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_ This Instrufnent was prepared by
James M. Gilaeore, Jr., a married ma (Name) / Highl#nd Bank
; (Address) 3401 Colonnade Parkway
and wife, Wendy W. Gilmore ffﬂj_ Birmingham, AL 35243 |
HIGHLAND BANK
5116 _sSixth Avenue South 2211 HIGHLAND AVE. 5., PO. BOX 55338
BIRMINGHAM, ALABAMA 35255-5338 |
_Birmingham, Alabama 35212
MORTGAGOR MORTGAGEE
*I* includes each mortgagoer above. “You” means the morigages, its successars and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, James M. Gilmore, Jr., a married man and

wife 4 WEI‘IdY_ W. Gilmore . mortgage, grant, bargain, ssll and convey to you, with power of sale,
to securs tha payment of the secured debt described below, on , the real estats describad balow and all rights,
aasements, appurtenances, rents, leases snd existing and future improvemants and fixtures {(all called tha “property”).

PROPERTY ADDRESS: . ,
{ St} iChy)

. Alabhama

| iZip Code)
{EGAL DESCRIPTION:

Lot 57, according to the survey of the Magnolias at Brook Highland,
an Eddlewman Communily, as recorded in Mapn Ronk 13, Page 102, A & B,
in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

All mineral and mining rights excepted.

F

located in Shelby
TITLE: | covenant and warrant title to the property, except for

County, Alabama.

SECURED DEBT: This mortgoge securas repayment of the secured debt and the parformance of the covenants and agreements contained in
this mongage and In any other documaent incorporated harein, Socured debt, as usad in this montgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and ali madifications, sxtensions and renewals thersof.

The sacured dabt is evidencad by {List all instruments and agrsements secured by this mortgage and the dates thereof.):

0

¥} Futurs Advances: All amounts owed under the above agreamant are secured aven though not all amounts may yst ba
advancad, Future sdvances undar the agraament are contermnplated and will be sscured and will have priority to the sama
axtant as if made on the date this morigags is exacuted.

[] Revolving credit loan agresment datad . Al amounts owad under this sgresment are secured sven
though not all smounts may yet bs advanced. Future advances under the agraament are contemplated and will be secured and
will have priofity to the same extanylas it made on the date this mortgage is sxecuted.

' Novemher 6, 1990

The above obligation is due and payabls on if not paid earlier.
The total unpald balanca sscured by this mortgage st any ona time shall not excead a maximum principal amount of.

------ Doilars ($ 116,050 .00 ),

plus Interest, plus any disbursaments made for the paymeant of taxes, special assessmaents, or insurance on the proparty, with intarest
on such disbursemants.

[} Variable Rate: The interrst rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agresment contalning the terms under which the interest rate may vary is attached to this morigage and
made a part heraof.

RIDERS: [ Commercial [ O]

BOOK 302F£GE 81_1_

SIGNATURES: By signing below, | agres to ths tarms and covenants containad in this mortg

. (including thoss on the reverse side which
are hareby incorporated onto this side of this mortgege form) and bn any riders

s [Seal)

- / \J"p m M (Seal)

{Seal)

(Saal}

WITNEESES:

, County ss;
, & Notary Public in and for said county and in said state, hereby certify that

ACKNOWLEDGMENT: STATE, OF ALAB

[ whose numa{:]ﬁd&.:ﬂiinnnd to the foregolng convoyance, and who LLd £ known to me, acknowledged before me on
Individusl

this day that, being Informed of the contents of the conveysnce, axaculad the same voluntarily on the day the
sama baars date.

whosa namais) as of the '
Corporats a corposation, signad to the foregoing conveyance and who known to me, acknowiedged bafore me on
this day that, being informed of the contants of the conveyance, he , 88 such officer and with full authority;,
axacuted tha same voluntarily for and as the sct of said corporstion.
Given under my hand this the 9th day of 13940 /f“ / ‘
My commission axpiras: ' =y v
’ i L _‘z:s_f.; L .cl_/(_a{}_ g
My Commission expires June 3, 1994 (Nctary Pubic)

& 1995 BANKERS SYSTEMS. INC., §T. CLOUD, MN 3831 FORM OCP-MTG-AL &N4/87
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COVENANTS

o v E —

1. Payments, | :ﬂmn to maks sll paymants on the sacured debst when dus. Uniass we agres otharwise, any pavmants you recelve from ma or
for my benefit will ba ar?ﬂnd first to any amounts | owe you on the secured debt {exclusive of interest or principsi}, second, 10 intarest and
then to princlpal. Ifi dpm't al preapsyment of the sacured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the

sacurad debt is paid in full,

i 2. Ciaims agalnst Title. | will pay all taxes, assassments, llens and encumbrances on the property when due and will defend title to the property
' agalnst sny claims which would impair the Hen of this morigsage. You may redquire ma to assign any rights, claims or defenses which | may
j have against parties who supply labor or materials to improve or maintain the property.

4. insurance. | will keap the property insured undar tarms acceptiable to you &t my &xpanso and for your benefit. All inauranca policias shall
include a standard rnnrt%lagn clause in favor of you. You will be named as losa payss or a3 the insurad on any such insurance pa:ﬁ Any
insurancs procesds may ba applied, within your discretion, to sither the restoration of repair of tha damaged property of 1o the secured debt.

If you require morigags insuranca, | agres to malntsin such insurance for as long as you require.

4. Property. | will keap the property in good condition and make all repairs reasonably necessary.

§. Expanses. ) agres to pay all your expensas, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
securad by this morigaga. Attorneys’ fesa include those mwarded by an sppeiiate court. | will pay these amounis {0 you as provided in Covenani

i 10 of this martgaga.

8. Dafault and Accsleration. If | fall 1o meke any parmunt when dus or break any covenants under this mortgage, any prior mortgape or any
obligation secured by this mnrtglfn, you may accelerate the maturity of the sacured debt and demand immediats payment and exafcise any
other remedy available to you. This morigage givas you the power of sals, which you may alsc invoke under the circumstances described in
the previcus sentence. If you invoke the powsr of sale, you will give notice of the sale by publication once a week for thige succassive waeks
in sama newspaper publishad in the ¢county in which the property or any portion of it is located. This notica will give tha timas, place and tarms
of the sale, and a description of the property. After this notice is given, the proparty will ba sold to the highest bidder at pubhc auction at the
front door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rants and Profits. | assign to you the rents and profits of tha property. Unless we have agreed otherwisa in writing, | may
collect and retain the rents as long as | am not in default. if | defauh, . your agant, or 8 cournt appointad receiver may 1ake posséssian and
manage tha propaty and collact the rents. Any rents you collect shall be applied first 1o the costa of managing the property, including courl
costs and attorneys’ feas, commissions 1o rontal agants, and any othar necassary related expenses. The remaining amount of rents will than

apply to payments on the sacured debt a3 prnvicllla in Covenant 1,

8. Waiver of Homestaad. | hereby waive all right of homastead exemption in the property.

9. Lsasshoids; Condominlums; Planned Unit Developmants. | agree to comply with the provisions of any lease if this morigage is on a easshold
if this mortgage is on aunitina condominium or 8 planned unit development, | wilt perform all of my duties under tha covenants, by-lawa, or

requlations of 1the condominium or planned unit developmaeant.

[Ty

10, Authority of Morigages to Perform for Mortgegor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to ba performad. You may sign my name or pay any amount if necessary for parformanca. It any construction on the proparty
is discontinued or not carried on in & raasonable manner, you may do whatever is necessary 10 protect your security interast in the property.

This may include complating the construction.
Your failure to perform will not preciude you from gxsrcising any of your other rights 'ander the law or this morigage.

Any amounts paid by you to protect your sacurity interest will be secured by this morngage. Such ameounts will be dus on demand and will
baar interest from the date of the paymen until paid in U1l at the intarest rate in effec: on the securad dabt.
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;I'l. Inq:lmel:lnn, You may enter the propsity 1o Inspsct if you give me notice beforehand. The notice must state the reasonable cause for your
napection.
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52. Condemnation. | assign 1o you the proceeds of any award o claim for demages cunnected with 3 condemnation or othar taking of all or
any part of the propeny. uch proceads will be applied 8¢ provided in Covenant 1. This assignment is subject to the terms of any prior security

sgreemant,

1. Walver, By exercising any remedy millbll' to you, you 0o not give up your rights to later use any other remady. By not axercising any
ramady, if | default, you da not waive your righf to later consider the event a default if it happens again. -
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14. Joint and Severat Lisbility; Co-signers; Succassors and Assigns Bound. All duties under this mortgage are joint and several. i | co-sign
this mortgags but do not co-sign the undarlying dabt | do so only to mortgage my interast in the proparty under the terms of this mnrtgn?la.
| atzo agree that you and sny pang to this mortgage may extand, modify or make any other changes in the terms of this monigage of the

securad dabt without my consent uch a change will not releass me from the tarmns of this morigage.
The dutles and banefits of this mortgage shall bind and benefit the succesaors and assigns of either or both af us.

—

15. Notice. Unless otharwise requirad by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed o
me at tha Proparty Address or any othar address that | tell you. | will give any notice 10 you by cartified mail to your address on the front side

of this mortgage, of to any other address which you have designated.
Any notica shail ba desmad to have been given to either of us when given in the mannaer stated abowve,

; 16. Transfer cf the Propasrty or a Bensficial Interest in ths Mortgagor. i all or any parn of the property or ab interest in it is sold or transferred
without your prior written consent, you msy demand immaediate payment of the securad debt. You may also demand immadiate paymesnt it
tha mortgagor is not a natural persaon and » beneficial interest in the morngagor is sold or transfarred. However, you may not damand paymen

in the above situstions if it ia prohibited by faderal law as of the date of this mortgags.

B 17. Raleass. Whan | have paid the sacurad dabt In full and all underlying agreemants have been tarminated, this mortgage will become null
and void and you wil! ralease this morngage.
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