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MORTGAGE

91414
| :

THIS MORTGAGE ("Security Instrument®) iy given on ... . OWY 27
141...90. 'Tho gruntor i . RANGY Re Redter and wife, Jeanne M. Reiter 7T
#artgage ............. ny ..... R ("Borrower”™). This Security Ingstrument is given to ... AmSOULh.................
....................... A LYy AL e e iiasravesarararesenesserserssssrarnennereneenery WIIEH ig orggnigl and exisling

. the State of Delaware o B RO Y, A0 FHSHne
wider Lha !ﬂWﬂ of M wlale W A awWe L e, and whose address as . 2 L L L
Birmin rﬂabm’a?‘szﬁi hegs e de fe fes enedat e s 4 ehEd AL kA LEE s nEAE S eexeptisrgrenee e Eesenosbenssessrazases "Leander™).
Ry omes | endur the principut sum urmwgﬂwmmgmm
................................................ — o Dollars (1.8, §.ox2e fVVVY ) This debt is evidenced by Borrswer’s nole

duted the same dole us this Security Instﬂlﬁmunté"an“hifdl ich provides for monthly paymenls, with the full debt, il not
patd carlier, due and payable on gus,z ‘Thix Securily Instrument
seeures W Londer: (i) the repayment of the debl evidenced by the Nole, with interest, and alt renewals, exlensions and
modHications: (D) Lhe paymentof ull other sums, with interest, advanced under paragraph 7 to protect the securily ol this
Securily Instrument; and (¢) the performance of Borrower’'s covenants and agreements under this Security Instrument and
the Note, For Lhis purpose, Borrower does hereby mortgage, granl and cumgylﬁmler and Lender’s successors aml
assiges, with power of unle, the following described property located in 207004 e, County, Alabama:

Lot 11, according to the Survey of Sunny Meadows, 2nd Sector, as recorded in
Map Boock 9, Page 1, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

wlliuli hu“ Lhu ud‘l'li}HH urlill-?l?liﬂri"Jq-'-liiIZl-II-Ill-lII-l-!I!ll--l-i--l-ll-l-ll-lrl-lq-Elrlpf-rlr--r-ii-l---li-i-ll-!-!-ll-ff'-J ----iiiiE‘?‘lIfi!!----ii-l-i-il-i-lafll-]-l- =
[Sireat) [Caty
Alabuma 35242 crrarneeesinennees { Property Address®);

(Zip Code)

P HAVE ANDTO HOLI Lhis property unio Lemitor and Lender's successors and assigns, forever, logether wilh uil
the improvemenis now or harealler erecled on the property, and ull easements, rightls, appurtenances, rents, royalties,
mingral, 031 und gas righls and prolits, waler rights and stock and all ixtures now or hercafler a part of Lhe property. Al
replacements and addilions shall aiso be covered by Lhis Securily Instrument. All of the foregoing is referred Lo in Lhis
Scourity Instrument uy Lhe "Properly.”

BORROWEK COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the righti to
mortgage, grant and convey Lthe Property and that the Property is wnencumbered, except for encumbranees of record.
Borrower wurcients and will deferil generally the title to the Property against all claims anil demads, suljoecl to any
encumbrunces of record.

THIS SECHITY INSTRUMENT combines uniform covenants for nalion:l use and non-uniform covenanis wilh
limited variations by jurisdiction to constilute a uniform security instrument covering real properiy.
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CUNIFORM COVENANTS. Borrower and Lender covenani and.agree as follows:
i. Payment of Principal and Inlerest; Pmpaﬁmﬂltl and Late Charges. Borrower shall promptly pay when duo

Lhe principal of and inlerest on the dubt evidenced by the Note and any prepayment and late charges due under the Nole,

2 Funis for Taxos and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note iz paid in full, a sum ("Funds"} equal to
onc-twellth of: {a) yearly taxes and asscssments which may atlain priority over this Security Inglrument; (b) yearly
leusohold paymenis or ground rents on the Property, if any; (¢} yeasly hazard insurance premivms; and {d) yearly
morignge insurance premiums, ifany. These items arc called "escrow items.” Lender may estimate the Funds due on the
busis of current dula and reasonable estimates of fulure escrow ilems,

‘Pho Funds shull be hald in an institution the deposils or accounts of which are insured or guarantleed by a federal
or sinte agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
lazncler pays Borrower interesi on the Funds and applicuble law permits Lender lo make such a charge. A charge asgessed
by Lender in connection with Borrower’s enlering inlo this Securily Instrument Lo pay the coat of an independent Lax reporl-
ing service shall not be a charge for the purpoaes of the preceding sentence. Borrower and Lender may agvec in writing
thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest Lo be paud, Lender
shall not be refquired Lo pay Borrower any interestor earnings on Lhe Funds, Lender shall give Lo Borrower, wilthoul charcge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit Lo the Funds
wits made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, logether with Lhe fulure monthly payments of Funds payable prior Lo
Lhe due dotes of Lhe escrow items, shall exceed the amount required Lo pay the escrow items when due, Lhe excess shall bao,
it Borruwer's option, either promplly repaid to Borrower or crediled to Borrower on monLlhly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient Lo pay the eserow ilems when due, Borrower shall pay Lo Lender any
amount necessary Lo make up Lhe deficiency in one or more paymenis as required by 1.ender.

Upon payment in Tull of all sums secured by Lhis Security Instrument, Lender shall promptly refund te Borrower
uny Funds hetd by Lender. 1T under paragraph 19 the Property i sold or acyuired by Lender, Lender shall apply, no later
than immediniely prior W Lhe sale of Lthe Property or ils acquisition by Lender, and Funds held by Lender al the time of
application ug a credit against the sums secured by this Securily Instrument.

3. Application of Paymenls. Uniess applicable law pruvides otherwise, all paymenis received by lender under
puragraphs Land 2 shakl be applied: firs, Lo laLe charges due under the Nole; second, Lo prepayment churges due under Lhe
Noic; third, to amounts payable under paragraph 2; fourth, to interest duc; and last, Lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions atlributable W the
Properly which may atlain priovily ovey this Securily Instrument, and lecaschold payments or ground rents, il any.
Hurrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shaull
pay Lhem on Lime direclUy W the person owed payment. Borrower shall promplly furaish to Lender all nolives of amounts
Lo be pail under Lthis paragraph. Jf Bocrower makes these puyments directlly, Borrower shull promptly furnish to Lender
receipls evidencing Lthe payments.

Burvower shull promptly discharge any lien which has priority over Lthis Security Instrument vnless Borrower: (a)
agrees in wriling L the payment of Lhe olligation secured by the lien in a manner acceplable W Lender; (b) conlests in gowld
Crith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operale Lo
prevent the enfuorcement of the tien or forfeiture of any parl of the Property; or (¢) secures from the holder of the lien an
agreemoent satisliclory Lo Lender subordinating the lien Lo this Security Instrument, [T Lender delermines Lhal any part of
the Property is subjecl Lo a lien which may attain priorily over this Security Instrument, Lender may pive Borrewer a
nubico idenbifying the lign, Berrower shull gativfly the lien or La ke one or more of the aclions set [orth above within 10 days
ul tho iving of natice.

£ Hazard Insuranco. Borrower ghall keep the improvements now existing or hercafior ereclid on the Preoperly
insured ngainstioss by lire, hacards included within Lthe term "extended coverage” and any uther hazards for which Lender
requires insurance. This ingurance shall he maintained in the amounis and for Lhe perieds that Toender requires. “T'he
insurance carrer providing the insurance’shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasunslly withheld.

Al insuranee policies und renewals shall be ncceplalle o Lender and shall include a standard morlgage cluuse.
taender shall have the vight 1o hold the policies and renewals. Il Tender requires, Borrower shall promptly give to Lender
all receipty of paid premivms and renewal nolices. In the event of loss, Borrower shall give prompt notice Lo the insurance
carriar und Lender. Lender may make prool of loss if not made promplly by Borrower.

Unloss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo reslora Lion oF repair
of Lthe Property damuged, if Lhe restoration or repair is econumicalty feasible and Lender’s securily is not lessened. 1f Lhe
restovation er repuir is not acpnomically feasible er Lender’s securily would be lessened, the insurance proceeds shall be
appied 1o the sums secured by this Security Instrument, whether or nol then due, with any excess paid W Borrower. Jf
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that Lhe insurance carrier has
offered Lo setlle a claim, then Lender may collect Lthe insurance proceeds. Lender may use the proceeds L repair or reslore
the Properly or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when Lhe nolice is given.

Unlews Lender and Borrower otherwise agree in wriling, any application of proceeda o principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of Lthe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
Mrom dumage Lo Lhe Property prior to the acquisition shall paus to Lender Lo Lhe extent of Lhe sums secured by Lhig Security
Instrument immedialely prior Lo Lhe acquisition.

6. Preservalion and Mainlenanco of Property; Leaseholds. Borrower shall not destroy, dumage or aubatuntially
change thu Preperly, allow the Property io deleriorale or commit waste. I Uhis Securily Instrument is on o leasehold,
Borrower shall comply with Lhe provisions of Lhe leasc, and if Borrower acquires fee title to the Property, the lenschold and
fee tide shall not mebdge unless Lender agrees to the merger in writing.

7. Proteclion of Lender's Rights in ihe Properly; Morigage Insurance. [i Borrower fails W perform the
covenainds and agreements contained in this Securily Insbrament, or there is a legal proceeding Lhal may signilicanlly aflect
Laender's rights in Lthe Properly (such as a proceeding in hankrupley, probale, for condemnation or Lo enforce laws or
regulutions), then Lender may do and pay for whatever is necessary Lo prolect Lhe value of Lhe Properly and lender's righls
in the Properly. fander’s aclions may include paying any sums secured by a lien which has priority over this Securily
Instbument, appearing in courd, paying reasonable atiorneys’ fees and entering on the Propesty to make repairs. Although
{onder muy tuke uetion under this paragraph 7, Lender daes not have to do s0.

Any amounis disbursed hy Lender under Lhia piaragraph 7 shall bacoma ndditianal dobt of Borrower secured by Lhis
ﬁu[:ur‘il_} ingtramen. Vndsas Burtywes aud Laadap Aftrann tn aihoe Loyms nfpﬂymunL. Lhese amounis shall budF Hllﬁl‘ﬁ#i om
Wi Jduite oF dig ¢ tha Nnis rais and shall bs peyable, with inbecest, UpaR matioe fFom fanddor to Borrower
toitind(s) Page 2 af 4 Farm 3000 4587
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If Lender requirad mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowar shull pay the premiums required to maintain the insurance in effect unti! such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for Lhe inspection,

9. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion wilLh
any condemnalion or other laking of any part of the Properly, or Jor conveyunce in heu of condemnation, are hereby
ausigned and shall be paid Lo Lender, K

in Lhe event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums skcured by Lhis Security Instrument shall be reduced by
the amount of the proceeds mulliptied by the following fraction: (a) the lotul amount of the sums secured immedialely
Lifure the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall be
puid o Borrower, | !

If the Properly is abaadoned by Barrower, or if, afler nolice by Lender to Borrower that Lhe condemnor offers Lo
ke an award or seltle a claim for damages, Borrower fails Lo respond o Lender within 30 days after the dite the notice is
givan, Lender is authorized to coltect snd apply the proceeds, ul its option, either (o resloration or repair of the Properly or
o Lhe sums secured by this Security Instrament, whether or nol Lthen due.

Unless Lender and Borvower otherwise agree in wriling, any applicalion of proceeds to principal shall not exlend or
poklpone Lhe due date of the monthly payments referred to in paragraphe t und 2 or chunge the amount ol such payments.

10. Borrower Not Heleused; Forbearance By lender Not a Waiver. Exlension of the Llime for payment or
modilication of amortization of the sums secured by this Sccurity Instrument granted by Lender Lo any successor in
inturest of Borrower shall not vperate Lo belease Lhe liability of the original Borrower or Burrowere’s successors in inlerext.
Lender shall nol be required Lo commence proceedings againsl any successor in intevest or refuse Lo extend Lime for
paymoentor otherwise modify amnortization of the sums secured by Lhis Sccurily Instrumentl by reason of any demand made
by Lhe original Borrower or Borrower's successors in inlerest. Any furbearance by Lender in exercising any righl or remeidy
shall not be a waiver of or preciude the exorcige of any right or remedy.

11. Successors and Aasigns Bound; Joint und Several Liability; Co-signers. The covenants a nd agreements of
this Secority [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, suhjecl W Lhe provisions
of purigraph 17. Borrower's covonauls and agreoments shall be joint and several. Any Borrower who co-signs Lhis Securily
Instrument bul does not execule the Nots: (a) is co-signing this Security Instrument only to morigage, granl and convey
thal Burrowar's interest in Lhe Property under the terms of Lhis Security Instrument; (b) is not personally obhigated Lo pay
the suma gecured by this Securily Instrumenl; and (c) agrees thal Lender and any other Borrower may agree Lo extend,
modify, forbeir or make any accommodalions wilh regard to the terms of this Security Instrument or the Nole withoul
thal Borrower’s consent,

12. Loan Charges. If the loan secured by Lhis Securily Instrumenl is subject to a luw which sels maximuem loan
chirpzus, and Lhul luw is finally interpreted so Lhut the interest or other toan charges collecied or Lo be collected in
connection with the lvan exceed the permitied limils, then: {a) uny such Joan charge shall be redoced by the amounl
necessury Lo reduce the charge Lo the permitted limit; and (b) nny sums already collected from Borvower which exceeded
permitied limits will be refunded to Bogrewer. Lender may choose make thig rcfund by reducing Lhe principal ewed
urtder Lhe Note or by making a direct payment ts Borrower. ITa refund reduces principal, the reduclion will be Lrealed ax i
pastinl prepuyment withoul any prepaymentl charge under the Note,

14. legislation Affccting Lender’s Righia. IF enaclment or expiration of applicable laws has the effect of
rendering any provision of the Nate of Lhis Sccurily Instrument unenforceable aceording Lo ils Lermy, Lendar, alits uplun,
may require imamediate payment in fulh of all sums secured by Lhis Sccurily Inglrument and may invoke any vemedies
permitied by paviagraph 19, 17 Lender exercises Lhis optton, i ender shalt take the steps specified in the second paragraph of
puragraph 17. |

14. Nolices. Any notice Lo Borrower provided for in Lhis Securily Insteument shall be given by delivering il or by
mailing il by firsl cluss mail unless applicable law requires use of another melhod. The nolice shall be directed Lo Lhe
Properly Address or any viher address Borrower designales by nolice Lo Lender. Any notice Lo Lender shall be given by
first class mail W Lender's address stated herein or any other address Lender designates by nolice o Borrower. Any nolice
provided for in this Sceurily lnstrument shall be deemed to have been given Lo Borrower or Lender when given as provuled
in this pavagriph. |

15. Governing Law; Severabilily. This Securily Instrument shali be governed by federal luw and the tuw of Lhe
jurisdiction in which the Property is located. In the event thal uny provision or clause of this Scecurity Instrument or Lhe
Note conllicis with applicable law, such conflict shall not nffect other pravisions of this Security Instrument or the Note
which can be given effecl without the conflicting provision. To Lhis end the provisions of Lhis Securily Instrument and the
Note ure doclared 1o he severablo.

16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of Lthiy Securily Instrument.

i17. I'vansfer of the Properly or a Beneficial Interest in Borrower. If all or any parl of Lthe Proporiy or any
s torosl in it ja sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower ig net n natural
persun} without Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sumsd
setured by this Security Ingirument. However, ihis sptivn shall not be exercised by Lender if exercise ix protubiled by
federal luw as of the date of thia Security Inglrumant.

IFLender exercises Lhis oplion, Lender shall give Borrower nolice of acceleration, ‘The notice shall provide a period
ol aol jess than 30 days from the date Lhe nolice is delivared or mailed within which Borrower must pay all sums secured by
Lhis Sccurily Instrument. I Borvower [uils to pay Lhese sumas prior Lo the expiration of Lhis period, Lender may invoke any
remuedies permilled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right lo Reinplale. If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Securily Instrument discontioued st any Lime prior 1o the eartierof: (a) 5 days (or such other period as
appicsble law may specify for roinstalement) before sale of Lhe Property pursuant to any power of sale contained in this
Security Instrument; or {b) enlry of a judgment enforcing this Securily Instrument. Those condilions ure thal Borrower:
(u) puys Lender all sums which then would be due ander this Security Inslirument and the Nole had no acceleration
securrod: (b) cuves uny defuull of any other covennnis or agreements; (c} pays all expenses incurred in enforcing Lhis
Security Ingtroment, including, but not limited Lo, reusenahble allorneys’ fees; and (d) takes such action as Lender may
reasonubly required W assure that Lhe lien of Lhis Secarily Instrument, Lender’s righls in the Properly and Borrower's
obligation Lo puy the sums secured by this Security [nstrument shall continue unchanged. 1Jpon reinsiatement by
Borrower, this Securily Instrument and ihe obligations socured hereby shall remain fully effective as il no acceleration had
occurred. Howeyer, Lhiy rig reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17,

Inilial{s) Puge 3 of 4 Form 3001 4/87
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:  NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Romadies. Lender shall give nolice {0 Borrower prior {o acceleralion following Borvower’s
breach of any covenant or agroement, in this Security Inslrumaent (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides olherwise). The nolice shall specify: (a) the default; (b) the aclion required Lo cure the
defaull: {¢) o date, nol less than 30 days from the date Lhe nolice is given to Borrower, by which Lhe defaull must be curod,
and (J) Lthat faifure Lo cure Lhe defaull on or before the dale specified in Lhe nolice may resull in acceleration of the suma
secured by this Sceurity Instrument and salc of the Properly. The notice shall further inform Borrower of the night to
roinstaie afer acceleration and Lhe right 1o bring & courl action o assert the non-existonce of a default or any othor
defense of Borrower to acceleration and sale, Ifthe dofaullis not cured on or bafore the dale specified in the notice, Lender
al its oplion may require immediale payment in full of all sums secured by this Sccurily lnatrumenl wilthoul further
demand and may invoke the power of sale and any other remedies permilled by applicable law. Lender shall be entitled to
collect all expenses incurrod in pursuing Lhe remedies provided in Lhis paragraph 19, including, but not limited Lo,
recasonable allorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided in
paragraph 14, Lender shall publish the nolice of sule once a week for three conseculive weeks in a newspaper published in

Shelby....ieeeaens Counly, Alabama, and (hereupon shall sell the Property Lo the highesl bidder at public
suclion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's decd
conveying tho Properly. Lander or ils designee may purchase the Properly at any sale. Borrower covenanis and agrecs
thal the proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of Lhe sale, including, bul nol limtled
to, rcusonable altorneys' fees; (b) Wo all sums secured by Lhis Securily lnstrument; and {¢) any excess o the person or

persons legally enulled Lo il

20. Lender in Posgeasion. Upon acceleralion under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Properly and Lo collect Lthe renls of the Property including those past due. Any rents collecied by [ender or the receiver
sholl be appliwl Nrst Lo payment of the costs of management of the Pruperly and collection of rents, including, but nol
limited o, receiver's fees, premiums on receiver’s bonds and reasonable atlorneys’ fees, and then Lo the sums secured by
Lhis Securily Instrument. )

21. Releaso. Upon payment of all sums secured by Lhis Security Insirument, Lender shall release Lthis Security
Instrument without charge Lo Borrower. Borrower shall pay any recordation costs.

22, Waivers Boerower waives all rights of homestead exemgplion in Lhe Property and velinquishes all rightls ol
curlesy and dower in the Property. -

23. Riders Lo Lhis Soecurity Instrument. Il one or more riders are execuled by Borrewer and recorded together with
Lhis Security Instrument, thecovenants and ageeemenls of each such rider shall be incorporated inte and shall amend anl
supplement the covenanls and agreements of this Securily Inslrument as if the rnder(s) were a parl ol this Securily
tastrument. |Cheek applicable box(es)]

Adjustable Rale Ruler Condominium Rider 2-4 Family Rider
Gradualed Payment Rider Plansed Unit Development Rider
E Other{s) | specily]

BY SIGNING BELOW, Borrower accepls and agrees o Lhe lermy and covenants contained in Lhis Securily
Instrument and in uny rider(s) execuled Borrower and recorded wilh it

Wilnesges:

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Randy R. Reiter and wife, Jeanne M. Reiter whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date.

Given under my hand and official seal this 2

rsigned, Notary Public
My Camission Expires: 5/ 0-9/

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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