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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
/447 COOSA PINES. ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES INTHE ANNUAL PERCENTAGE RATE MAY RESULTINLOWER MINIMUM

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.
THIS IS AFUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLANSECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT '

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
241h July 1090 L i bewera S2CK1E J. Howard
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calicd the “Morigagor,” whether one or morc) and COOSA PINES FEDERAL CREDIT UNION, (hereinafier called the ~Morigages™).
RECITALS

";. A THE SECURED LINE OF CREDIT. The ‘M qigﬁlflr {{z;inq?ﬁ glllidsugnna-mwalh m 7‘106'3“} are now and may become in the future justly indebted Lo Uhe

Morigages In the maximum principal amoum of
- iy Dollars ($ W : n-u ) ated ((he ‘credi kmit).

Pursusnt (0 & cersin open-end tine of credit cilablished by the Morigagee Jnr T: Hmﬂlr under an Wm:nl entitled Home Equity Line of Credit Agrocment aad Disclosiire
Suntgment sxeciutod by the Borrower in favor of the Hmm.lllud uly 19 (ke "credit sgreement). The Credit Agreement provides [or an opea-
end credit plan pursuant 1o which the Borrower may borrow and repay. and re-borrow snd repay. amounls from the Morigagee up 10 & MAXimum principsl Zmount Al 3ay ORe e

outsisnding not excecding the credit fimill.
8. RATEAND PAYMENT CHANGES. The Credit Agracmem provides for linance charges Lo be computed on the unpaid bala noc ouistanding [rom time 10 time under tha Credi

Afrecment Al &0 adjustable snnusl percentage rais. The snnual percenisge rale may be incressed or decreased hased on changes in an Indea.
C, MATURITY DATE. Il not sooner ierminaied as set forih therein, the Credil Agrecment wil) terminaie filteen (15) years from the daie of the Credit Agreemend, and 83 sumn

payablc thereunder {including withou! limuation principel, interest, expenscs and charges) shall bocome duc and payable in fult.

AGREEMENT

NOW, THEREFORE, in consideration of the Agresment and in order L0 Jecurs the paymeni of all advances now of Bereaficr made o or 8t the reguest of 1 Borrowers namad above,
or. if more than one Borrowet is named. all sdvances pow of hereafter made 1o of a1 the requesi of any OAC o more of the Borrowers, the payment of sll interest and finance chas ges 06
such sdvances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenanis and slipulstion

Mimﬂ. the undersigned Mongagors do hereby assign, grant, bargain, sell and convey umo Morigagee the following described real propeny siusted
County, State of Alabama, vi:

. '.—ua.ﬁ'Eﬂlf " IE‘ - .-_.

i AL

Begin at the Northeast corner of NW% of SW%, Section 30, Township 18,
Range 2 East; thence west 534 feet to Farm to Market Road; thence SHW
along said road 323.6 feet; thence East 150 feet: thence SW 150 feel;
thence East 605.2 feet; thence North 420 feet to starting point,

containing 5.2 acres, more or less.
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ogether with afl renis and alher revenues thereof and nl] rights, privileges, easemnents, lenements, MILETENS, umprovemcnts and appurtenances thertumo belonging or i ARYWEC

Soappertaining. including any alter-ncquired Litke and sascents and all rights, tithe and inlcrepl now of hereafier owned by Morigagors in and toall buildings and improvemiais, Hom

ndl screen windows and doors, Jas, Heam, checiric, solar and other hesting, lighting, ventilating. sir-conditioning. re{rigerating and cooking apparaius, clevators, plumbing, sprinkling,
maoke, fire, and instrusion detection davices, and other equipment and (ixtures now or hereafier stinched or apperiaining 10 said premiscs, all of which shatl be deemed 1o be real
roperty and conveyed by this mortBage. and all of which real property, cquipment and fixiwres are someyimes hereinalier called the ‘monigaged property.’

TO HAVE AND TO HOLD the same and every parl thereol unto Morigagee, its successors and assigm lorever.

(Compilete if spplicable:) N ‘f A

This morigage & junior snd subordinate 1o that ceriain morigage daed .19

oy Page in the Probate Office of - County, Alabsma,

The Morigagor hereby euthorizes the holder of s prior mortgage encumbering the morigaged propeny, if any, la disclow Lo the Morgagee the loHowing informaton; {1} the mmoum
of indebiledness secured by such morigage; (2) the amount of such indebiedneas that is unpeid; (3} wheither any amount owed on such indebiedness is of has been in arrean; (4) whether
there is or has been any defsull with reapect 1o such MOrgage or the indebiedness secured thereby: and {5} any other information regarding such mongage of the ndebledness secured
thereby which the Morigagee may requesl from Lime to lime.

11 this Morigage is subordinais 1o & prios morigage. the Morigagor expressly agrees that if de{aull should be made in Ihe paymeni of principal, mtcrest of any other sum payablc undei
the weems and provisions of such prior esorigage. of if any other event of default (ov event which upon Lhe giving of notice of lapse of Lime, or both, would constitule an cvet of defaull}
should pecur thereunder, the Morigagec may, but shall rot be obligated Lo, cure such default, withoul notice 10 anyone, by paying whatever amounts may be due, or taking wheieve:
other aclions may be required, under 1he terms of puch prior Mortgape SO B4 10 pul ihe same in good standing.

Far the purpost of further securing the paymetl of such indebiednest Morigagors warrant, covenanl and agree with Mortgagee, Ki SUCCEROTS and assipm, & follows:
(. That thay are lawfully scized in foe simpie and possessed of 1he moripagad propeny and have s good right 1o convey the same as sloresaid, 1hat they will warcant and (orever defend
vhe tithe against the lawful claims of all persons whomsoever, and that the mongaged property is fres and clear of all encumbrances. eascments and FEIrictions Aot herein specifically

i me ntioned,
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IN WITNESS WHEREOF, each of the undersigned has bereunto set his or her sigoature and seal this

——

(SEAL) ol o ki & e . (SEAL)

Borrower ] " dorrosfer/ ()
4 »
(SEAL) . !f ' A e b (SEAL)
Bofmower "
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Borrower

STATE OF ALABAMA

COUNTY OF Shelb
Before me, the undarsigned authority, in and for said County in ssid Suie, personally appeared

Shirley R. Howard
1o tha [oregoing insirumen and who isfare known 1o me snd who acknowledged before me on Lhis day tha
exccuiad (he 1ame voluntanly an the day the same bears date,

Given under my hand and officis! seal this the ___2_4_@.__#“ of Ju IJ’

Jackie J. Howard and wife,
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Notary Publi

‘es: 1/30/93

. ﬁruce/ réaam, Attorney-at-Law
803 3rd St. S. Woams
P. 0. Drawer 307hd
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My Commission Exp
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2. Thal they will pay all 1axes, asscsaments, or other liens Laking priority over this morigage when impased upon the mortgaged property, and should deflaull be made in the pay mens
of the sume, or any pari thereof, Morgagee may pay the mame (but Marigagee is not obligated to do s0). If the mongaged property or any part thereof is 8 unil in & condominium or 4
planned unit development, Morigagors shall perform all of Morigagors’ obligations under the declaration o covenants crealing or covering the condeminium of planned wnn
development, the bylaws end scgulations of Lhe condominium or planned unit development, snd constituent documenls. Should Morgagors defauit in any of such abliganom.
Murigagee may perform Mortgagors’ obligations (but Morngagee # not obligaied 10 do 50).

3. That they will keep the buildings on the morgaged property continuously insured in such amounts, in such manner x0d with such companics 1s may be satisfaciory to Morigages
ugainst loas by fire {including 20-called extended coverage), wind and such othes hazards {including Nood and water damage) as Morigages may specily from ume Lo 1ime, with Joss, il
any, puyable 10 Morsgagee, and will deposil with Mongagee policics of such insurance or, a1 Morigagee's clection, certificales thereof, and will pay the premsums therefor as Lhe sam
become due. Mongagors shall have the right 1o provide such insurance through a policy or policics independently obtained and pad for by Morigagors or through an existing pulicy
Morlgages may, {or reasonable cavse, rqfuu 1o accept any pohicy of insurance obiained by Mongagon. Morigagors shall give immediate notice 1n writing to Mortgagee of any hins o
damage 10 Lhe morigaged property chinined by Morigagors. Mortgagors shall give immediate notice in wriling 10 Morigagee ol any loss or damuge 1o the mortgaged property from any
caust whatsoever. If Marigagon fail to keep said propeny nsured #3 sbove specified, Mortgagee muy insure said propeny (but Morigagee is nod obligated Lo de sa) for s nsurabh
value againal loss by fice, wind or othes hazards for the benefit of Morigagee or for the benelic of Morigagee alone, at Morigagee's election. The proceeds of such insurance shail be pad
by Lhe insurer 1o Merigagre, which 13 hereby granted full power to settle and compromise claims undes all policies, 10 endorse in 1 be name of Mongagons any check or drafl represcniling
Lhe proceeds of any such insurange, and to demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the
indcbtedness secured by this morigage, bess cosis of collection, or may be used in repaining o recominutiling the premises on the mortgaged property. at Morgagee's chection Ay
apphcation of the insurance procesds 1o repainng or reconstructing premises on the morigaged property shall nol exiend or postpone the duc date of any nstaliment paymenis ol the
indcbiedness hereby secured or reduce the amount of such installments.

4. That subject 1o the rights of the holdder of the prior morigage, il any, set forth above, 1the Morigagor hereby assigns and pled ges tothe Morigagee the {ellowing property. nghis
cluims, rents, profi, ssues and revenues:

A, All rends, profits, isucs, and revenuss of The morigaged property Irom time Lo lime acoruing, whether under keases or lenancics now exuting of hercaller created, reservinglo
the Morigagor, sa Jong a3 the Morigagor is nol in defaull hereunder, the right 1o receive and retsin such rents, profits, ssues and revenues;

B All judgments. awards of damages and settlements hereafter made resulting (rom condemnation proceedings or the power of eminent domain. of for sny damage (whelber
caused by such taking ar eLherwise) 1o the mongaged property, or sany part thercof, or W any righis appurienant thereto, including any award [of change of grade ol streets, end all
paymenls made for the voluntary sabe of 1he morigaged property. or any pari thereof, in tiwy of the exercise of power of eminent domain. The Mortgagee is here by authorized on
behalf of, and in 1he name of, the Morigagor o execute and deliver valid acquitlances Tor, spd sppeal rom, any such jud gments or awards. The Mor gagee may apply 8l such sums
¥ reccived, ar any part thereof, afier ihe payment of ali the Morigagee’s capenset, including court costs and alicrocys fecs, on the deblin such manncer s the Monigagec elects, aor, at
the Mosigagee's option the entirc nmount or any part thereol so received may be redeased or may be used o rebuild, repair of resiore any of &l oi ibe umprovements locsted un the
morigaged properly.

3. Thal ihey will ke good cace of 1he morigaged property and will nod commit or permil any wasie thereon or thereol, and that they will keep the same repaired wnd gt ail times will
maintain the same in as good cond, bon as it now i, reasonable wear and tear abone excepred. W Morigagors fail 10 make repairs (0 1the mongaged property, Morigagee may mukesuch
repalrs al Mortgagors' expenic (but Morigagee is not obligated 1e doso). Marigagee, its agents and employees, may entes the maorigaged property and any improvements thescon al 5my
reasanable time for the purpoae of inspecting of repairing such improvemenis.

& Thal all amounts expended by Morigagee for insurance or for the paymenl of tanes of aEsesiments or 10 discharge liens on the morigaged properiy or other obligatiuns vl
Murlgugors of Lo make repairs to Lhe morigaged propery or any improvements ithereon shatl become a debt due Morigagee, shall Be payablc a1l once withaout demand upon or notice (o
uny pcrion, shall bear inierest ni the rate of intcrest payable on advances under the Agreement, or il the rale specified would be enlawdul, a1 the rate of H5% per annum lrom the date ot
puyrhent by Mortgagee, and such debd and the interest thereon chall be secured by this mortgage. Upon [ailure of Morgagors 10 reimburse Mortgagee for atl amounds socxpended, at the
glection of Morigagee and with or without notice to any person, Morigagee may declare {he entire indeMedness secured by this mongage due and payuble and may foreclose this
morngage & hereinafler provided or as provided by law.

7. That no delay of (ailure of Mortgagee Lo exeroise any opliontodeclare the maturity of any debt secured by this mongaje shatl b inken or decmed ux a waiver of the right 1o exerci
such oplion or 10 declare such forfeiture cinher 83 to pass or present defauits on (he pan of Mongagors, and that the procurement of insurance of paymeonl of takel oc ol her licna oy
ssscyuments or obligaions by Mortgages shall nol be taken or deemed as o wavier of the right to sceclerate the maturily of the indebicdness hereby secured by reason of the failure o
Mongagors to procure such insurance or (o pay such (anes, liens, sssessments or ohligations, it being ugreed by Mori gagors thal no terms of conditions contained in this mortgage van he
wavied, sliered or changed excepl by a wriling signed by Mortgagee.

K. Thut those Mangagors whao sre obligaicd 1o pay the indebtedness hereby secured will well und truly pay and discharge such indebiedness as 11 shal! become due and payabk
whether such indeblzdness 15 now owed or herenlier incurred.

¢ Thal if defauit shall be made in 1the payment of any of the indebicd ness hereby secured, or in the perflormance of any of the 1crma or conditiom of this morigage. Morigagee ma)
proceed 10 calkect the renl, income and profits from the mortgaged property, ¢ither with or wilhoul the appointment of u receiver (1o whech appointmcnt Morigagors hereby coment).
and Mortgagee may notify the lessoes or oLher payors thereol to make payment direcily wo Mornigages. Any rents, income and profits cellecied by Morigagee prios to foreclosure of 1his

H morigage. keas Ehe cosly of collecting the same, including sny real esinte or propesly management commissions and aliorney’s fees incurred, shafl be crediled firsl 10 advances made by
Mungagee and the inlerest thercon, Lhen 1o interest due on the indebiednen herebyy secured, and the remainder, if sny, shatl be applied toward Lhe paymen! of Lhe principal sum hereby

secured.
m 19, That il posscasion of the mortgaged propeny it allowed Lo remain in any olher person of entity 1o the exclusion of Mortgagors [or & perd of One year of more, of il all or any pan
of 1he mortgaged property or any interes! therein is sold, assigned. iransferred or conveyed by Mortgagor, or any of them, wilhoul Morigagee's prior whilien consenl, exciuding only, {a)
w3 the creation of & purchase money securily interest for houschold sppliances, (b) a tranaler by devise, descent or by operation of law upon the death of a joinl icnant, or {clthe grant ol any
a- leaschold mnterest of ane year or kess (including sl mandatory qr optional rencwal periods) not coriaining an opiien 1o purchase, Mortgagee may. st Morigagees apiion. declare all
N indcbiedness secured by Lhis morigage Lo be duc and payable immediately with or without notwee to Morigagors. Morigagee may condition its consent 1o any such iramiler of possession
:: of, or an islerent in, the morigaged propeny upon the tranaie agresing (o pay u greater rate of interest on ull or any pan ol the indeBed news secured By ts morigage orto sdjust the
m paymeni scheduie of all oruny part of the indetiedness secured Wy shis morigage. wpon Morigagee’s approval of the credilworthines of the iransieree, and upan the transferee’s payment
to Morigagor of & reasonable transfer or sssumptian fee. Upon breach by Morigngors, or any of them, of Lhe covenants herein contringd, Marigager may . st s eiection, proceed 16 .
wa [ereciose Chis moeigage wi herenafier provided or as provided by law.
E L1. That a¥l the covenanis and agreemenis of Maortgagors herein contained shall eniend 1o and band their respective hons, executors, admanisiraiors, successors and assigns. and thui
oo such covenants and agreements and 1)l oprions, rights, privileges and powers herein given, granied or secured toe Morigagee shall inure to the benelin of (he successon and assigns of
Marl :

II.Iflﬂth the provisions of this maorsgage and the Agreement secured hereby ure severable, snd thad the invalidity or unenforceabilily of any provesion of 1his mongage or of such
Agreements shalt not affect the validity aad enforceability of the other provisions of this mongage or of such Agreemenis, The remedies provided 1o Marlgagees herein are cumubulive
willl the rights and remedics of Morigagee al law and in eyuily. snd such righis and remedics may be cxercised concurrently oF conseculively. A carbun or pholosiatic copy of this
morigage may be filed w8 Ninancing siatement in any public office,

't hix martgage shall continwe in fuil force and effect uniit wll of the indebieduess (including (uiure advances) secured by this mortgage shall huve been pawd wndull, Morigagee shall have
no furihes obligation 1o extend any credit 1o 1the Borrowers under the Agreement, and Mortgagee shall have execuied snd dedivered 1o Mortgagors » relense or satislacion of thi
mortgage in recordable form, even though fram time (o time and for exiended pesiods of time 1here may be no indebtedness owed 1o Morigagee under the Agreement described above
and no other indebtedness herekhy secured, ot being the intention of vhe Mortgagors vhat this morigage and the i le (o 1he morigaged premises hercby conveyed 1o Morntgagee shail remmn
in full foree and effect and shall secure ol indebledness deseribed above in this mort guge wheiher now owed or herealier ncursed at sny time prior (o ieemination of this moerigage by the
means fust described, Mortgagee sgrees Lo execule and deliver Lo Morigagoss 8 release or sats{sctior of this mongage within a reasonable 1ime after wriltcn demand therefor at any tume
there is no indebledness secured by this mortgage and no obligation on the pant of Morigagee 1o extend any credil 1o the Borrowers under this Agreement. Upon termination of this
mangage by Lhe means hercinabove described, the grant and conveyance herein made shali be and become null and void; bul should defaull be made in the payment of any indeblednen
hercby secured or any renewsls or £xt=nsions 1heseof or any part thereof or should any intérest or finance charge thereon remain unpaid a1 maturity or should defavlt be made in the
repayment of may sum expended by Morigagree under Lhe authority of any provition ef this morigage. ot should the interest of Morigagee inthe morigaged property become endangcred
by reason of Lhe enforcement of any lien or encumbrances thereen, or should B petition to condemn sny pant of the mori gaged property be Dled by any aulhority, person or ¢cnlity having

; power ul eminenl domain, or should any law, cither Hate or fedenal, Be passed impasing or authoriring the imposition of a specific 1ax upon this mosigage or (he indebledness hereby
: secured or permitling or authorizing the deduction of any such Lax irom the principal or inferesi secured by this morigage or by virtue af which any tax or assessment upon the morigaged
preperty shail be charged againsl the owner of this mortgage, or should al any time any of the covenanty contained in this mortgage or in any Agreement sevured hereby be declared
invalid or unenflorceable by any court of competent jurisdiction, or shoukd Morgagors fail 10 do and perform any other act or thing herein reyuired or agreed 10 be done. thenon gny ol
| suid cvents the whole of the indcbledness hereby secured, or any porticn or part thereol which may at said date not heve been pad. with intcrest thercon. shall ar ance become due and
5 puynble and this morigage, subject 1o foreclosure al the oplion of Morigagee, notsce of the exercise of such oplion being hereby expressly wanved by Morigagots, und Mt gagee shall
have the Fight 10 enler upon and 1ake possession of Lhe mongaged property and alter of withoul taking such possession 10 sell the same before 1he Courthouse goiw wf Lhe Coundy (o The
division thercol) where said propeny, or aay wwbstanial part of said propeny, is located, st public outcry for cash, afier fimt giving notice of the 1ime, pluce and tcrms of such sak: by
publication once m week for three consecwlive weeks prior (o waid sale in some newspaper published in said County; and upan the payment of tihe purchase prace. Morigagee or the
Ructionedr at said sale is nuthorised to execule 1o the purchaser for end in the name of Mon gagors & good and sufficient deed 10 the properiy sold. Morigagee vhall spply the procoeds o
snid sale or sates under this morigage a3 follows: First, 10 1he expenses of adverising, selling and conveying, including & reasonable sttorncy s fee of the wnpasd deb aleer delaull g.u'a:ﬂh
$300.00; second, to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, laxes and nlho vnoumbrances, with etivres
thereon: third, to the paymem of the indebledness hereby secured and interest wnd linance charges thereon in such order 55 Morigagee may chect, whather such debis shatl o shall nol
have fuity maiused al the dale ol said sale; &nd founth, 1he balance, Wany, 1o be paid over Lo Mo gagors o (10 whamsoever then sppesr of record 10 b 1he % o) of Mortgugern mieres
in waid property. Morigagee muy bid snd became the purchaser of the morigaged properiy wi any loreciosure sale hereunder. Monigagon hercby warve any reyuirement that the
mortguged property be sold in scparaic trncty snd sgree ihat Morigagee may, st s option, sell said property en masse regardiess of the number of parcels bereby cnveyed.

R ‘"W eny
n--1 TNQ-TX-08




