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MORTGAGE

TINS MORTGAGE (“Sccurlly Instrument”) is given on . o MULY 30,
1990 . ‘I'he granter 3s ., RECKARD F, LOE] {K{ IIX .IHD

CHARLDTTE D LDEHH,’HUSBIHD IHD HIF!:

"“::

] WO Ilnrrnwcr ) Thls ‘iccurﬂy II"IELI‘I.I.;"IEI'II. is given o,
. THE FRU DEHTIIL HI'JHE HﬂRTGIGE CBHPIHY . IHE , which is urbmixud and existing
undcr ﬂlL l;:wa uf THE ET" TE DF HE“ JERSEY . .'md whnsc address is
‘ 8000 MARRYLAND AVENUE, ~ SUITE 1“00. CLHYTDH HISSGURI 53105 {I:.nr.h,r}.

;hwmmmﬂwﬂ1cmmrmcpmmmm,m“ur 'ONE HUNDRED EIGHTY THOUSAND AND HD}1ﬂﬂ_m_

I)u]ldrs [U 5 5 13"‘} 000 ﬂo e ra—— ] Ilus dl:':hl is cvidenced by Dorrower’s nolu
dated the samc dalc as tlns hccurlly Inslrumcnl [ Nulc } wluch provides I'ur mﬂnlm}’ payments, wilth the Tull debt, ff nat
paid carticr, duc and payable on ,HIUGUST 0 1 o 2020 e e sttt ararrenes I'his Scewrity Instrament
securcs o lender: (a) the repayment of the dcht cwdcnccd by lhr: Nmr: wuh mlcrcst and nll renewals, cxtensions i
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Securily Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Sccurkly Instrument il

the Nete. For this purpose, Borrower docs herchy morigage, grant and convey to [ender and lLender’s successors HIN
assigns, with power of salce, the {ollowing described properly localed in ., SHE BY eerirsiireeiennnnne,, County, Alabama:

1

LOT 324, ACCORPING TO THE SURVEY OF BROOK HIGHLAND - AN EDDLEHAN
COMMUNITY, 7TH SECTOR, AS RECORDED IN MAP BOOK 13, PAGE 99 A & B, AS
RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS
EXCEPTED.

THKIS IS A PURCRASE MONEY HORTGAGE
THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE KOT TO
YYCFED FOUR (4) CEXTS FOR EACH DOLLAR (%1.00) FOR EACH PAYHMENT MORE
THAKH FIFTEEH (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE TINVOLVED
IK HAKDLING DELINQUENT PAYMENTS.
which has the address of | 3337 KIHRESS DRIUE e, I BIRHIHGHLH_mm e
1mmm ICity)

Alabama ... 3 52 ” 3

("Properiy Address”™);
[?_lp Cﬁﬂl:l

TO HAVIL AND TO 11051 this properly unto Lender and §.onder’s successors and  assigns, forever, together witly alt
the improvements now or hercafler crecied on the property, and all casements, rights, appurteniances, renis, royiltics,
minteral, oil and gas nghts and profits, waler rights and stock and all fixlures now or hercalier o part of llu. properly. Al

repltacenents and additions shall also be covered by this Sccurity Instrument. All of ihe forepoing is referred to in this
Kccurity lostrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has b right 1o
morigage, grant and convey lhe Property and that the Property is unencumbered, excepl for encumbrances of record.

Norrower wirranis and will defend generally the title Lo the Property against all claims and demands, subjecl 1o any
encumbrances of record.

VYIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform  covenants with
fimited variations by jurisdiclion to constitule a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Dorrower and Lender covenant and agree as foltows:

L. Paymenl of Principal and Intcrest; Prepayment and Late Charges. Borrawer shall promply pay when duc
the principal of and interest on the dr.-hl evidenced by the Note and any prepayment and lale charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject 1o apphcal?la law or to a written waiver by Lender, Borrower shall
pay to 1.ender on the day monthly payments are due under Lhe Note, until the Note is paid in full, a sum ("FFunds®) equal to
onc-twellth of: (a) yearly taxes and asscssmenis which may awlain priority over this Sccurity Instrument; (b) yearly
leaxchold payments or ground renls on (he Property, if any, (¢} yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. Thete itlems are called * cs;rnw ilerns.”  Lender may eslimaie the Funds duc on the
hasis of currcnt dala and reasonable cstimaics of lulure escrow ilems.

The Funds shall be held in an institution the deposils or accounis of which arc insured or guarantced by a ledera) or
siate agency (including bLender if Lender is such an inslitution). | Lender shall apply the [Funds to pay the cscrow ilems,
Lender may nol charge for holding and applying the Funds, nnaly:ing the account or verilying the ¢scrow items, unless
Lender pays Borrowe inlercsl on Lthe Funds and applicable law permits Leonder lo make such a charge. Borrower and
I.ender may agree in wriling thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required Lo pay Borrower any intcrest or carnings ot the Funds.  Lender
shiall give to Borrower, wilhoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each dcebit to the Funds was made. The Funds arc pledged as additionat sccurity for the sums secured by
this Sccurily Instrument,

If the amound of the Funds held by Lender, Llogether with the fulure monthly payments of Funds payable prior 10
the duc daics of the escrow iloms, shall exceed the amount required to pay the cscrow items when duc, the exceas shall be,
at Norrower's oplion, cither prompily sepaid o Borrower or eredited o Borrower on maonthly payments of IFunds.  IFihe
amount of the Vunds heid by Lender s not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender iy
amounl necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly reflund 10 Borrower
any Funds heid by Lender. I under paragraph 19 the Property is sold or asquired by l.ender, Lender shall apply, no later
than immediatcly prior 10 the sate of the Property or its acquisition by Lender, any FFunds hetd by 1.cader at he time of
application as a credit againsi the sums securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by 1.ender under
paragraphs 1 and 2 shall be appiied: first, to late charges due under the Nole; sccond, Lo prepayment charges duc under the
Note; third, Lo amounts payable under paragraph 2; fourth, 1o interest due; and last, o principal duc.

4. Charges; Liens. Rorrower shall pay all taxes, assessmonts, charges, fines and impositions atiributable 1o 1he
Properly which may allain priorily over lhis Sccurily Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay theso obligatlons in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on lime direclly te the person owed payment. Borrower shall promplly furnish to Lender all potices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly Turnish to Lender
receipls evidencing the paymenis. |

Borrowcr shall prompily discharge any lien which has priority over this Sccurily Instrument unless Borrower: (1)
agrees in writing to the paymenl of the obligalion scaured by the licn in a manner accepiable lo Lender; (h) conlests in goad
faith the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate (o
preveni tho enforcement of the tien or lorfeilure of any part of the PProperty; or (c) secures from  the holder of the licn an
agreement salisfactory to lender subordinating the lien to this Sccurily Instrument. Il Lender delermines that any parl of
the Property is subject 1o a lien which may atlain priorily over this Sccurity Instrument, l.ender may give Borrower a
notlce identifying the llen, Borrower shall salisfly the lien or Loke one or more of the actions sct forth above witlin 10 duys
ol the giving of nolice. ¢

5. Hazard Insurance. Rosrower shall keep the improvemenls now existing or  herealier erecled on the Praperiy

insurcd against loss by firo, hazards influded within the lerm  "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and lor the periods that  J.ender requires. 1The

insurance carricr providing the insurance shall be chosen by Borrower subjecl 10 Lender’s approval which shall nat be
unrcasonably withheld, '

All insurance policics and rencwals shall be. acceptable to Lender and shall include & standard mortgage clause,
l.ender shatl have the right to hold the policies and rencwals.  If Lender requires, Borrower shall promptly give to Loender
all receipts of pald premiums and renewal nolices. In the event of loss, Borrower shall give prompl notice o the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless L.ender and Borrower olherwise agree in writing, insurance proceeds shall be applicd to restoration  or repair
of the Properly damaged, il the resioration or repair is economically feasible and Lender’s securily is not lessened. 11 the
restoration or repair is not economically fcasibic or Lender’s sccurity would be lessened, the insurance procecds shall be
applicd to the sums sccured by this Security Instrument, whelher or not then due, with any excess paid 1o Borrower. IT
Borrower abandots the Property, or docs not answer within 30 days a nolice from Lender thatl the insurance carricr has
olfered to settle a cluim, then [.ender may collect the insurance proceeds. Lender may use the proceeds 1o repair or reslore
the Properly or to pay sums secured by this Sccurity Insirumenl, whether or nol then duc. The M-day period will begin
when the notice is given,

Unlcas 1.ender and Borrower otherwise agree in wriling, any application of proceeds o principal shatl nol cxlend or
postpone the due dale of the monthly payments referred (o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage lo the Properly prior to the acquisition shalt pass 1o lender to the cxient of the sums sccured by this Security
Instrument immediately prior 1o the acquisilion.

6. ’rescervation and Maintenance of 'roperty; Leascholds. Borrower shall not destroy, damage or subsianiially
change the Propertly, allow the Properly to deleriorate or commit waste. 1M this Sccurity Instrument is on a leaschald,
Borrower shall compty with the provisions of the Icase, and il Borrower acquires fec title to the Property, the Icaschold and
lce title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails 1o periorm the
covenants and agreements contained in this Securily Instrument, or there is a lcgal procecding that may significandy aflect
|.ender’s rights in the Properiy (such az a proceeding in bankrupicy, probale, for condemnation or o enforce laws or
regulutions), then [.cnder may do and pay for whatever is necessary 1o protect the value of the Property and .ender’s righis
in thc Property. Lender’s actions may include paying any sums sccurcd by a lien which has priority over this Securily
Instrumnent, appearing in courl, paying reasonable altorneys’ fecs and cnlering on the Property to make repairs.  Although
{.cnder may lake action under Lhis paragraph 7, Lender docs not have to do so.

Any amounts ditbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Uris
Securily Instrument. Unless Dorrower and Lender agree Lo other terms of payment, these amounls shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice lrom Lender 1o Borrower
requesling payment.
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If Lender required merigage insurance as a condition 'of making the loan securcd hy this Sccurity Inslrument,
Rorrower shall pay the premiums required Lo maintain the insurance in effect until such time as the reyuirement for the
insuronce lerminates in accordance with Dorrower’s ‘and Lendcr’s wrilien agrecment or applicable low.

8. Inspcction. l.cnder or its agenl may make reasonable entrics upon and imspections of the Property. 1.cndcr
shall give Borrower notice al the ime of or prior lo an inspeclion specilying rcasonablc cause for the inspesction.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequentiat, in conncclion with
any condemnation or other Laking of any pari of the l‘rnpcrl}"; or for conveyance in licu of condemnation, are herchy
assigned and shall be paid Lo Lender. .

In the event of a tolal taking of the Property, the proceeds shall be applicd lo thec sums sccured by this Sccurily
[nslrument, whether or not then due, wilh any cxccss paid Lo Borrower. In the cvent of a partial taking of the Properly,
anless Dorrower and Lender otherwise agree in wriling, the sums sccured by this Sccurity Instrument shall he reduced by
the amount of the proceeds moltiplied by the following [raction : (a) the total amount of the sums sccurcd immedialely
before o taking, divided by (b) the fair market value of the Frnﬁr:rly immediatcly before the laking. Any halanee shall he
paid Lo Dlorrower.

I the Properly is abandoned by Borrower, or if. afler notice by Lender to Borrower that Lhe condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter (the date the notice
is given, Lender is authorized o collect and apply the procecds, at ils oplion, cither Lo restoration or repair of the Property
or 1o the sums sccured by this Socurity Instrument, whether or nol then duc.

Unicss Lender and Dorrower otherwise agree in writing, any application of procecds to principal sl all nol extend or
postpone the due date of the monthly payments referred Lo in paragraphs { and 2 or change the amount of such paymenis.

10. Borrower Net Released; Forbearance By Lender Not 2 Waiver.  Extension of the time for paymenl or
modification of amorlization of the sums securcd by this Security Instrument granted by Lender Lo any successor in
intcrest of Borrower shall nol operate Lo release the lishility of the original Borrower or Borrower’s successors in intcresi.
I.ender shall not be required to commence proceedings against any SUCOCssor in inicrest or refusc lo extend tlime lor
payment or otherwise modify amortization of the sums securcd by this Security Insirument by rcason of any demand made
by the original Borrower or Borrower’s Successors in interest.  Any (orbearance by Lender in excrcising any right or cemedy
shall not be n wiiver of o preclude the exercisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreemcnls of
this Sceurity Instrument shall bind and benelit the successors and assigns of Lender and Borrewer, subject o tic provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Bosrower who co-signs tus Sceurity
Instrument bul does not exceute the Note: (a) is co-signing this Sccurity Instrument only te mortgage, grant and convey
that Borrower’s interest in the PProperty under the terms of this Security Instrument; (b) is not personalty obligaled 1o pay
the sums securcd by (his Sccurily Instrument; and (c) agrees that Lender and any other Rorrower may agree lo exlend,
modify, forbcar or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent.

12. poan Charges. If tho lean securcd by this Security Instrument is subject to a law which scls maximum loan
charges, and (hat law is finally intcrpreled so that the interest or other loan charges collected or lo he collecled in
conncclion with the loan exceed the permitted limits, then: (a) any such foan charge shall he reduced by the amoinld
nccessary to reduse Lthe chargs 1o the permitted limil; and (b) any sums already collected from Borrower which excecded
permitied limits will be relunded o Borrower. Lender may choosc lo make this sefund by reducing the principal owed
under the Note or by making a direct payment to Dorrower. If a refund reduces principal, the reduction will be treated as a
partinl prepayment withoul any prepayment charge under the Note.

13. Legislation Aflecting Lender’s Rights, 0 enactment or expiralion of appficable laws has the cfTect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its terms, lender, atils opliort,
may require immediate payment in fult of all sums sccurcd by this Sceurity Insirument and may invake any remedies
permitted by paragraph 19. Il Lender exerciscs this opiion, l.ender shall Lake the steps specificd in thie sccond paragraph of
paragraph 17,

i4. Notives. Any notice Lo Borsower provided for in this Security Instrumnent shall be given by delivering il or by
mailing it by first class mail unicss applicable law requires usc of another method. The notice shall he dirccted o
Properly Address or any other sddress Borrower designales by notice Lo Lender. Any nolice o 1.cnder shall be given by
(irst class mail 1o Lender’s address slaled hercin or any olher address Lender designates by notice lo Borrower. Any nolice
pravided for in thit Securily Instrument shall be deemed Lo have been given Lo Borrower or |.ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of 1he
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security lnstrument or the
Noic conflicit with applicable law, such conflict shall not affect olther provisions of this Sccurity lnsirument of the Nole
which can be given effect withoul the conflicling provision, To this cnd the provisions of this Sccurily Instrument and the
Note are declared to be severabie,

16. Bosrower’s Copy.  Borrower shall be given one conformed copy of the Note and of tlus Sccurily Insirument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower. i all or any parl of the Property or any
inlercst in il is sold or transferred (or i a beneficial interest in Borrower is sold or uansferred and Borrower is nol A natural
person) without §.ender’s prior writlen content, Lender may, atits option, requirc immediate payment in full of alt sums
sccurcd by this Sccurily lastrument. I lowever, this oplion shall not be excreised by Lender il excreise is prohihiled by
federal law as of the date of this Securily Instrument. '

If 1.ender excrcises this opton, Lender shall give Borrower nolice of acceleration. The notice shall provide a perind
of not loss than 30 days from Lhe date Lhe notlco is delivered or mailed within which Dorrower must piy all sums sceured by
ihis Security Instrument. . If Berrowes fails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any
remedios permitted by this Sccursty Instrument without further notice or demand on Borrower,

I1R. Norrower’s Right to Reinstate. Il Borrower meela cerlain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrumcent discontinucd ot any lime prior to the carlier oft (3) § days {or such other period as
applicable law may spccify for reinslalement) before sale of the Properly pursuant Lo any pawer ol salc contained in 1his
Sceurily Instrument: or (b) enlry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(n) pays Lender all sums which then would be due under (his Security Instrument and the Note had no acceleration
occurred; (b)) cures any defavlt of any olher covenants or agreements; {c) pays all expenscs incurred in cnforcing  this
Securily Instrument, including, but not limitcd to, reasonable atlorneys’ fees; and (¢) takes such aclion as 1.eader may
reastonably require to assurc thal the lien of this Security Instrument, Leader’s rights in the Property and  Borrower s
obligaton lo pay lhe sums sccured by this Securily Instrumcnt shalt continuc unchanged. Upon remslalemeil hy
Borrower, his Sccurity Instrument and the obligations secured hercby shall remain fully offective as il no acccleration had
occurced. llowever, this right to reinslale shall not apply in the case of acccleration  under paragraphs 13 or 17
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NON-UNITORM COYENANTS., Norrower and Lender further covenant and agree as follows:

19. Acccleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
Yreach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration wider paragraphs 13 and
§7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the
delault; (c) a date, not kess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that Failuse to cure the defaslt on or before the date specificd in the rotice may resuit in acceleration of the swms
secured by this Security Instrument and sale of the Property. ‘The notice shall further inform  Borrower of the right to
reinstate after aceeleration and (he right to bring a court action to asscrt the non-existence of a default or any other
defonse of Borrower to acccleration and sale,  If the default is not cured on or before the date specificd in the notice,
Lender at its option may require immediate payment in full of all sums sceurcd by this Sceurity Instrument withow
further demand and may invoke the power of salc and any eother remedies permitted by applicable law. Lender shall bwe
entitled to collect alt expenses incurred in pursuing the remedies provided in this parageaph (9, including, but not limmided
(o, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14,  Lender shall publish the notice of sale ance a week for three consceutive weeks in a newspapes published in
et B BELRY. e riireannn ciervnnn.. County, Alabama, and thereupon shall sell the Property to the highest bidder s
public auction at the front door of the County Courthouse of this County, Lender shall deliver te the purchaser Lender’s
deed eonveying the Property.  Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the procecds of the sale shall be applicd in the following orders (a) to all expenses of the sale, incuding, bul
not limited to, reasonable attorncys’ fees; () to all sums sccured by this Sccurity Instrement; anil {c) any excess to the
person or persons legally entitled to it

2. Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed recciver) shall be entitled 1o cater upon, take possession ol and manage the Properly
and 1o collect the rents of the Properly including those past due. Any rents collecied by Lender or the recciver shiall be applicd
lirst lo paymeni of the cosis of management of the Property and collcction of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver’s bonds and reasonable atlorneys’ fecs, and then Lo the sums securcd by this Securily Instrument.

21. Releuse. Upon payment of alt sums sccurcd by this Security Instrument, Leader shall releasc this Sceurily  Instrumyenl
without charge to Borrower. Borrower shall pay any recordation costs.

32, Waivers. Borrower waives all right ol homestead exemption in the Property and relinquishes  all vights ol curtesy

and dower in the Properly.
L 23. Riders to this Sccurity Instrument, 1f one or more riders are cxecuted by Borrower and recorded together with
this Security Instrumcnt, the covenants and agreements of cach such rider shall be incorporated inte and shall amend ol
supplement the covenanis and agreements of this Sccurity Instrument as il the rider(s) were a parl of this Security Insietiienl.
(Check applicable hox{cs))

T U

Adjustable Rate Rider Condominium Rider 2 - 4 YFamily Rider

Ciradaated Payment Rider :' Manned Unit Devetopment Rider

-l

4 !
, .
I -

Other(s) (specily)

RBY SIGNING Bii1.0W, Borsower accepls and agrees Lo the terms and covenants contained in this Sccunty Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Witnesses:
cO. Seal ‘if lAJLPQ_m_Hg. Senl
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STATE OF ALABAMA T e & 'L 21 ~ >

JEFFERSON COUNTY

I, larry L. Halcomb, a Notary Public in and for said County. in said State,
hereby certify that Richard F. Loehn III and wife, Charlotte D. Loehn, whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day, that, being informecd of the contents of the conveyance, they executed
the same voluntarily on the day the same bears cdate.

Given unde:r my hand and official seal this 30th day of July/A.D.. 1990,

, Notary Public

MY LOMmtssiing cxg vy 207 PV LT, taind
e badirg




