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(% CENTRAL BANK

FUTURE ADVANCE MORTGAGE,
ASSYIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

. (ALABAMA)
STATE OF ALABAMA

COUNTY OF _ JEFFERSON

THIS INDENTURE (herein this *Mortgage™) mada this ?_7 day of ﬁ i .19 ?{?_. betwesn
— . Eddleman Praperties, Inc. 8 '

(harelnafiar called the "Borrower”, whather one or mora), Morigagor, and CENTRAL BAN of the South (herainatie:
cailod "Bank™), Morigages.

THIS MORTGAGE IS FILED AS, AND SHALL CONSTITUTE A FDITURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(8)

OF THE CODE OF ALABAMA
sack# K1 THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-9-313(1)(C) OF THE CODE OF ALABAMA,
spplicabis AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCUARED FOR THE CONSTRUCTION OF AN

IMPROVEMENT ON LAND

WITNESSETH:
WHEREAS, Borrower ls justly ind-hlud1tu Bank on a loan in the principal sum of One Hundred Thirty Ei ght Thousand

------------- wmwmmom——memmm—domen-m-==-aNp 1107100 DOLLARS (¢__ 135,000, ) {the “Loan"), of 80 much
as may from Ume to time be disbursed thereundar, as evidenced by a promissory note dated TJurr 27 19 ?ﬂ.plylbhtuﬂanh

with inlerest theraon {tha “Note") an follows:

chack¥ [J On

_ e or such earlier maturity date as providsd in the Nole or a3
Wplicable provided in any Loan Document as defined beiow,

¥ not checked above, then on dsmand of as otherwise provided in the Nots; and

WHEREAS, Borrower may hereaitar bacome indebted to Bank or 10 & subsaguent holder of this Morigage on loans or otherwiss {lhe Bank
and any subsequent holder of this Morigage being referred to hersin as “Lender”); and

WHEREAS, the parties desirs to securs the principal amount of the Note with interast, and !l ranewals, sxtensions and modifications thereal,
and all rafinancings of any part of the Nois and any and all other additional indebtedness of Borrowsr 1o Landar, now existing or hareafler aiising,
whether joint or several, due or 1o becoms due, absolute or contingent, direct or indirect, liquidated o uvniiquidated, and any renewals, sxisnsions,
modifications and refinancings thereof, and whether Incurred of glven as maker, endorsar, QUArANIOS of otherwise, and whathar the same be avidenced
by note, open acoount, assignmaent, endorsement, guaranty, plecge of otherwise (herein "Other indebtedness’).

NOW, THEREFORE, the Borrowsr, In consideration of making the Loan, and 10 secure the prompt payment of same, with the lnterest thareon,
and any extensions, renewals, modifications and refinancings of same, and any charges haiein incurrad by Lender ont account of Borrower, including
but not limited to atiornays' fees, and any and all Other Indebtedness as set forth above, and further 10 secure the performancs of the covenanis,
conditions and agresments hersinafier set forth and set forth in the Note and set forth In ail other documenis evidancing, securing of executad 1n
connaclion with the Loan, inciuding, when exscuted, a loan agresment (the “Loan Documents’), and as may be sat forth in instruments svidencing of
securing Other indebtedness {the *Other indebledness Instrumaenta’) has basgained and sold and doas hereby grant, bargain, sell, alisn and convey
unto the Lender, Hs succoessors and assigns, the folkowing described land, raal estaie, sstates, bulidings, improvemenia, fixturas, furniture, and personai
praperty (which togather with any sdditional such proparty in the possession of the Lendaf o hereatter aoquiced by the Borrowsr and subject to the lien
:';f this Mortgage, or intendied 10 be s0, as the sama may be constituted from time to tima Is hersinafter somatimes referred 1o as the “Mortgaged

roparty”) to-wil: -

{®) All that iract or parcel or parcels of land and sstates particularly described in Exhibit A attachied hareto and made a part he:eotf {ihe
- “Land);

sk U2t (89

mr -

{b) Al bulldings, structures, and improvements of avery natune whatscever now of hareafter situated on the Land, and all fixtures, fit-
tings, building materlals, machinery, squipment, furniture and furntahings and personal property of every nalure whatsdeve; now
or hereafisr ownad by the Borrower and used of imtended 10 ba used in connection with of with the operation of saikd propeity,
bulldings, structures or other improvemnents, including all extensions, additions, knprovemants, batterments, renswaks, substitutions,
replacemania and acosssions 1o any of the foregoing, whather such fixtures, fittings, buikding materials, machinery, squipmen,
turniture, furnishings and personal property are aciuslly iocated on or adjacent to the Land or not and whather in storags of othenvise
wheresosver tha same may be localed;

(c) Together with all sasemaents, rights of way, gorss of land, strests, ways, alleys, passages, sewel rights, watars, water courses, walter
righta and powsrs, and all estates, leases, subleasst, licenses, rights, titles, intarast, privileges, liberties, lenemaents, hereditanents,
and apourisnances whatsosver, in any way belonging, relating of appedtaining to any of the property harainabove described, or which
hersafisr shall In mny way belong, relate or be appurtenant thereto, whathsr now owned of hereattsr acquired by the Borrower, and

LOAN NO. ] THIS INSTRUMENT Jagn, Ataty &J, M&f.ﬁ fLept .
F Y ol Al B

PREPARED BY: (LA 4L [P A&

>




'
4
:
a
.
Al
II.l
L]

|~ defurs. 4

Ly

Com, -
PR e TR AT T

oy o

| I ...
e eI

et

- e e et . Soegued ot
-"."._!;LA.L..-. T R S N I Ly L T

T S

pook  302pet (90

the reversion and reversions, remainder and remainders, rents, lssues and profits thersof, and aill the estate, right, title, Iniereal,
proparty, posssssion, olaim and demand whatsosver at law, as well as in equity, of the Borrower of, in and 1o the sams, inciuding
but not limited to:

L}

{n All rents, royalties, profits, issues and revenues of the Morigaged Property from time io lime accruing, whether
under isases or tenandies now existing or hereafisr created; and

W) Al judgments, awards of damages and seitlements heresfior made resulting trom condemnation proceadings
or tha taking of the Morigaged Property or any part thersol under the power of eminent domain, ur for any
damage (whether causad by such taking or otherwiss) 10 the Morigagad Property of the improvements thareon
of any part thersof, or 10 any rights appurtenant thersto, including any award for ohange of grade or stresis,

is hareby authorized on behalf of and in the name of Bomower 10 executs and deliver valid acquitiances

. and from, any such judgments or awards. Lender may apply all such sums of any part thereof s

soblved, the payment of afl lis expansss, including cosis and atiornays’ fees, 0n any of the indebiadness

seoured hareby in such manner as it slects or, st its opiion, the entire amount or any part therso! 30 received
may be relaasad.

"

8

All cash and non-cash procssds and sl products of any of the farsgolng items or types of property described in (a), (b) or (¢) sbova,
including, but not mited 10, alt Insurance, contraot and 1ort procesds and claims, and including alt inventory, accounts, chatial
paper, documaents, instruments, squipment, fixtures, consumar goods and general lntangibles acquired with cash procssds of any
of the foregoing items or typet of property described in {a), (b} or {] above,

TO HAVE AND TO HOLD the Mortgaged Property and all parts thersof unto the Lender, its successors and assigns forever, subject howevei
i the terrmns and conditions harsin; .

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrower shall fully pay or cause o be fulty pald to the Lender
the piincipal and intersst payabls In respact & the . and any extensions, renswals, modifications and refinancings of same, at the times and in the
rmanner stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paki by the Borrower, and shall pay all
chatges lncurred herein by Lander on account of owss, including, but not imhed to, attorneys’ fees, and shall pay any and alf Othar indebtedness,
and shall kesp, parform and obasrve all and singulsi the covenants, conditions and agrsements in this Mortgage, in the Note, in the Loan Documnaents,
and In the Other indebisdneas Instrumaents sxpressed 10 be kept, parfomaed, and observad by or on the part of the Borrower, all withoul fraud or delay,

then this Mortgage, and all the propertiss, interest and rights hersby granted, bargained, sold and conveyed shall cease, terminate and e void, but shall
otharwise remain in full foroe and eftect. '

AND the Borrowsr further rnpuﬂntl:w:rrlntl, covenants and agrees with the Landsr as follows:

ARTICLE |
GENERAL

1.01 Performance of Morigage, Nots and Loan Documents. The Borrower shall parform, observe and comply with all provisions hereol,
and of the Note, and of the Loan Doocurnents, and of tha Other indebtedness instruments, and shall duly and punctually pay 10 the Lander the sum of
money expressed in the Nots, with interest therson, and all other sums required to be pald by the Borrower pursuant o the provisions of this Mortgage,
of the Nole, of the Loan Documents, and of the Other indebiedness instruments, all without any deduciions or cradh for taxes of other similar chaiges
paid by tha Borrows:r.

1.02 Warranty of Title. Borrower hersby warrants that, subject #o any sxceptions described on Exhibit A, it is lawfully ssized of an
indafeasible estate in fes simpie in the 1and and real property hersby mortgaged, or is lawfully seized of such other sstate or interes! as is deacribed
on Exhibit A herelo, and has good and absolute titis to sll existing personal property hereby granted as security, and has good 7ight, full powes and
lawful authority 10 sell, convey, morigage and grani a sscurity interest in the same In the manner and form aforesald; that the samae s free and clear
of all granis, ressrvations, securlty interests, lens, charges, and sncumbrances whatsosver, including, as to the parsonal propeity and fixtuies,
conditional sales contracts, chatis) morigages, security agrsements, financing statements, and anything of a similar nature, and that Borrower shall and
wili warrant and forever defend the title thereto and the qulet use and snjoymant thereof unto the Lendaer, its successors and assigns, against the lawtui
claims of ali psrsons whomsoever.

1.03 Fulure Advancess, Revolving and Open-End Loans, snd Other Debia. Ris sxpressly undsrstood that this Morigage la intended 10 and
does ssoure not only the Loan, but alss futurs advances and any and all Other Indebiedness, obligations and liabilitles, direct or contingant, of the
Borrower 1o the Lender, whether now existing or hereafter arlsing, and any and all extensions, ranewals, modifications and refinancings of sams, o any
part thereof, axisting st any time before actual cancelation of this instrument on the probate records of the county or counties where the Mortgaged
Property is located, and whether the same be avidenced by note, open account, assigrment, endorssment, guaianty, pladge or otherwiss. The Loan
and the Other Indebledness may, H provided In the applicable loan instrumaents, provide for revolving or open-and loans and advances, all of which shall
ba sacured by this Morigage.

1.04 Monthly Tax Deposit ¥ required by Lender, Borrower shall pay on the first day of sach month one-twelifth (1/12) of the yearty taxes
on the Morigaged Proparty, as estimated by Lender, In addition to each reguiar instaliment of principal and interest. Such sums shall not draw inleres!
and shall not bs, nor be desmed to be, trust funds, bul may be commingied with the general funds of Lender. Bormrowsr agiess %0 pay Lender the
amourt of any deficlency necesaary to enable Lender 10 pay such taxes when dus. Such sums may be applied by the Lender 10 the reduction of the
indebtedness secursd haraby in any mannaec sslected by Lender if an Event of Default shall occur under this Mortgage or under the Note, any of the
Loan Documants, or any of the Other indsbtednass instruments, but, uniess otharwise agreed by the Lender in writing, no application of 1ax deposits
10 the Note, to Other indebtadnesa, or 1o other obligations ssoured hereby, shall delay, reduce, slier or otherwise affect any reguiary schaduled payman!
with respect 1o the Note, the Other indebiednese, or any such other obligations.
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1.08 Other Taxes, Utlides and Liene,

Th-Wmew.mmﬂM.w.ﬂw.mmwwmLmdu:mlpuhriupwm-m
nmluun.mu.mm,mm.mmm,m.mmm-wm.mwﬂmmm
mmlmpoud.hvhdwmﬂhhw.mmmmmmwhWﬁmmwmnmnulurmnuu
ravenues, fents, lasues and uiﬂnwHmﬂmmwﬂhmpm.mwww.uupmmm-nﬂ
the Lender in tha Mortg Propartymeﬂhmhmwmmmad-hPu-puphtmmmhmu,uunymrga

whlm,Huan.Mmlemmmwww.

Th-Wﬂﬂmmmﬂmmwm'i.mﬂ'i.mmmmmnnmmﬂuhdﬁmr-mﬂn
outstanding upon any of the Property.

{e) hhm:lhmﬂmm.m.mﬂpdmmwm,m.mummﬂm.wmﬂu
dlhh.rnl.InwmmwﬂmmMnﬂhWMhmﬂwﬁm:ﬂudwmmm
rnnnmrninnmuun.MWWMmwmmuﬂmwm.uﬂﬂmﬂmwhumm
pr I Borrower is prohibiled from mum,nrHthmummwmm.m.mwmm.mmmym
iuahl:rrtthl.mln:hbhdmuwnd mwmmmmwmmmmdummym-mmmm
option ® Lender.

1.08 Insurance.

{a) The Borrower shall procurs ,mh.mmmmMﬂmmmmmammmm
pnlldnln:umlnmunhuhunduﬂulm.mmwwmm.umw.wwﬂfnﬂhhh],md
such other Insurabie hazarde, casuslties and contingencies as the Lander may requine. The form of such policies and the companies lssuing them shall
h-mmoumundn.w.unhunumwwmmmm.mmmmq-mnmrmum. Al
poilinituhallnanulnIM?MW.WWMMImmMMNLM.Hw.Atlnuﬁﬂnn
{151d-y:prlnfhuu-mmm&amm.mwmuhummmwwmmwm. The Borrowes shall
daliver t0 the mrrﬂmMMWd-ﬁmmepommm* tn the event of the forecicsurs of this Morigage i

any transter of titls 10 the Morigaged Property puﬂdummﬂﬂummmrﬂ hareby, sl right, title and Intarest of ihe
Borrower, of its assigns, In and 10 il insurance then in foroe shall pass 1o the purchaser of graniss.

{b) 'ﬂuLndorhwmww.uhm,hﬂuﬂwmmmmymundnmyhnurmmldum
m-mww.wumwmnwmwmmmm. Each insurance company is hereby authorized and
ﬂillﬁhdtﬂﬁ'llhlplmfﬂiwﬂMMMHNWMHHMWMLMW. After deducting from said insurance
WIwnwmmﬂwmhhmﬁmﬂMﬁM.h mmmmmmm.-tmw.mm:
tnw-rdupaidngnrr-mhwhmhw .urunu-dhnnwpnrﬂmuiﬂuﬂoﬂmﬁmmw
umr,mmmﬂuhmmum.uuhm ihe Lender, such suma either whotty or in part may De usad 10 fephir such

we={ improvements, os to bulid mknprmmuhﬂuhplmurhrwnﬂwwpoummnmnﬁuﬁﬂmrhﬂnundm.mmmlﬂm the

n-nnimisuowhruumnmmmmuwhﬂmmnmmm. Lander shall not be lable 10 Borrower or otherwiss responsibla
inrnnytﬂlurttnoaﬂnﬂmyh&urmMdmmwmmmwwwam@umtum'ﬂum

() Ilmqulmdhyﬂuundu.hmeMmmthwﬂmm,mmumrmwhmmﬂmpd

o and huunwmmmwnmmm.Mhmmmwmmnguph 1.04 hereol,
C\J one-twatith {ummmmpmmmmmmmumpmmamwm 1.08. Such amount shall be used by
mumrlﬂmymmmmptmmmm. MMWMnﬂh.mhdunndhhr.huﬂiund:.bgﬂmyhmmnﬁuhd
D wﬁhmnmmrﬂfundnnlﬂuund«.:ndmlnhrmmﬂlb-papulhtupoﬁm-ul. dem.wﬂmmwmm-r

tnthﬂ.nndlrmmmuwnmmhm-upwmhmmmwammm Lendsr pursuant 1o Lhis

=< Paragraph 1.06 to enable the Lander 1o pay such insurance pramiums when due. in the event of an Event of Defsult harsundar of ol a defaull by
2 Borrower under the m.mymrmmu.uw&m

Indsbladness sscursd hersby in any manner ssiected by Lender, bul, uniess otherwisa agresd by the Lender in writing, no apphication of insurance
procssds 1o the Nots, to Other indebtednass, or 10 othar obligations secured heveby, shall delay, reduce, alter or otherwise atfect any regularly scheduled
payment with respect to the Note, the Other Indebtedness, or any such other obligations.

1.07 Condemnation. HmﬂwmﬂhWMMNWmmnwmmmﬂonmmmnum
lnthl:lhrtgmmulhdudamydmwmwwgmmﬁmpmmﬂmmwumwprivmuunnhuuuuof}.-mm
umwymmwf,mammwmmmumwﬁmmm imrnadiately dus and paysbis. The Lande:
lhlﬁbilnﬂﬂ-dnmmwmﬂon,m.MMWmmhwmﬂmmumwzw.ﬂmm.hmm.
npp-uhmwm,hhmwhmﬂm‘nm.wmnnrp-moudilwmdnghwmndunnaﬂm.lndtnutﬂ-u-rmm:ny
cmmlnmnn.nﬂonwmm.Anmmm.m.w.m.mﬂmwmmwmmmmmmmmmn
by the Bofruw-rtamul.lndnr.whiuh,mmwmmﬂhw.mmlﬂamwim.mmmmymnnw by it
wlmnuuﬂlnﬂngthnhnanhilhhngmmmupplym-mMMmm-ﬂuundﬂMd-umﬂmuﬂwnducumn!mmmu
secured here .mdnnrhﬂmﬂmuhwhnumnhlngﬂuﬂhpﬂdhﬂuﬂmw, The Borowsr agrees 1o executs such further
assignmants of any compensations, awirds, damages, ciaims, rights of action and procesds as the Lender may require. The Borrowsr shall prompily
notlfy the Lender In the event of the insiitution of any condemnation or sminent domain procesding of in the sverit of any threat thereof. The Lendar
shall ba antitied to0 ratain, &t the -np-mniﬂunnrmw-r.u:mhgﬂmunﬂlhmmﬂmﬁmmymwmmglmmmw procesdings
Lender shall be under no obligation to the Borrower of ¥ any other person 10 determine the sufficlency or legality of any condsmnation award and may
sccept any such award without question or furthar inquiry.

1,08 Care of the Property.

(a) Thhﬂmwﬂprmmmﬂﬂwanﬁlyhgoadmmonmuplk.mdwinmtmmmﬂnrmﬂﬂmy
mlndwillmmmmmhm'mWMﬂmﬂuhMﬂhmmmhhwProponvnrlnymummi.

(b) Mmumwm,mmn.MM,mw.mmmﬂmmPmpmymulibc
remaoved. demolished of substantially sitered without the prior witien consent of the Lender. The Borrowes may seil or se diaspose of, free from
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the lien of this Mortgage, furnlture, furnishings, equipment, 10ols, appiances, machinary or appurtenances, subject 1o the lien hereof which may becoms
mrnnmummm.m.mmﬂmmummnmﬁmWw.mmmmnnm-ﬂ
dlaposition thereo! Five Thousand Doliars {$58,000.00) for any single transaction, or & total of wenty Thousand Dollars ($20,000.00) in sy one year,
upunr-pholngth-nmlwl‘rm.nuubmmwhrhm.hﬂu&dd&udﬂﬂmsmﬂ%hﬂnﬁnuplmﬁnhdwmmw
of Other indebtedness instruments, other furniture, furnishings, squipment, toois, appliances, machinery or appurtenances not necessarily of the same
character, but of at least equal value and of squal or greater utiity in the operation of the Morigaged Property, and costing not less than the amounl
realized from the property sokd or otherwise disgossd of. Such substitute furniture, furnishings, equipment, tools, appliances, machinary and
appurtenances shall forthwith bacoms, without further action, subject to the pravisions of this Morigage.

(o) ¥ the Mortgaged Property or any part thersof ls damagad by fre or any other cause, the Borrower will give immediate writien notice
of the same 10 the Lender.

mmummmumupmwmmmwHm.mumwuusmmuuamma
sgent's records with ummhm,w.nwm“ﬂmmhwHopuw.nmyﬁ:mdmnormdhumm-.

{ The Borrower will wmmmwmmuﬁmmm.mlm.wmmmuw
governmantal authority afiecting the Proparty o any part tharsof.

HﬂlmwmumwMmuwwm«mmmmwmprmuumm
Mo nyhﬂuiquhﬂuntdlhmmmm.wmmwmmmmwm-mwtmmwmm:
hnwnwr.thltlfﬂ'llrllﬂrInuurmpromnd-.hwmﬂmumwﬂhmﬂuwwnﬂmﬂmmmmt
npntynnynﬂpmundlimmm-mah;’hquuﬂunmdhtldbylmdn.uﬂawndmmuuph 1.08, ownrd restoring the damaged
improvernents. M a part of the Mortgaged mmmmwwwm.mmﬁupmumﬁwm
tlmmlnmﬂnlnnpmpmyinlmmmrnﬂﬂmrytnhundﬂ;movwod.m,muum-mmnd-mnmnprm“mdn.hﬁmm
lhnllnuthtrtqulmdturmmumwHmummwhmmﬂlpwwmmlmmudlmhmm-
tion and held by Lender, as provided in Paragraph 1.07, foward restodng the damaged improvernents.

1.00 Further Assurances; Aler-Abquirgd Property.

(=) At any tima, and from time 1o .up-onrnquntbvﬂuum.mw.ltﬂmm':um.wmm-,-mmﬂum
or ¢ause to be made, executed and delivered 1 | Lender and, where appropriate, 10 cause 10 be recorded and/for filed and from time 10 time
m-rlnﬂﬂtuhnn-rmd-dlndjmr-ﬂhdﬂmmwhmmwpﬂmuMmmﬂtﬂrm.bynuunderwmdﬂm
nth-rmdi'urﬂwrmo-rtgagu,Immdhmmm.unmmmmmumw.hhopmhnmmundﬂ.h-nmmnf
desirable in order 10 effectuaty, complete, or parfedt, or to continue and preserve the obligation of the Borrower under the Nois and this Morigage, and
‘thlprlﬁﬂtyﬂfthllhﬂﬂﬂglﬂllllﬂtﬂlﬁdpﬂﬁlhﬂuponllﬂmlmwPmpﬂty,m“awm'dnfhﬂllﬂﬂlnqulmdbyﬂﬂﬂnﬂmﬂt
Upon myiuﬂuuhyﬂuﬁmrmmtndﬁ.mLnﬂnmymkn.n:%.mﬂrmdmymdmmnmtgnnn.kwhumnh.wﬁﬁuhmlnd
documents for and in the name of the Borrower and the Borrower hereby krrevocably appoints the Lender the agent and attorney-in-fact of the Borrowes
80 10 do. The lisn and rights hereunder avtormnatically will attach, without further act, to all after-acquired property (except consumaer goods, othar than
accessions, not soquired within ten (10) days after the Lander has given valus under the Note) attached to and/or used in tha operation of the
Mortigaged Proparty or any part thereol.

Without Simitation 1o the genserality of the other provisions of this Morigags, including subparagraph (a] of this Paragraph 1.08, #
hlllbylxlghrildy s covenanied, agreed and acknowledged that the llen snd rights harsunder automaticalty will attach to any further, greater, additional,
or different esiats, rights, titles or interests in or 10 any of the Mortgaged Property at any time acquired by the Borower by whatsosver means, inciuding
that |n the svent tha! the Borrowst Is the owner of an estate or Interast in the Mortgage Property or any part thereof (such, as for example, as tha lesses
of 1snant) other than as the fee simple owner thereot, and prior 1o the satisfaction of record of this Morigage the Borrower abtains or otherwise acquires
such fee simple or other estate, then such further, greater, additional, or differsnt estate in the Morigaged Property, or a part thersotf, shalt automatically,
and without any furthar action or filing or recording on the part of the Borrower or the Lender or any othar person or eniity, be and become subject 1o
thila Mortgage and the lisn hersol. in consideration of Lender making the Loan as aforesald, and to sacure the same indebisdness and obilgations
set forth above, Borrowsr hersby granis, bargains, seils and conveys to Lender, on the same terms as set forth in this  Mongage and intendad 0 Do &
part hareof, all such after-acquired property and sstates.

1.10 Additional Security. The Lender shail aiso have and s heraby granted a security Interesi in all monies, securities and other proparty
of the Borrower, now of hereafter assigned, heid, received, or coming Info the possaession, control, or custody of the Lander by or lor the sccount of the
Borrower (Including indebtedness dus from the Lender 1o the Borrowsr, and any and all dlaims of Borrower against Lender, &t any time existing) whether
sxpreasly as oollateral security, oustody, piedge, ransmission, collection or for any other purposs, and also upon any and all deposit balances, including
any dividends declared, or Inleresi sccruing thereon, and prooseds thereo!, On an Event of Default, the Lender may, in addition 10 any other rights
pravided by this Morigage or any othes of the Loan Documnents, but shall not be obligated w0, apply 10 the payment of the Note or Other indebledness
secured hareby, and in such manner as the Lender may determine, any such monies, securities or othes propary hald or controlied by the Landsr. No
such appiication of funds shall, unless otherwisse sxpressly agreed by the Lender in writing, reduce, alter, delay or otherwise affect any raguiarly
schaduled payment with respect 1o the Nots or such Other Indebtedness or obligations.

1.11 Lsases Alecting Morigaged Property. The Borrowsd shall comply with and observe its obligations as landlord or tenant under al
leases affecting the Morigaged Property or any part tharsof. ¥ requesisd by Lender, Borrower will turnish Lender with executed copias of all leasss now
or heroatier created on the Morigaged Proparty; and all leasas now or hereafter sntered into will be in form and subsiance subject o the approval of
Lender. Borrower will not acospt paymant of rent more than ons (1} month in advance without the express written consant of Lender. ¥ requesied by
the Lender, the Borrowar will axecuis and deliver to Lender, as additional security, such other documants as may be requested by Lender to furth.er
evidence the sssignment 1o Lender hersunder, and 10 assign any and all such leases whether now existing or hereatter crealad, inciuding, withoul
Imitation, all rents, royalties, issuas and profiis of the Morigaged Property from time 10 time acciuing. The Borrowes shall not cancel, surrsnder of
modity any lsase affecting the Morigaged Property or any part thareof without the written consant of the Lander.

1.12 Expenses. The Borrowss will pay or reimburse the Lander for ali reasonable attorneys’ fees, costs and expentes incurred by the Lender
In connaction with the oollection of the indebtedness secured harsby or the snforosment of any rights or remaedies providad for in this Mortgage, in any
of tha Loan Documants or the Other indebisdness Instruments, of as may otherwiss be provided by law, or incurred by Lendar in any proceading
involving the estats of a decedent or an Insclvent, or In any action, procesding or dispute of any kind in which the Lence: is made & party, or Appears
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lnﬂmnmmmmﬂm'lﬂww.wwmhmwmm:dwmmuﬂumﬂdhr

1.13 Periormance by Lender of wm.thMMhhmMﬂwm,m.Mmmﬂl
lavied Or assessed against the ,ﬂnﬁmwmwml.mwimhﬂﬂ:hnwﬂwuﬂiwmﬂgﬁ.
whntlwrpuhllourprlvm;hhumﬂmm:hhymmﬂmwwmmah-qﬂmmm:
llquka-dhoriund«;nrlnthlWmm”mﬂmmm.mmﬁmﬂmw.mmm.ﬂwdhm
Doaununu.mmwmnmwm.mmhm.ﬂmw.mmmmmnm;-ndlllp:ymlnumm
1nrmmnunpcnnthuamdbylh-MMWMMHMHWWMM.MM.MWIWWW
Borrmrhﬂuund-rmwmuunmmﬂlhdhhnmmdumﬂmmhmmmHuh.phumwmnl?upoim&ﬁ.Thlund-r
mulb-u-.-mmgommmm.vmwmdwmm,m,mm.mwwmm the necessity for any such
mﬂmwﬂhmmhhpﬂdhmw.mmumwﬂhmmww:-mumww
lhlMoﬁﬂlﬂidFl'ﬂpﬂ‘h'ﬂlwpﬂiwhl‘ﬂ'llWHMHMWMMMMMﬂW.MHHHhF
mmmummmwmhwmmmwmvmmm.

: 1.14 m-ﬂnm-.mmmmwmuﬂmm.mmmﬂmmmmuumm.wm
to reflect correctly the results of the opsration ol the Morigaged Proparty. Upon requesi of the Lender, the Bomrowes shall furnish 10 the Lender () within
nino.?[w]dlwﬂhfm-indnlmmelbﬂmmwlmﬂﬂmmW.mhrwwmdfmm

mmmﬁwmmwammmummw ﬂi}uﬂﬁhhnuu]dm-ﬂuuqurﬂﬂmﬂmhum Lander, a rent schadule ol
the Morigaged Proporly.urﬂrﬂ-dbylhtBnrmwlr.mﬂumﬁmmmhmmmmmm.ﬂuhmuﬁuﬂmdlu

1.16 Estoppel Alfidavite. mwmm{1mmmmmnuqmﬂmuuwmmmnhnwﬂmmn,uun

lcknmdtdgad.uttlnnlnmmiunpildprhﬁpllu!ln:lMmhmwmwnmmmrmrnmmyuﬂmmdﬂmmnm
against any principal and intsrest.

1.18 Mﬂmntﬁﬂﬂﬂuﬂhopoﬂy. ThlBorerhllnﬂltll.ullgn,nwlql.mmblr.grmtll-nuﬂiyht-flﬂhnr
otherwise convey all or any part of the Pruplrly.nfwﬂﬂﬂmw.wﬂmmtﬂnlngﬂuuprmwﬂﬂ-nmntﬂhundﬂn
ieast thirty (30) days prior 10 such COWEYaNncs. Wﬂnﬂdnl.ndm.nm.mnbﬂ,wm:mﬂwmmmmmwﬂ.mlny
part of, the Morigaged , Of any of the w.mmmww.m.mmm.m-nﬁmbﬂmufnumm-dmu
{including the Loan and all hdihhdnlﬂ]m.dbyﬂﬁlmlndllmiﬂmm-ﬂﬂlﬂmpu‘tlllLlndlrmlyﬁIct]lhlll

mwmwmjmm.m.umbmhm part of tha indebtadness secursd by this Morigags
o .gm.ntmnﬁm:pannl.mmmﬂldhm.
As usad herein, the term mmwmmm.wm.mmm insulation, flammabis oxplosives,
radloactive materials, hazardous materials, hazardous wastes, hazardous o ioxic substances, of related O unrelated substances or maisrals defined,
ragulated, controlled, limited or prohibited in the Comprehensive Environmental Responss Compenaation and Uabllity Act of 1980 (CERCLA), as
amanded {42 U.8.C. Sections 8801, of 309.), the Hazardous Matsrals Transportation Act, as amendad {49 U.5.C. Sections 1801 #f 544.), the Resouice
Conservation and Recovery Act {RCRA), as amended (42 U.S.C. Sections 8001, of 56q.), the Clean Water Act, as amended (33 U.S.C. Sections 1251, !
seq.}, the Clean Alr Aot, as amenced (42 1.S.C. Sections 7401, of #eq.), the Toxic Substances Conirol Act, as amendad (15 U.5.C. Sections 2001 ot $9G.),
and in the ¢ules and ro&t;llﬂmuoptoduﬂ publications promuigated pursuani thereto, and i1 the ruies and regulations of the Occupational Salsty
and Health Administration {OSHA) periaining %0 vocupational exposure 10 asbesics, 43 amended, of in any othar fedaral, stale of local snvironmental
law, ordinance, rule, or regulation now or hereafter In effect;

v} Homdﬂumundwm.MHhmmnﬂhm,ﬂhﬂhdh.mmundﬂwmﬂﬂuMlgadProplrty;

(o) NIﬂhWMMMﬂWhHMWWMM.mH.W.w
ocourt or administrative orders,

(€ MmMMMNMﬂMWMHWmMMﬂWMIWhWM
Impalrmnnt.wﬂﬂonl,urnguhmmumtlﬂﬁnmmhm Propadty; and

{o} WMWMN:JMwﬂﬂnmﬂuhﬂmkulhmblﬂmymhﬂlmﬂwm.nﬂwmﬁm
oovered by this Paragraph 1.1T,mﬂwmﬁuulmmmumwmﬂhww.wHMﬂwd
mym:ﬂrwh%wnuldmmrmm.mmﬂuwfumummuhhmnumnﬂmhmy respect.

wmmumuwymmmmmnmmw.mm-mmmwmmml
ntu}mmmwumm.mnmmmmmmwmnmw:m-ummymﬂw:
Paragraph 3.17. {iii) Borower’s or e Property's fallure %0 fulty with all soviconmental laws, rules and regulations, or with all
cocupational health and safety laws, rules regulations, oc {iv) any other mmwmommmmmm,m-ru;ﬂmm
Morigaged Property. Thllindumwﬂnﬂulmhdmhﬂhm.wamw.m-mn{wﬁgmmrmwdvundumyLm
Ihmmlnt.wmbﬂqmmwmhmﬂdﬂﬂww,wﬂm“m“mmw*

ARTICLE I
ASSIGNMENT OF RENTS AND LEASES

2.01 mmw.mmmmmmuHMnmwwmmmmmm.
andmm-trupmwﬂm.mmmw.ww-mm.mmmnmm.wm
charges harein Incurred by Lendar on adoount of W.mummwwmm'm,mwmmmmw.wm
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10 sacure the performance of the covenants, conditions and agreemants hersinafter sst forth and set forth In the Note, in the Loan Documents, and in
HuOtMrMbudnmhwmdmmm* andt transfer unia the Lander all leasss and subleases of all or part of tha Morigaged
those lsases

Proparty, Inoluding without limitation , N any, specifically described on an exhibli 4o this Morigage, and all the renis, lsauss and
pfofli_ln-uwdu-mdwhinhmtrhnmnuhnomldu-undirurhyﬂmﬂnlwmm;mﬂmwﬂﬂmmm.awhmﬂ.wdmr
agresment for the use or occoupanty of the Morigaged Property or any part thereof, which may have been herstofore of may be herealtar made or
agraed 10 or which may bs made of agresd 10 by the Lander under the powsrs herein grantsd, it being the intention of the parties ta hersby esiabilsh
an absolute transfer and assignment of all the said , Bublesses and agrsaments, and all the svalls thereo!, ic the Lender, and the Borrower does
hareby appoint irrevocably the Lendar its true and lawful attorney in its name and stead {with or without taking possassion of the afcresald Morigaged
Proparty as hereinatter provided), to rent, laase or let all or any porticn of the Morigaged Propady 10 any party o partias &t such rental and upon such
term, in its disoretion an H may determing, and to collect all of said avalls, rents, issues and profits arising from or accruing at any time hereafier and
all now due, or that may heresafter become due under sach and all of the loases, sublaases and agreements, written or verbal, or other tenancy exisling

or which may harsafier exist on the Proparty, with the same rights and powsrs and subject io the same immunitias, exoneration of liabibity
lnd'l'lﬂhtl of recourse and indemnity as the Lender would have upon taking possession of the Morigaged Property pursuant 10 the provislons hersinatter
s#t forth,

2.02 Prepayment of Rent. The Bormower represents and agress that na rent has baen or will be paki by any person in possession ot
any portion of the Morigaged Property forf more than one Instaliment In advance and that the payment of none of the rents 10 accrue for any portion
of sald Morigaged Property has been or will be waived, released, reduced, of discounted, or atharwise discharged or compromised by the Borrower.
The Borrowss waives any right of sstoff against any perscn In possession of any portion of the Mortgaged Proparty. Tha Borrowsr agrees that it witl nol
assign any of the rents or profits except 1o the purchaser or grantes of the Morigaged Property.

2.03 Mot Mortgages in Possession; No Llabllity. Nothing hereln contained shall be construed as constituting the Lender as “"morigages
In passession” In the abssnce of the taking of actual possession of the Mongaged Propeity by the Lender pursuant to the provisions hersinahier
containad. In the exerciss of the powers herein granted the Lender, no Kabillty shall be asserted or enforced agalnst the Lender, all auch ¥ability being

= sxprossly walved and relaased by the Borrower.

2.04 Prasant Assignment Although it Is the inlention of the parties that this assignment of rents and leases shall be & present
assignmant, i is expressly understood and agread, anything harein contained 10 the contrary notwithstanding, that the Lander shall not exedciss any
of the rights and powars conferred upon K in this N until and uniese an Event of Default shall cocur undar this Mortgage.

2.05 HoﬂbllgﬂonnlLMUnﬂriuui. The Lender shall not be obligated to perform or discharge, nor does it harsby undenake
1o perform or discharge, any cbligation, duty or Kability under any lesses, subleases or rental agrasments relating to the Morigaged Property, and the
Borrawer shall and does heraty agres to indemnity and hokd the Lender harmiess of and from any and ail liabliity, loss or damags which # may or might
Incur under leasss, sublesses Of agreements or under or Dy reason of the assignment thereof and of and from any and all claims and demands
whatsodver may be asserted against it by reason of any alleged obilgations or undertakings on its part 1o perform or discharge any of the terms,
covenants or agresmants contalned in sald leases, subleases or agreements. Should the Lender incur any such iability, loss or damage, under said
lsasss or under or by reason of the assigrnent thersof, or In the defense of any claims of demands asseried againsi the Lender in connaction with any
one or more of sakd leases, aubleases or agreements, the Borrowsr agrees to reimbursas the Lender for the amount thereo!, including costs, sxpenses
and rensonable aticrneys' fess immediately upon demand, and until the same are fully reimbursed by the Borrower, all such costs, axpenses and
aftorneys’ fees shail be secured by the assignment hereunder and by this Morigage.

sk J02rsce 19

2.08 Iinstruction 1o Lassess. The Bormowsr does further specifically authorize and instruct sach and every present and futuce leases,
lenant, aubiessss or subtanant of the whoie or any pant of the Morigaged Property 1o pay all unpaid rental agreed upon In any leass, sublsass of
ienancy to the Lender upon receipt of demand from sald Lander 1o pay the same.

2.07 Default {Assignment). Upon the ocourrence of any Event of Default, as described In Paragraph 4.01 of this Mortgage, then Lender
shall have all rights and remedies est forth In Article IV or slsewhers in thia Mortgage.

ARTICLE I
SECURITY AGREEMENT
3.01 Grant of interast. Barrower (the “debtor” for purposes of the Unitorm Commerclal Code), in consideration of Lander's {ths
‘secured party” for purposss of the Commarcial ) making the Loan as aforesald and for other good and valuable consideration, and 10

secure the prompt paymant of same, with the imersst thareon, and any exiensions, renewals, modifications and refinancings of same, and any charges
harein incurred by Lander on acvount of Borrower, including but not limited to attomeys’ fees, and any and all Other indebtadness, and furthar 10 securs
ithe performance of the covenants, conditions and agreernents hersinafter set forth and set forth in the Note, in the Loan Documents, and in the Other
Indebtedness nstruments, does hareby grant 1o Lander title 10 and x seourity interest in such portions of the Morigaged Property the security intarest
in and disposition of which is govemned by the Uniform Commarcial Code fthe “Collatersl™).

3.02 Definitions. All terms used herein which are definad in the Alabama Uniform Commercial Code (the "Uniform Commaercial Code™)
shall have the same meaning hersin as in the Unlform Commwrcial Code unless otherwise indicatad herein.

3.02 Financing Btatementa. No financing statement covering any Collaters or any proceeds thersof ks on file In any public office, axcep!
for financing siatementa sot forth on an addendum attached hereda, i any, and sxcept for the financing siatemants sxscuted by Borrowss
and Lander. At ihe Lendsr's requesi, the Bomower will Join with Lender in exacuting one of mors financing statements pursuant 1o the Uniform
Commarcial Code in form satistactory to the Lender, and will pay the cost of the sams in sl public offices whwraver filing s deemad by the Lendar
10 be necessary Of desirable. The Borrower authorizes the Lender 1o prepars © file financing statements cowering the Cotlateral signed only by the
Lender and to sign the Borrower's signature to such financing statements In jurisdictions where Borrower's signature is required. The Borrowsr promises
to pay 10 the Lender the fees inourred in flling the financing statemaents, including but not imited 1o mortgage recording taxes payabile in connection
with fllings on fixtures, which fess shall become part of the indebledness secured hereby.

3.03 Reprasentations of Borrowesr {Collateral). With respect i0 afl of the Coilateral, Borrowsr represents and wasrrants that:
(w) The Colisteral s used or bought prirarily for business purposes;
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) K the Loan is a construciion loan, the Collateral is being acquired and/or instalied with the procesds of the Note which Lender may
disburse directiy t0 the sellar, coniracior, or suboontracior;

(0} Ml the Collsteral will be kept at the addcess of Boarrower shown In Paragraph 5.07(a) or, N not, at tha real property describad in
Exhibit A hereto. Borrower shall promptly notity Lender of any ohange in the location of thg Collateral. Except for transactions in the ordinary courss

of Borrower's business, Borrower, s agents of smployess will not remove the Coliateral frorn said jocation without the prior writien consent of the
Lander, I

(d} ¥ ceriificates of title are lseued Or outstanding with rapect 1o any of the Collateral, the Bomower shall cause the Lander's Interest
10 ba properly noted thereon; and

(e} Borrowes's name has always been as set forth on the first page of this Mortgage, sxoept as otherwise disciosed In wrling 10 the
Lendsr, Borrower shall promptly advisa the Lender In writing of any change in Borrower's name.

3.04 Assignment of Liabliities. I &t any thimw or imes by sale, sssignment, negotiation, pledge, or otherwise, Lender irangfers any or
al of the Indebtedneas or instrumenis sscursd heraby, such transier shall, unless otherwise spacified In writing, carry with It Lendar's rights and remedies
hemundaer with respact to such indebtedness or instrumants transferred, and the ransferse shall become vested with such rights and remadies whetha
or not they are spacifically referred 4o in the transfer, If and 10 the extent Lender retains any of such indebtednass or instrumsnts, Lencer shall continus
mm-m-nghumﬁmmmutmmmm.

m Dafauit ‘Beourity Agreement). Lipon the otourrence of any Event of Default, as deacribed in Paragraph 4.01 of this Morigags, then
Lenicer shall have all rights and remediies set forth In Articie IV or slsewhars in this Morigage.

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Defauit. The term “Event of Default”, wharever used in this Morigage, shall mean the occurrence or sxistencs of any one
or more of the following events or ciroumatances: '

{» Fallure by tha Borrowes to pay 29 and when dus and payable any instaliment of principal, interest or sscrow deposit, or other charge
payable undar the Note, this Monigage or undaer othar Loan Dooument; or

Faliure by the Borrower 1o duly observe any other covenant, corkiition or agreemant of this Morigage, of the Note, of any of the Loan
Documaents, or of any of the Other iIndebtedness instruments, and the continuance of such fallure for ten (10) daya or more; or

()] Tha filing by the Botrower or any guaramior of any indebiedness secured hereby or of any of Borrower's obligations hersunder, ol
nuluntuypcﬂﬂunlnmwupmwmwmwmwuwtmwnulmmwm or the filing by the Borrowsr of any
such guaranior of any petition or answer seeking or acquiescing in any rsorgantzation, arrangement, composition, readjusiment, Bquidation, dissolution
or similar ulhﬂnflhlﬂundormypuurﬂntw-m staie or cther siatute, law Or reguiation reiating to bankrupicy, inscivency or other rellef lor
debiors, or the Borrower's or any such guaranionrs seeking or consenting 10 or acquisscence In the appointment of any trustee, receiver or Rquidalor
nfth-Burmw-rnrl.nylmhguulnhfHmﬂﬂwmﬂdmmﬂulhnnagodﬁopmynmunrnuﬂnfﬂumutrmnun.i:m.wnilnnl.
proflis or income thersof, or of interest or astate tharein, or the making of any gensral assignmant for the benefit of creditors or the admiasion in
writing of its inabllity to pay its debts generally as they become due; or

(d) The sntry by a court of compatent jurisdiction or any order, judgment, or decres approving a petition filed against the Bomowsr or
any guaranior of any of the Indabiedrness secursd hersby or of any ol Bormrowss's hersunder, sseking arry redrganization, MNTANgeMENt,
compaosition, readjusiment, Hquidation, dissolution or similar relief under any present o m.mmmmtuu.lawnrmguhﬂun relating
to bankrupicy, insolvency of other reliet for debiorn, which order, jJudgmeni of decres remains unvacated and unstaysd for an aggregate of thirty {30)
dlyl{hhth-rnrnntmnsmﬂvi]Irnrnmdmmmw,whappohmmﬂmm,nﬂwmﬂquldltorﬂmﬂmmwwm
guaranior or of all or any substantial pant of the Mortgaged Property or of any or ail of the renta, revenues, ssuss, sarnings, profits or incoms theraof,
or of any interest or estate tharein, without the consent or soquisscence of the Borrower andfor any such guarantor which appointment shall remaln

unumudmdunnnwdformmugmdmmwwmﬂwmw] oF

(o) The filing or snforcemant of any other morigage, lien or snoumbrance on the Mortgaged Property or any panl thereod, or of any
intarest or estate thereln; or

(] K any portion of the Morigaged Proparty is a leassheid sstate, the ocourrence of a default under such leass or other Instrument
oreating the eutats.

4,02 Accelergtion of Maturity. ¥ an Event of Default shall have ocourred, then the entice baiance of the indebtedness finciuding but not
imited to the Loan and the O indebisdiness) secured heveby [Or such parts a3 Lender may olect) with inlersst accrued thareon (v such paris a3
Lendar may slect) shall, at the option of the Lender, become dus and payable without notice or demand, time being of the essance. Any omission
on tha part of the Lender to sxarcise such option when sntitled 10 do 30 shall not be considered as a walver of such right.

4.03 Right of Lender %0 Enter and Take Possession.

(=) H an Event of Default shall have cocurred and be continuing, the Borrower, upon demand of the Lender, shall forthwith surcendes
io the Lender the actual posssssion of the Mortgaged Property, and I and to the extent psrmitted by law, the Lender of its agents may enter and take
and maintain possession of all the Mortgaged Property, together with all the documents, books, records, papers and acoounts of the Bormowsr or than
ownsr Of the Morigaged Properly relating thersto, and may exclude the Borrowsr and s agents and empioyses whoily therefrom.

{b) Upon svery such entering upon or taking of poasession, the Lender, as attorney-in-lact or agent of tha Bommower, o in its own namwe
% morigages and undar the powers herein granted, may hoid, stors, use, operate, manags and control the Morgaged Property {or any portion thereof
selected by Lender) and conduot the business thereof either personally or by its agents, and, from time ¢ time §) make all necessary and proper
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Firat, %0 the costs and expenses of §) retaking, hokiding, storing and procasaing the Collatersl and preparing the Collateral or the

Marty (as the case may be) for sale, and (i} making the sale, Including & reasonabis stiernays’ fae for such services &s may be neCessary
in the collaction of the indebtadness securad by this Morigage or the forsciosurs of this Morigags;

{b} Second, 10 the repayment of any money, with interest thereon 10 the date of sale a1 the spplicable rate or rates specifiad in the Note,

PR

thia Mortgage, the Loan Documaents or the Other indebtedness Insirumaents, as applicabls, which Lander may have paid, or become lisbie 10 pay, of
_ which it may then be for taxes, insurance, assessments of other charges, llens, or debts as hersinabove provided, and as may be
5 provided in the Note or the Loan Dooumants, sucl! repayment 10 be appiisd In the manner determined by Lender;

|

4 {o) mm.um;mduwmMmmmmmm,mwmm;mw*
with interest t0 date of sale at raie O raies specifiad in the Nole, this Morigage, the Loan Doocuments or the Other Indeblsdness
instruments, as applicable, whether or not all of such indebledness is then dus;

; () Fourth, the balance, if any, shall be paid a8 provided by lew.

, 4.00 Lender's Option on Foreclosure. At the option of the Lender, this Morigags may be forsciosed as provided by law or in aquity,
M in which event a reasonable atiorneys’ fee shall, smong other costs and expenses, be allowed and paid out of the procesds of the sale. In the svent
. Lender exarcises its option 10 forecioss this Morigage in squily, Lendar may, at its option, foracioes this Mortgags subject ic the rights of any tanants
ht of the Morigaged Propadty, and the fallurs 10 make any such tenants parties defendants 1o any such foreciosurs proceeding and to forecioss thels rights
‘_ will not be, nor ba asserted to be by the Borrowsr, & defense 10 procesdings instiuted by the Lander 10 collect the sumns sacured hereby, of 1o
i collect any deficiency remaining unpaid afier the forsciosure sale of the Morigaged Property.

” 4.10 Walver of Exemption. Borrowsr walves all rights of sxemption pertalning 10 real or personal propedty as 1o any indebtedness
ﬂ setured by or that may be sscured by this Morigage, and Borrower waives the benefit of any statute regulating the obtaining of a deficiency judgment
or requidng that the value of the Morigaged Froperty be set off against any part of the indebledness secured hareby.

, 4,11 Sults 0 Prolect the Property. The Lander shall have power {a) 10 institute and maintain such sults and procesdngs
% as it may deem expedient to prevent any of the Morigaged Property by any acts which may be uniawfui of in viclation of this Morigage; )
;‘- mpr-mwwmmmmwquﬁwwhmm,m.mumdpmﬂhnrhinguufﬂrmn:md[c]tnruh*nnlhu

anforosment of or compilance with any legisiation or ather govemmental enaciment, rule or order that may be unconstitutional or otharwise invaiid, i
thunfmmmnlnrmplimwim.mw.mﬂwﬂumuhwmmﬂyhﬂw“hprmummimnmﬂum.

i: 4.12 Borrowser 10 Pay the Nots on any Default in Payment; Application of Moneys by Lender. N default shall be mada in the paymeni
s of any amount dus under this Mortgage, the Nots, any of tha Loan Documants or any of the Other indebtedness instruments, or if any Event of Defauit
g shall oocur under this Morigage, then, upon demand of the Lender, the Borrowst shall pay 10 the Lender the whole amount dus and payable under the
: Note and under all Othet iIndebtadness instruments; and In case the Borrower shall fall to pay the same forthwith upon such demand, the Lender shad
ba entitied 10 sue for and 10 recover judgment for the whole amount so due and unpald togethar with costs, which shall include the reasonatle
compenaation, sxpenset and disbursements of the Lander's agents and attormeys.

4.13 Deley or Omission No Walver. No delay or omission of the Lander or of any holder of the Note to exercisa sny 7ight, power or
remaedy acoruing upon any default shall exhaust or impals sy such right, power or remedy or shall be ccnsirued 10 bs a walver of any such default, o0
aoquisscence thersin; and every right, power and remady given by the Nots, this Mortgage, the Loan Documents, or the Other indeDiadness instrumaents
to the Lender may be exsrcined from time j0 time and &4 ofien 88 may be deamed axpedient by the Lander.

4,14 No Walver of One Detault 40 AlNect Another, No waiver of any default hersunder, under sny of tha Loan Documents, or under any
of the Other indebisdness instruments shalf axiend t0 or shall affect any subsequent or any other then existing default or shall impair any rights, powers
or ramedien conssquent thereon.

sook  JU2rsce (9

B ¥ the Lender {a) grants forbearance or an sxtension of time for the payment of any indebisdness sacured hareby; (D) 1akes cther o¢ additional
- mrhliorﬂuww:{c]wﬂmmdnunumﬂuwm hersin, in the Note, In any of the Loan Documents, or in any of the
g Other hmmﬂ;ﬁ]mwdhw from this Morigage or otherwise changes any of the terms of this
Mortgage, the Note, the Loan Dooumants or the indebtedness Instruments; {s) conaents 1o the filing of any map, piat, or replat of or conssnts 10
- miulmﬂnnnilnyuumun.mnrwmnlmwmeﬂmﬁuwmuwwﬂmmwwwdﬁl
Morigage, any such act or omission shall not releass, discharge, modify, changs, o¢ affect the original ability under this Morigage, the Note, the Loan
"y Documants, of tha Other indebtedness Instruments of the Bomower or any subsequent purchaser of the Morigaged Propeity or any part thereof, of any
; makef, CO-aIgNE!, sndorser, surety or QUANAMON: nor shall any such act or omiasion preciude the Lender from exercising any right, power or privilegé
" harein granted or intended o be granted in the avent of any other default then made or of any subssquent default, nor, except as otherwiss axpressly
L provided in an instrument or instruments exscuted by the Lender shall the provisions of this Morigage be altersd thersby. in the svent of the sale or

transfer by operation of law or otharwise of all or any part of the Morigaged Property, the Lender, without notice 10 any person, corporation or other

sniity {sxoept notios shall be given o Botrower 30 long as Borrower remains Nable under the Node, this Morigage and the Loan Documnaents) ia hereby
5, luthnrlndmdmpw-rmhﬁﬂwmwmmwummmhmwHmmhmmmmhulbf.
>, nrwlthruinr-numwﬂmmmmmw.wﬂwmmu,n!ulymdhuuumi-xuntnnmlghtdﬂlﬁmmudghi
% parties hereto and without in any way relessing or discharging any of the Sabitities or undertakings hereunder.

4.18 Discontinuansce of Proceedings — Posltion of Parties, Resiored. in case the Lender shall have procesded ta enforoe any right
o remedy under this by foreciosurs, sntry of otherwise, and such proceedings shall have been discontinued or abandoned for any reason,
of shall have bean dater adversely 10 the Lender, thert and in every such cass the Borrower and the Lender shall be restored 10 thair formar
] positions and rights hersunder, and all dights, powers and remedies of the Lender shall continue as if n0 such procesding had besn taken.
i
:

4.18 Remedias Cumulative, MMM.HMMMNMhmmwwlmhwhh .
sxclusive of any other right, power or remedy, but each and every such right, power and remedy shall bs cumulative and concurrent and shall be in
ldditlnnlnlnymmfrb?.h:;pw.rlndunndyghmm.urmwm.hmmm.ﬂumrhdlbtﬂmnhmmﬂm

or hersafter axisting af of int equity or by statule,
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ARTICLE V
MISCELLANEOUS

5.01 Binding Effect. Wherever In this Morigage cne of the parties hereto la named or referred 10, the helrs, sdministrators, exacutors,
suCoensovs, assigns, distributess, and legal and personal reprasentatives of such party shall be included, and all cGvenants and agreemants contalned
In this Iuhrtgln-byurnnhiha!‘.'altlwﬂmnwwhfnmnMmﬂuﬂuﬂwwmmhm&mmm.ﬂﬁrﬁhmﬂ.
axecutors, sucORSaOrs, assigng, distributess, and and personal reprasentatives, whether 20 expressed or not. Notwithstanding the foregoing, the
Borrowsr shail not be entitled to assign any of s rights, titles, and interest harsundier, or 10 delegate any of its obligations, Kabilities, duties, o

responsibilities harsunder, and will not permit any such assignment or delegation 1o pocur {voluntarity or lnvoluntarily, or directly or Indirectly), without
tha prior written consent of the Lander.

8.02 Headings. The headings of the articles, sections, paragraphs and subdivisions of thia Morigage are for conveniencs of relsrencs
only, are not to be considersd a part hareot, and chall not kmi or otherwise affect any of the terms hereof. "Hersin,” "hereby.” “hersunder,” hereot,” and
other equivalant words or phrases refer io this Morigage and not scisly o the particular portion thereof in which any such word or phiase Is vsed, unless
utﬂumluoiuﬁylndluhd by the contaxt.

Gender; Number. Whanever the context 30 requires, the masculine Inciudes the feminine and neutsr, the singular includes the
plural, mdthcplurnlkmludnﬂuwiu

5.04 invalid Provisions %o ANect No Others. hm&mmﬂﬂmu . Agreements, terms Of Jravisions comtained n
thla Mortgage, In the Note, In the Loan Documents, or In the Other instrumants shall be invalld, Megal or unenforceabls In any respect,
tha validity of the ramaining covenants, agreemaents, terms or provisions contained herein, nndh'lllﬁlulm the Loan Documents and tha Othar
indebiedness nstruments shall be in no way aflected, prtjudhdnrdhtmbodﬂmoby

5.08 Confiict in Loan Doouments. In the event of conflict in the terma of any provision In this Mortgage, the Note, the Loan Documents,
or the Other ndebiedness instruments, the lerms of the provision most tavorable to the Lender shail apply.

5.08 lnmnm-rm.mhmugmmnwmumm.muummmmmwuwm
constitute and have the effect of a ssaled Instrumaent according to law.

1
807 Addressas and Other Information. The fllowing information ls provided In order that this Morgage shall comply with the
uqulr-minunluullnﬂnnncolmwdalm.1mmdhﬂuﬂtmﬂm.hrmmhh-ﬂoduﬂmndngmmnu.

(s) Name of Borrower (Deblor): Eddleman Properties, Inc.
. 2700 Highway 280 South, Suite 235
Address of Borrower:
Birmingham, ATabama 35223
g {v) Name of Lender (Secured Party): CENTRAL BANK of the South
=] Address of Lender: 701 South 20th Street

g A 35233
) Antention: ||_. Jeff S;ﬂ hneider

= {c) Record Owner of Real Estate

= described on Exhibit A hereto: _

5.00 Rider. Additional provisions of this Morigage, if any, are set forth below or an a Rider attached hareto and made a part haveo!.
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actuaily exsouted on the date or dates reflecisd below.

LENDER: (Morigagee, Secursd Party):
F CENTRAL BANK of the South

o o W ARY /N

Estate Officer

ATTEST:

Its:

WITNESS:

WITNESS:

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
STATE OF ALABAMA
GOUNTY OF  JEFFERSON

R the underg_gned _ Vpub!lc in and for said county in sald state, hereby certify that
D, Ed wlmenarmaa jce Presidentof _Eddleman Properties, Inc.

a EQEFEL‘IHEH .Insbnedtnthafnregolng memmhm acl-umﬁodaad before me on this day
that, belng informed of the contents of such instrument, }?{nee and with full authority, executed

the same voluntarlly for and as the act of said ___COrpora Dﬂ

Given undarmyhandmdofﬂohlsealthis&_fﬁayd% .19‘9"{3_

Public
[ Notarial Seal ] My Commission Expires: /"“i/'?:?
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EXHIBIT A
Description of Mortgaged Property

¥

Lot 16, according to the survey of The Magnolias at Brook
Highland, an Eddleman Community, as recorded in Map Book
13, Page 102 A & B, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

ma e ke I T w weE e am L = =

Mineral and mining rights excepted.
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