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MORTGAGE

SR - 91409

|
THIS MORTPGAGE ("Securily Inglrument™) is_given on ... JULY. 24 e :
19...90 The grantor is .. PA0E1A S, Malone and Joanna H, Malone, single individuals

-------------- s erd+rappnpnnnmpambdadubddidbddtEIR s rannnannbabddrilt+dirpirnannunnnnbrd Ifdrldd+Rdarrynnnnan amddd dddFriddrr s nannnrdrathdb i IR nnnnnarnnrrdanrddbfan

reeeens i narerrsssa e eeeeeee "Borrower™). This Security lostrument is given Lo ......... MATPUEY. e
.................................. apeguns e mund i ' amasmssmasrdlddal+F i tpprpmmenmunwhaddd % = Fhldaanang " " i g LH +‘ I'I i d 1 ] ¥
the State of “Alabama THYS S0 B el oxune

wnider the lnws qf 70000, N0 vt wdibirtyeri vy SRS , and whose address 13

South, Birmmingham, Alabama 3&2} ... PR
Borepwis Jender the principal sum of L ST SERRED TWENTY THRER TrJoaND) Livh
ﬁ:ﬂlﬂ m}“fﬁb Dollars (L). 1.23'5.00']:0

S §...0 ...} This debit 1s evidenced by Borrower’s nole
duted Lthe sume dale as Lthis Securily Inst 'umenté“sl_nlu“biv&\ich provides for monihly payments, with the full debt, if nol
paid varlier, due and payable on hugus,2 This Security lastrument
secures 1o Lender: (1) the repayment of Lhe debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications: (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to prolect the securily of Lhis
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under Lhis Security knstrumentl and
the Note, For Lhis purpose, Borrower does hereby murlgage, grant and cu%ByLemier and Lender’s successors and
pasigns, with power of sale, the following described property Jocated 1n S50 e eenes County, Alabama:
Lot 34, according to the Survey of Mallard Pointe Subdivigion, as recorded in

Map Book 10 page 70 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

The proceeds of this loan have been applied on the purchase price of the herein
described property.

B PN

| 2vp Candiz]

TOHAVE ANDTO KOLD this property unto Leader anil Lender’s successors und asgsigns, forever, logether with all
the improvements now or hercaller erecled on Lhe property, and ult easements, righls, appurlienances, renls, royalties,
mineral, oil and gas righls and profits, water rights and stochk and all fixtures now or hereafler a part ol Lhe property. All
replacements anil additions shiall also be covered by this Security lnstrument. All of Lhe foregoing is referred Lo in Lhis
Security Instrument as the "Property.”

BORKOWER COVENANTS thal Borrower 15 lawfully seised of the estale hureby conveyed amd has Lhe night e
morignge, grant and convey Lhe Property und that the Property is unencumbered, except for encumbrances ol record.
Borrawer wirranks aed will defend generally the Litle W the Properly against all claims and demands, sulyect o any
encumbrances of recon.,

THIS SIRCURFTY INSTRUMENT combines uniform covenants for nalional wse and non-uniform covenanls wilh
mited variations by jurisdiction Lo constilule a uniform security instrument covering real properly.

A MA  Suglo Family — FNMAFHE MC UNIFORM INSTRUMENT FORM 3001 4/87
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LNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Paymenl of Principal and Inlerest; Prepayment and Lale Charges. Derrower shall promplly pay when due
the principal of and interest on Lthe debt evidenced by the Note and any prepayment and bate charges due under the Note.

2. Punds for ‘Taxes and Insurance. Subjuct Lo applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum ("Funds") equal to
one-twelflth of: {u) yeariy taxes and assessments which may altain priority over Lhis Securily Instrumenl, (b) yearly
liusehold payments or ground rents on the Propertly, if any; () yearly hazard insurance premiums; and (d) yearly
murlgage insurnnce premivms, i any. ‘These items are called "escrow ilems.” Leader may estimale the Funds duc on the
bigis of current data and reasonable estimates of future escrow items,

‘I'he Funds shal be held in an institution Lthe deposity or accounts of which are insured or guaranieed by a federal
or stute agency (includiog Lender if Lender is such an inslitution). Lender shall apply the Funds Lo pay Lhe escrow itemas.
Londer may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unlexs
Lender pays Borrower interest on the Funids and applicable law permits Lender to make such a charge. A charge ansessed
by Lender in connection with Borrower's entering into Lhis Security Insirument to pay the cost of an indepentlent tax report-
ing service shall not be a charge for the purposcs of the preceding sentence. Borrower and Lender may agree in wriling
thatinierestshall be paid on the Funds, Unless an agreement is made or applicable law requires inlerest lobe paid, 1ender
shull nol be required Lo pay Borrower any interestor earnings on the Funds, Lender shall give to Borrower, without churge,
an annuil accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit Lo the Funds
was mada, The Funds ave pledged as addilional security for the sums secured by Lhis Security Instrument.

IT the amount of the Funds held by Lender, togeiher wilh the fulure monthly payments of Funds payable prior
the due diates of the eserow ilems, shalt exceed the amaunt requived Lo pay the escrow items when due, the excess shatl be,
at Burrawur's opliun, either promplly repaid Lo Borrower or crediled to Borrower on monthly payments of Funds, I Lhe

amount of Lhe Funds helid by Leénder is not sufficient Lo pay Lhe escrew ilems when due, Borrower shall pay Lo Lender any
amount necessary 1o mahe up the deficiency in one or more payments as required by Lender,

Upon payment in full of o)t sums secured by Lhis Security Insteument, Lender shall promptly refund to Borrower
nny Funide held by bender, 1fander parageaph 19 Lhe Properly is sold or acquired by lender, Lender shall apply, no later
Lhan immediately prior to Lhe gate of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
upplication as a eredit against the sums secured by this Security Instrument.

3. Application »f Payments. Unleds applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to late charges due under the Note,; second, to prepayment charges due under Lhe
Note: third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all Luxes, assessments, charges, fines and imposilions attributable Lo the
Property which muay atlain privrity over this Securily Instrument, and leasehold paymenix or ground renls, if any.
Borrowes shall puy these obligations in the manner provided in paragraph 2, or if nol paid in that manner. Borrower shall
pay them on Lime directty Lo the person owed payment. Bosrower shall promplily furnish lo Leader all nolices ol amounis
1o be paid under this paragraph. 1f Borrower makes Lthese payments directly, Borrower shall promplly furnish 1o Lender
receipls evidencing Lhe paymaents,

Borrower shall promplly discharge any lien which has priority over this Securily Insirument unless Borrower: {11)
agrees in wriling Lo the paymentof the obligation secured by the lien in a manner acceptable o lender; (b} contests in good
fuith Lhe licn Ly, or defends againgt enforcement of Lhe lien in, lega) proceedings which in the Lender's opinion operaie to
prevent Lhe enforcement of the lien or forfeiture of any parl of the Property; or {¢) secures from the holder of Lhe lien an
agreement satisfuclory W Lender subordinaling Lhe lien to Lthis Security Instrument. if Lender determines Lhal any pariof
the Property is subject to a lien which may attain priority over this Securily Instrumoent, Lender may give Borrower a
notice identifying Lhe lien. Borrower shall saligfy Lhe lien or Lake one or more of the actions sel forth above within 10 Jays
of Lhe giving of notice.

6. Hazard Insurance. Berrower shall keep the improvements now existing or hereafter erected on the Property
insured againslloss by fire, hazards includdd within the Lerm "exiunded coverape” and uny other hazurds for which Lender
reqquires innurance, Thiz insurance shall be mainlained in the amounts and for the pertods thal lLender requires. The
insurance carrier providing Lhe insuranceishall be chosen by Borrower subject Lo Lender’s approval which shall not be
unreasonably wilhheld.

All insurance policies and renewnls shall be acceptable Lo Lender and shall include a standard murigage clause.
1ender shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall prompltly give to Lender
all receipts of paid premiums und renewsl nolices. In the evenl of loss, Borrawer shall give prompi notice Lo the insurance
carrvier and Lender, Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoralion or repair
of Lhe Peaperly dumaged, if tha restoration or repair is economically feasible and lender’s security is nol lessened. I the
restorption or repair is not economicelly feasible or Lender’s securily woulll be lessened, the insurance nroceeds shall be
applivd W the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ubandons Lthe Properly, or does not answer wilthin 30 days & nolice from Lender that the insurance carrier hasy
olfered w settle a cluim, then Lender may collecl the insurance proceeds. Lender may use the proceeds Lo repair or reslore
the Peoperty or W pay sums secured by this Security Instrument, wheiher or not then due. The 30-day period will begin
whan Lhe notice s piven,

Unless Lender and Borrower olherwise ngree in wriling, any application of proceeds o principal shall not extend or
postpone Lhe due dale of Lhe monthly payments referred Lo in paragraphs 1 and 2 or change the amount of Lthe payments. LF
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any inuurance policies and proceeds resulling
from unage W Lhe Properiy prior W Lhe acquisition shall pass o Lender to the extent ol the soms gecuriud by Lhis SBecurity
Instrument immeadiately prior Lo the acquisilion.

6. IP'reservation and Maintenance of Properly; Leascholds. Borrower shall not destroy, damage or substanbially
change the Praperly, allow Lthe Property to diteriorate or commit wasle. If this Securily Instrument is on a leaschold,
Rorrower shall comply with the provisions of Lhe lease, and i Borrower uequires fee Litle Lo the Propersty, the leascehold anid
fee title shalt nol merge unless Lander agrees to the merger in wriling.

7. Protection of lender's Righls in the Properly; Morlgage lasurance. Il Borrower fails e pevform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding Lhat may significanlly aflect
Lender’s righis in the Property (such as a proceeding in bankruptey, probale, lor condemnalion or Lo enforce laws or
regrulations), then Londer may do and pay for whatever is necessary to protecl Lhe value of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a licn which has priorily over Lhis Securily
Insirument, appeaving incourl, paying reasonable altorneys” feed and entering on the Property Lo make repairs, Although
Londer iy Liko action under this pacageaph 7, Lender dues nol have (o do so.

Any umounts disbursed by Lender under this paragraph 7 shull become additional delt ol Borrower secured by this
Scourity Instrument. Unleass Borrower and Lender agree to other terms ol puyment, Lthese amounts shall bear interest from
the d Edisbursement al the Note rate and shall be payable, with inlerest, upon nolice from Lender o Burrower

{nviLid ;Dc\anl Page 20l 4 Form 300() 4/87




- - " - : - ) L
o = L T e

Y
=5

L.
- Ew—c ...

---. " '.i- - B . .. '
R LE B T e .

sk JU2re 609

¥ -t

.' . Ve . c S R o -\."----' AL L L N T - 5 = [ Hr - n
v . gy K L L I L ) Lt . P TR ke, R, SR ST R L 1.
153 N Aabe _:J‘:"".-TE;-"' 'jj.;. I L SR L ) "'f'ei ¥ l-.-!""-*fn T BN ),
[ LA TN | Yy, Jﬂ PR | R T SR SR T ) i s . JMF—“&‘EL‘-' R b

i, [T B |

1 baender reijuived morlgage insuriinee as o condition of making the loan sccured by this Securily Instrumenl,
Borvower shall iy Lhe premiums reguired W maintain the insurance in effect until such ime as Lhe requirement for Lthe
insurance Levminales in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspoction. Lender or ily wygent may make reasonuble entries upen and inspections of the Property. Lender
shall prive Borviwer nobice at the time of or prier e an inspection specifying reasonable cause for Lhe inspeclion.

9. Condemnalion. The proceeds of any awavd or claim for diumages, divecl or conseguential, in connection with
any condemaation of other Laking of any part of the Propecly, or for conveyance in lieu of condemnation, arve hereby
assigened and ghall be 'pni{llllln bandor. '

In the event of i Lolil Laking of the Properly, the proceeds shall be applied o Lhe sums secured by Lhis Sceurity
Instrument, whether or not then doe, with uny excess paid o Borrower. In the event of a partial taking of the Property,
unless Boréawer and Lender otherwise agree in weiting, the sums secured by Lhis Secority Instrument shall be reduced by
the amount of the procéeds mullipticd by the following fraction: () the total amount of the suma secured immediately
belora Lhe Leking, divided by (b) the Fuir markel value ol the Property immediately before the taking, Any balance shil be
piul I Borrower. o 3 -

I the Froperty is abandoned by Borrower, or il alter notice by Lender to Borrower that Lhe condemnor oflers Lo
matko n oward or settde aeladm for damages, Borrower fails W respond b L ender within 30 days aler the date the nolice is
piven, Lender is suthorized Lo collect and apply the procecds, al its option, either Lo restoralion or eepaar aof Lhee Properly or
to Lhe sums secored by this Security Instrumentd, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall nolextend or
pustpone the dutibate of the monthly payments eclorved o paragraphs 1and 2or chunge Lhe amounl ol such puymentis.

10. Borrower Noi Releaged; Forbearance By Lender Not a Waiver. Exlension of the time for paymenl or
modification of wmertizution of the sums secured by Lhis Securily Instrument granted by Lender Lo any successar in
inteeest of Borrower shull nol aperale Lo release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence procecdings against any successor in interest or refuse lo extend Ume for
v yment orotherwise modify amortization of the sumy secured by this Security Instroment by reason ol any demanid made
by the ariginal Borcower or Borrower's successory in interest. Any forbearance by Lemder in exercising any right or remedy
shidl not be a waitver of or preclude the exercise of any righl or remedy.

11. Successors and Assigng Bound; Joint and Several LiabiliLy; Co-signers. The covenants and agreements of
this Securily Instrement shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borvower’s covenanls and agreements shall be joint and several. Any Borvower whi cu-signs Lhis Scourily
Instrument but docs nol execute the Note: (a) is co-signing Lhis Security Instrument only Lo mortgage, granl and convey
thitl Burrower’s interest in the Praperty under Lhe lerms of this Security Instrument; (b) is not personally obligated Lo pay
Lhe sums secured by Lhis Sceurity Instrument; and (c) agreees that Lender and any olher Borrower may agree o exiead,
modify, forbear or muke any accommodalions with regard Lo the terms of Lhis Securily Instrument or the Nole withoul
Lhin L Borrowes's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subjecl to a law which sets maximum loan
churges, and that law is finally interpreted so Lhat the inlerest or other loan charges collected or to be collected in
conneclion with Lthe loan exceed the permitted limity, then: (a) any such loun charge shall ba reduced by the amount
necessnry W reduce Lhe charge to Lthe permitted limit; and (b) any sums already collecled fram Borrower which exceeded
permitled limits will be refunded Lo Boprower. Lender may choose Lo make this refund by reducing Lhe principal owed
under the Note or by making a divect puyment b Borrower. 15a relund reduces principal, the reduction will be Lreatoed as o
parkial prepayment withoul any prepayment charge under the Note.

13, legislalion Affecling Lender’s Rights. I enactment or expiration of applicuble Yaws has the elfect of
rendering any provision of the Note of thiy Securily Instrument unenforceable according to ils terms, Lender, atils oplion,
may requirve immadisle payment in full of alf sums secured by (his Secuvily Instrumentl and may invoke any remedies
pormitted by paragraph 19, 1If Lender exercises this option, Lender shalt take the steps gpecified in the second paragraph of
paragraph 17,

14. Nolices. Any nolice Lo Borrower provided for in this SBecurity Instrument shall be given by deliveving il ur by
maiting it by first cluss matl unless applicable law requires use of another method. The notice shall be direcled W the
Properly Address or any olher address Borrower designales by notice o Lender. Any notice Lo Lender shall be priven by
Grstclass mail to Lender’s nddress stated herein ar any olher address Lender designales by notice Lo Borrower. Any nolice
provided for in this Sceurity Instrument shalt be deemed o have been given o Borrower or Lender when given as provided
in Lhis parageaph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and Lhe Taw of Lhy
jurisdiction in which the Property is locited. In the event thal any provision or clause of thig Security Instrument or Lhe
Note conflicls with applicabte law, such conflict shat! not affect other provisions of this Securily Instrument or the Note
which can be given effect withoot the conilicting provision, To this end the provisions of thiy Securily Instrument and the
Nodoe e deelaved o he severalde.

16. Borrower’s Copy. Borrower shall be given one conformel copy of Lhe Note and of this Securily Instrument.

17. ‘Pransfer of the Property or & Beneficial Inleresl ia Borrower. If all or any parl of Lhe Propueriy or any
interest initis soldor Lransferved (or if i beneficial inlerestin Borcower is sold or transfecved and Burroweris not a natlural
peeson ) without Leader's prioy written consent, Lender may, al ily oplion, require immediate payment in full of all sums
secureld by this Securily Instrument. Howaever, this option shudb nol be exercised by Lender if exercise is prohilinted by
fedurat iw ns of the date of Lhis Securily Inslrument.

I ender exerciges Lhis oplion, Luender shall give Borrower notice of ncceleration. The notice shall provide a period
of wist less Lhan 30 days lrom Lthe dute the notice is delivered or matled wilhin which Borcrower muast pay all sums secured by
this Security Instrumaent. 1f Borrower Guils Lo pay these sums prior to Lhe expiralion of Lhis period, Lender may invohke any
remodios permitted by this Security Instrument without further notice or demand on Borrower,

I18. Borrower's Right Lo Reinstale, (T Borrower meets certain conditions, Borrower shall have the right 1o have
suloreement of this Seeurity nstrument disconlinued alany Lone priov Lo the garlicrof: (a) 5 days (or such other perinl as
applicable liw muy specily for reinstalement) before sule of the Property pursuant o any power of sale conlinined in this
Security lnstrument: or () entey of a judgment enforcing Lhis Securily Instrument, Those condilivnx are Lhal Borrower;
(i) puys Lender all sums which Lthen would be due under this Security Instrument aned the Note had oo acceleralion
peearred: (b) cures any default of any olher covenanls or agreements; (¢) pays sll expenses incurred in enforeing Lhis
Security Instrument, including, but sot miled Lo, reasonabile altorneys’ [oes; and {d) takes such action ax Lender muy
reasonably regquired to assure that the liea of this Securily Instrument, Lender’s vighls in the Properly and Borrower's
aliligation W pay Lhe sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrowaer, Ehis Securily Instrument and the obligations secured hereby shall remiun fully ellective as if ne acceleration had
[However, Lhis vight t reinstite shall noLapply in the case of aceeleralion under paragraphs For 17,
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. . NONAINIFORM COVENANTS, Borrower and Lender further covenanl und agree as follows:

19. Acceleralion; Bemodics. Lender shall give nolice Lo Borrower prior Lo acceloration following Borrower's
breach of any covenant or agreoment in Lhis Security Instrument (but nol prior to acceleration under paragraphs 13 and 17
unloss applicuble law provides otherwise). ‘The notice shull spocify: {(a) Lhe default; (b) Lhe aclion required Lo cure tho
defuull; (c) o dale, not less than 30 duys from the dale the nolice is given to Borrower, by which the defaull must becurod;
and (d) thai faiture Lo curn Lthe defiault on or before the dato specified in the nolice may resull in ascceleration of the sums
sucured by Lhis Sceurily Instrument and sale of Lthe Praperty. The notice ahall further inform Borrower of the righl W
roinstate afler acceleration and the right Lo bring a courl action o assert the non-exisience of 1 defuull or any other
defonse of Borrowar to acceloration and sate. Iftho defuull is nol cured un or before the date spocilied in Lho notico, lemlor
al iy plion may require immodiale payment in full of ull sums secured by Lhis Securily Instrument withpul furthor
demand and may invoke the power of aate and any other remedies permitied by applicable law. Lender shall be entitled Lo
collect ull expenses incurrod in pursuing the remedics provided in this paragraph 19, iacluding, but not limited Lo,
reasonalie altorney’s foes and costis of tille evidence.

If Legdor invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in Lhe manner provided in
puragraph14. Lender shall publish the notics of saleo once o week for threv consecutive weeks in a newspaper publishod in

Sheally...oceecieniens County, Alubama, and thoreupon shall sell the Properly Lo the highest bidder al public
aucLlion sl the front door of the Counly Courlhousc of this Counly. Lender shall deliver Lo Lhe purchaser Lender’'s doeod

convoying the Properly. Lender or its designee muy purchase the Properly al any sale. Borrower covenanis and agreos
that the proceeds of Lhe sule shall be uppliod in Lhe fsllowing order: (a) to ail expenses of the sale, including, bui nol limiled
o, reasunable ultorneys’ feos; (b) W all sums secured by this Socurily lnstrumend; snd (c) any excess Lo the person or
porsona begally entitled o il .

20. Lendur in Possession. Upon acceleration under paragraph 1% or abandonament of Lhe Propercty, Lendor (in
pirson, by agent or by judicially appomted receiver) shall be entitled W enter upon, take possession of and manage the
Priperly and W collect Lhie renls of Lhe Property including those past due. Any rents collecled by hender or Lhe receiver
shall b appliond fiest W payment of the costs of mansgement of Lhe Property and collection of rents, including, bul not
limited Lo, receiver’s lees, premiums on receiver’s bonds and rensonable atlorneys’ fees, and then Lo the sums secured by
iy Security Insbrummend, )

21. Roleuse. Upon payment of ol xums secured Ly Lhis Sccurity Instrument, Lender shall releise Lhis Securily
Instrument without charge o Borvower. Borvower shall pay any recordalion costs.

29 Wuivars Borrower waives ald righis of homuesiead exemption in ithe Praperly and relinguishes all nghis ol
curtesy aml dower in the Proporly.

24. Riducs to Lhis Security Instrument. (Tune or more ridess are execuled by Borrower and recorded Logether with
this Security Insteument, Lhe covenants and agreoments of cach such rider shall be incorpovaled into and shatl amend al
supplemoent the covenasnis and ageeemenly ol Lthis Securily Instrument ax il Lhe rider(s) were a parl ol Lhis Securily
lnstrument. [Chock applicuble box{cs)]

Adjustable Rute Rider Condomintum Rider 2.4 Family Ruder
Graduabed Paymentd Rider Planned Unil Development Rider
Other{s) |specily]

BY SIGNING BELOW, Borrower nccepls and agrees Lo the terms and covenanls contained in this Securily
Instrument and in any rider(s) executed Borrower and recorded with il.

Witnesses:

...,..mm.,[&m”
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ODUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Pamela S. Malone and Joanna H. Malone, single individuals
whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bezrs date.

Given under my hand and official seal this 24

My Commission Expires: §-/p-G 7

MTHIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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