender is such an institution). Lender shall apply the Funds to pay the escrow itams,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower intereston the Funds and applicable law permits Lender to make such a charge. A charge agseased
by Lender in connection with Borrowssr's enlering inta this Security Instrument to pay the cost of an independent tax report-
ing service shall not ba a charge for the purposes of:the preceding senience. Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unlessan agreementizs made or applicable law requires interestto be paid, Lender
shall notbe required w pay Borrowe Fany interest or darningson the Funds, lender shall give Lo Borrower, without charge,
an annuval accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional curity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymeants of Funds payable prior to
the due dates of the escrow items, shall exceed Lhe amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, eiLher promptly repaid Lo Borvower or credited to Borvower on monthly payments of Funds. IF the

amountof the Funda held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onelor more payments as required by Lender.

Upon payment in full of a!l sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any F'unds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender atL the time of
application as a credit against the sums secured by this Security InstLrument.

3. Application of Povments. Unless npplim‘:le law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, Lo amounts payable under paragraph 2; second, 1 interest due: and
last, to principal due. |

4. Charges; Liena. Borrower shall pay all Lixes, nssessmenty, charges, lnes and impositions it ibulable o the
2roperty which may attain priority over Lhis Security Instrument, and leaschold payments or ground renw, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the parson owed payment. Borrower shall promptly furnish wo Lender all notices of amounis
to be paid under this paragraph. If Borrower makes theye payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing Lthe paymenty.

Borrower shall promptly discharge any lien which hus priority over Lhis Security Instrument unless Borrower: {us)
agrecs in writing Lo the payment ol ihe obligation secured by the lien in a manner acceptable w Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimiin aperate Lo
prevent Lthe enflurcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory "o Lender subordinating thelien Lo Lthis Securi ly Instrument. Il Lender determines thal any partof
the Properiy is subject {6 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying Lhe lien. Borrower shall salisly the lien or Lake one or more of Lhe actions set forth above within 10days
of the giving of notice. | |

5. Hazard Insurance. Rorrower shall keep the improvements now existing or hereafter erected on Lhe Property
insuredagainst lossby five, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendei”s approval which shall not be
unreasonably withheld. '

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard murigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender
all receiptaof paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice o the insurance
carrier and Lender. Lender may make proof ofloss il not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
restpration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by Lhig Security [nstrument, whether or not then due, with uny excess paiwd o Borrower, IF
Borrower abandons the Property, or does not answer within 30 duys a nolice from Lender that the insurnnce carrier hag
offered to setile a claim, Lhen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice iy given. !
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the duedate of the monthly payments refecred win paragraphs 1 and 2or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (o Lhe Property prior to the acquisition shall pass to Lender Lo the exient of the sums secured Ly this Security
Ingtrument immediately prior to Lhe acquisition.

6. Preservation and Mainisnance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste, I this Security Instrument is on a leasehold,
Borrower shallicomply wilh the provisions of the lease, and if Borrower acquires fee Litde to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Properly; Morlgage lasurance. I Borrower fails to perform Lhe
covanants and agreements contained in this Security Instrument, or there is a legal praceeding thal may significantly affect
Lender's rights in the P1iperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
ragulations), then Lenderi+ay do and pay for whatever is necessary Lo protect the vilue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over Lhis Security
inslrument,appearingin court, payingreasonable atltorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amountia disbursad by Lender under this paragraph 7 shall become additional debtof Borrewer socured by Lhis
Sccurily Instrument. Unless Borrower and |ender agree toother wermsofpayment, these imounats shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice lrom Lender (o0 Borrower
requesting payment Page 2 of 4 Form 3001 4/87




If Lh'nde:l'-' required mortgage insurance as a condition of making the loan secured by this Security Instrumant,
Bnrruwe!- shall pay the premiums required to maintuin the insurunce in effect unlil such time as the requirement for Uhe
indurance terminates in accordance with Borrower's and Lender's wriiten agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, divect or consequential, in connection with
any condéemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are heveby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd Lo the sums secured by this Security
instrument, whether or not then due, with any excess paid w Borrower. In the event of u partial Luking of the Property,
unless Borrower an< Lender otherwise agree In writing, the sums secuipd by this Security Instrument shall be reduced Ly
the amount of the praceeds multiplied by the following fraction: (a) the total amount of Lhe sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall Le
paid to Bdrrower. | |

If the Property is abandoned by Borrewer, or if, after notlice by Lender w Borrower that the condemnor offerx to
makean award or sellle a claim for damages, Borrower faily 1o respond w Jender within 30 duys aller Lhe date the notice ix
given, Lender is nuthorized Lo collect and apply the proceeds, at its option, cither Lo restoration or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wige agree in writing, any application of proceeds Lo principal shall not extend ur
postpone the due date of the monthly payments referred to in paragraphs 1:nd 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Insirument granted by Lender Lo any successer in

interest of Borrower shall not operate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse W #xilend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's successors in interesl. Any fuorbearance by Lender in exerci¥ing any rightor remedy
shall not be a waiver of or praclude the exercige of any right or remedy.

11, Buccessors and Assigns Bound; Joiot and Severul Liability: Co-signers. The covenants and agreaments ol
this Security Instrumentshall bind and benefit Lhe successors and assigns of Lender and Borrower, subject to the pProvisions
of paragraph 17. Borrower's covenants and ugreements shall be pint and several. Any Burrower who co-signs Lhis Security
Ingtrument but does nol execute the Nole: {#) 13 co-signing this Security [nstrument only to murtgage, grant and convey
that Borrower's interest ir, the Property under the terms of L hix Security Instrument; (b) is nol personually ubligated to pay
the sums secured by this Security Instrument: and {c) agrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutiony witlh regard to the wema of this Security Instrument or the Nole without
that Borrower's Consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels maximom loan
charges, and thay law is finally interpreled so that the interest or othey han charges collected or t bie colloclad in
connaction with Lthe lonn excoesd the permitied linits, then; Go) any such doan chiirge shall be reduced by the snount
necesdsury Lo reduce Lhe charge w the permitled limit; and (b} uny sums atveady collected from Borrower which exceeded
permilled limils will be refunded to Borrower. Lendes may chuose Lo make Lhis refund by red ucing Lhe principul owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enaclment or expiralion of applicable laws has the effect of
rendering provigions :specting the repayment Lerms, interest adjustments, or transfer uf property under the Note or Lhis
Security Instrument uncnforceable according 10 its termy, Lender, al iLs oplion, may require Borrower Lo modify the repayment
lerms, interest adjustment terms, or transfer of property provisionts) as applicable, or the Note andfor Security Ingtrument.
The new terms(s) shall notincrease the Note interest rate toa rale greaterthan the rate Lender would have offered Borrower
on the date of the Note for 8 30-year fixed rate loan in the same original principal amount as the Note.

If Lender exerciges this option, Lander shall give notice to Borvower specifying: (a) the action required to modify the applicable
rins) of the Note and the Security Instrument: (b) a date, not less than 90 days fram the date the notice is given Lo Borrower, by
hich the medification must be completed; and (c) that faifure to complele the modification on or before the dute specified in the

nouce may resull in acceleration of the sums secured by the Security Instrument. If Borrower fails to take the sclion required

we to effact the modification within the specified time, Lender may invake any remedies permitted by the Security Instrument without
& further notice to or demand on Borrower.

14. Notices. Any notice to Borrower provided for in this Security tnstrument shall be given by delivering il or by

gmailing it by first class mail unless applicable law requires use of another method. The notice shall be direcLed to the

Property Address or uny other address Borrower designates by notice w Lender. Any notice W Lender sholl be given by

s firstclasa mail 1o Lender's nddress stated herein or any other address Lender designutes by notice 10 Borrower. Any notice

§ provided for in this Sccurity Instrument shall be deemed to hit ve been given w Borcower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal Law aamd the law of the
Jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrument or Lhe
Note conflicts with applicable law, such conflicl shall not alfect uther provisions of this Security Instrument or the Nole
which can be given effect without the conflicling provision. To this ¢nd the provisions of this Security Instrument and the
[Nole are decltared Lo be saverable. -

. 16. Borrower's Copy. Borrower shall be given vne conformud copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intarest in Berrowar. If all ar any part of the Properily or any
interest in it is wold or wransferred (ur if u beneficial Interest in Borrower i sold or trunsferred and Borrower is nof nalural
person} without Lender's prior wrillen consent, Lender may, at ily option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of thig Securily Instrument

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Ly
thig Security Instrument. If Borrower fails Lo puy Lhese sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Burrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right o have
enforcementof this Security Instruinent discontinued 8t any ume prior Lo the castier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant w any power uf sale contained in this
Securily Ingtrument; or (b) en try of a judgment enforcing Lhis Security Instrument. Those conditions are that Borroewes-:
(a} pays Lender nll sums which then would be due undes Unis Security Instrument sind the Nole had ne atceeleraton
occurred; (b) cures any default of any other covenants or dgreements; {c) pays all expenses incurved in enforcing this
Securily Instrument, including, but not limited to, rearonable allorneys” lees; and (d) takes sech action as Lendor may
reasonably required Lo assure that the lien of this Securrity Inswrument, Leader's rights in Lthe Property and Borvrower's
ebligation to pay the sums secured by this Security .nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and Lhe obligations Lecured hereby shall remain fully effective as i no acceleration had
occurred. Howevar, Lhis right to reinstlate shall not apply in the case of acceleration under paragraphs 13or 17,
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NON-UNIFORM COVENANTS. Borrower and Leader Rurther covenant and ngree ux follows:

19. Accclaration; Romedics. Lender shall rive notice L Borrower prior W scceleration following DBorrower's
breach of any covenant or agreement in this Security Instrument (but nol prior Lo acceleration under paragraphg 13 and 17
unless applicable law provides olberwise). The notize shall specify: {a)} the defuull; (b) the aclion required to cure the
default; (c) adate, not less than 30 duys from the date Lhe notice is given Lo Borrower, by which Lhe default must be cured;
and (d) that failure to cure the defaull on or before the dule specified in the nolice may resull in acceleration of Lhe gums
secured by Lhis Security Instrumeni and sale of the Properly. The nolice shall further inform Borrower of the right Lo
reinstate aflar accoleration and the righl io bring a courl action o assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before Lhe date specified in Lhe nolice, Lander
at its option may require immedials payment in full of all sums sacured by Lhis Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but aot limited to,
reasonable attorney's fees and coslts of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in Lhe manner provided in
paragraph 14. Lender shall publish the notice of salc once a week for three consecutive weeks ina newspaper published in

Shelly..........u........ County, Alabama, and thereupon shall sel! the Property to the bighesl biddar al public
auction at the front door of the Counly Courthouse of this County. Leader shall defiver to the purchaser Lender's deed
conveying the Property. Lendesr or its designee may purchase the Property at any sale. Borrower covenants and AETOCs
thal Lhe procecds of the sale shall be applied in the following order: (a) to alj expenses of the sale, including, but not limited
to, reasnnable attorneys’ fees; (b) to all sums secured by this Security Instrumen!; and {c} any excess to the person or
persons legally entitled Lo it

20. Lender in Possession. Upon acceleration under parngraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entided w enter upon, tuke possession of und manage tha
Properiy and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be npplied first to payment of Lhe costs of munagement of the Property and colleclion of rents, including, but nol

limitad Lo, receiver's fees, premiums on receiver’'s bonds and reasonable atlorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

22. Waivers Berrower waives all rights of hamuestead exemption in the Property and edlinguishes all rights of
curlesy and dower in the Property. |

23. Riders Lo this Becurity InstrumenL [fone or more riders ure executed by Burrower and recorded wgether with
this Securily Instrument,the covenants and agreements ofeach such rider shallbe incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the vider(s) were a part of this Security
[nsirument, [Check applicabie box{es)]

Adjustable Rale Rider [[]) Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other{s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Securily
Instrument und in any rider{s} executed Borcawer and recorded with i

Witnesses:

e (S l)

— Bt Yo
K.

Sancil:a K.. Hull

RN £ 7-711 |

— Bowiroow o

[Space Balow This Line For Adoowkaugmoni]

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,.:
hereby certify that Rene' C. Bull and wife, Sandra K. Bull whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. |

Given under my-hand and official seal this 26th da £ July

b

F kK K. Bynum, tary Public

1990.

My Commission Expires: WNovember 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum

#17 Office Park Circle
W . Birmingham, AL 35223
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