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MORTGAGE EXTENSION AGREEMENT

] 96
THE STATE OF ALABAMA,
Shelby County. ‘

F

KNOW ALL MEN BY THESE PRESENTS: That, whereas '1'1115\ FIRST NATIONAL BANK OF COLUMBIANA, '

Alabama, hereinafller veferred to as Murtfniea, is now the owner of that certain mortgage herstofore executed by

lke D Compton and Angella Compton
io First National Bank of COlumbiana

————— e . o i ——— mm = - .. - - - ———

—_— ———— . [ - T ———

which mortgage is recorded in the Probate Office of Shelby Couniy, Alabams, in Volume ___ gt Page ___ _ . _ of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principat indebtedness
thereby secured being now $__152 .98 : and,

WHEREAS the undersigned___tke D Compton and Angella Compton

now the owner s ) . subject to said debt and mortgage, of the property described in and conveyed by said morigage, and

——— —— . . E——

thE'f requesied the Morigagee to grent an extension of time of payment of said mortgage indebtedrness so

s Lo make the aame ]_:l-ayahle a8 hereinafter set forih, and the Mortgagee has agreed to grant such extension upon the terms and
condilions hereinafier stated:

NOW, THEREFORE, in corsideration of the premises and to evidence the ngreemunt of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgugee, the said indebtedness in instaliments as follows:

Whereas, on the 18th September 1989 Ike D Compton and Angella compton executed a motgage and
a promissory note to the First National bank of Columbiana in the prinicipal amount of

3625.66 which said sum was payable in 11 installments of 152.98 and a bal lon of
8952.08 due on Sept 1, 1990.

Whereas, 1 of slad paymnets of 152.98 was due on 1st of July 1990 and said debtor desires to
have the time od paymnets of siad Iinstallment extended to the 1st day of October 1990

and whereas, siad bank does agree for the date for the payment oF sald in-stallments »f

the nnte to be extended to the mention aboved

o)
Yo
o

L3 The Mortgagee has granted the extersion of the time of anrmlnl. of said mortgage indebtedness upon the following
a_conditions: (1) the pmpertr described in said morigage is owned by the undersigned subject to the debt and mortgage hers-
inabove described; (2) no lien or encumbrance has been placed upon or attuched to said property prior to the lien of the
morigage indebtedness hereinabove described; (3) this extension agreement shall have Lhe effect o confirming unto the Mortgagee
mherein named {whether such Morigagee be designated in the mortgage hereinabove described or has succeeded to the rights of Lhe
Morgagee ]ﬂ the transfer and rasignment of the ortgage indebitedness) every right, privilege and benefit conferred upon the Mortiga-
gee insaid Morigage; (1) said mortgage shall be and continue a first lien on the property described herein; (5) said murtgage and all s
> covenants, terms and conditions shall remain in ful] force and effect except as herein modified; (8) this instrument shall be of no
2 effuct until approved by said Murtgnduu; (7) the scceleration provisions in said mortgage remain anmodilied by this agreement; (%)
If the original maker of the above debt or any other person, in any way or al any time, obligated to pay raid ariginal debt signs

this agreement, such signature shall be conclusive evidence that such person remains obligated Lo pay this deht as exiended.

IN WITNESS WHEREOF___17th have hereunto set hand® . __nﬁg sealS_this, 'ulv 19 _
day of BRI | N _
)-/ﬁ_ 7D Comy e .

—‘ike D ComptorY.. ... . _ .. _L.s.

' 4[_..(,.4, ;;,lc:'._l:ftﬂtﬁt:“!-__ oo . .. .._L.8

___Angella Comptoh . LS
e Ls

We hereby epprove the above exteruion and sgree to tame,

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

Aty £

Note: {Original maker and endorsers, if anv, sfonld enderdt tho rone smgle 3




STATE OF ALABAMA, SHELBY COUNTY

'

I, the undersigned authorily in and for said County in said State, hereby certify that _llsc_.D_J:Qmthnd_.and
|

whose name are signed to the foregoing sgree-

ment, and who

t

00k JUZPiGE 354

—AngetHia—Compton—

is known to me acknowledged before me on this day that, being informed of the contenta of

he sgreement, they - execuled Lthe same voluntarily on the day the same bears date.

Given under my hand and official seal, this - 19th _dayof ____July 18 Q0

i chale Blaveho pokion

. Notary Phtfic
‘:_ “Tbﬂdﬁlﬂrnni?;--rpf— TP

STATE OF ALABAMA, SHELBY COUNTY
I the undersigned suthorily in and for said Counly and State hereby cortily Lhat _Rilly R Jone s5. —
_whose name as. Senior Vice President
of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the [oregoing agreement and who is known
10 me, acknowledged before me on this day that, being informed of the contents of the sgreement, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said bank.
Given under my hand and cfficial seai, Lthis __18tb__. .. _dayol __. July _ . . _ulﬂﬂ_._! 990
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