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MERCHANTS & PLANTERS BANK /
P. O. Box 250, Montevallo, Atabama 35115 / 5 7

STATE OF ALABAMA
COUNTY OF

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between
, Inc., a corporation
(hereinafter called "Mortgagors,” whether one or more] and MERCHANTS & PLANTERS BANK. Montevallo, Alabama, a corporation
(hereinafter called “Mortgages''], WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of
One Humdred Sevenity Five Thousand and na/100 e —DSilars

(¢ 175,000.00 ), avidetsiced by promissory note bearing sven date with this instrument, and due and payabls in accordance with the
tarms of said note; and, which is dua and payable in full on July 28, 1991.

Whersas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indsbtadness or any part or portion thersof; and,

Whersas, Mortgagors may be or hereafter become further indebtad to Mortgagee as may be evidanced by promissary note or notes or
otherwine, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, absoluts or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the Indsbtednsas svidenced by the note hereinabove specifically referred to, but any and all other debts, obligs-
tions or liabilitiss of Mortgagora to Morigages, how existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pladge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others axecuting this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real eatate, together with all improvements thereon and appurtenances
thereto, situated in Shalby County, Stats of Alabama, to wit:
Parcel I
Bagin at tha SW corner of the Swiy of the SF4 of Sectin 6, Township 22 South, Range 2 West, Shelby Comty, Alabema,
then rim West along the South line of said Section for a distance of 470.1 feet, then turn right an angle of
ol dag. 05 min. for a distance of 1751.1 feet, then tm right an angle of 90 deg. 00 min. for a distance of
1133.2 feet, then turn right an angle of 115 deg. 45 min. 20 sec. for a distance of 1183.5 feet; then turm left
an angle of 13 deg. 08 min. for a distance of 693.0 feet to the point of beginning. This parcel of property
lying in the South % of Section 6, Township 22 South, Range 2 West, Shelby County, Alabama.

 ALSO: A SO foot easament extending 25 feet on either side of a line described as follows: Starting at the SW

carnar of the SWy of the SE%x of Sectim 6, Township 22 Soath, Range 2 West, Shelby Oxmty, Alabama; thence run
Wast along South line of said Section for a distance of 470.1 feet; thence tum right an angle of 91 deg. 05
min. for a distance of 1751.1 feat; thence tirm right an angle of 90 deg. 00 min. for a distance of 275.5 feet
mﬂupcintnfbegrmimufﬂmaasmtherainmm;ﬂmmleftmﬂm'glenf%dag.dsimin.fnr
a distance of 754.6 feet to the South Right of Way of Shelby Conty Highway No. 22.

LESS AD EXCEPT property described in Book 307 page 327 and Deed Book 307 page 328, recordad in Probate
Office of Shelly County, Alabama.
mmm&,mpﬂm,mzm,She]by&:mty,hlabema.ﬁhmeptanuﬂividﬁhint&restin
and to all minerals within an upon said property.

Parcel II

A portion of the By of the Sy of Section 6, Township 22 Sowrth, Range 2 West, describe as follows: Begin at
the SE corner of the SEy of the SWy of Section 6, Township 22 South, Range 2 West and nun Westerly alang the
South side of the sajd Wy for 470.10 feet; then tirn an angle of 91 deg. 05 min. to the right and run Northerly
for 620.96 feet to the point of begimning; then contime Northerly along the last described course for 1130.14
feet; then fiom an angle of 90 deg. 00 min. to the left and run Westerly for 276.2] feet; then turm an anglse
of 90 deg. 00 min. to the left and nm Southerly for 1158.79 feet; then tm an angle of 95 deg. 55 min. 21
sec. to the left and run Easterly for 277.62 feet back to the point of beginning; being situated in Shelby Conty,
Alabama,

ALSO;

Aparﬂmufﬂn%ﬂnfﬂmm;ufsmmﬁ,Mpﬂﬁmth,h:gaZHestdeacribedasfmm: Begin at
the SE comer of tha Swy of the SE& of Section 6, Township 22 South, Range 2 West and run Westerly along the
South side of the said & & for 1394.04 feet to the SW comer of the said 4% Y%; then turn an angle of 103 deq.
30 min. 07 sec. to the right and rin Northeasterly for 692.48 feet to the point of beginning; then turn an angle
of 71 deg. 39 min. 32 sec. to the right and run Easterly for 354.40 feet, then turn an angle of 90 deg. 37 min.
458 sac. to the left and nm Northerly for 564.28 feet: then turm an agle of 147 degy. 41 min. 31 sec. to the
left and nm Southwesterly for 663.04 feet back to the point of beginning; being situated in Shelby County,
Alabama,

Said rea] estate is warranted free from all encumbrances and Mortgagors warrant the same against any edverse claims, except as stated abave.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses gecured by this mortgage, the
undersigned sgrees to pay all taxes or asseasmenta when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the aarne; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real eatate insured egainst loss or damage by
fire, lightning and tornado for the fair and rensonable insurable value thareof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgegee, sy Mortgagee's interest may appear, and to promptly deliver said policies, or eny renewal of said policies to naid
Mortgagoe; and if undersigned fail to keep aaid property insured a8 above specified, or fail to deliver said insurance policies to said Mortgagee,
then the said Mortgages, or nasigns, may at Mortgagee’s oplion insure said property for said sum, for Mortgagee's own benefit, the policy il
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by aaid Mortgage« {or taxes, assesamants
or insurance, shall become s debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses securad by this morigage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or aasigns, and be at once Jue and payable.

Upon condition, however, that if the paid Mortgagora pay sald promissory noie and any renewals or extensions thereof, and pay al! other
indebtedness or indebtednesaes secured by this mortgage, s hereinabove generally referred to, and if said Mortgagora reimburse said Mort-
gagee or assigns for any amounts Merigagee may have expended for taxes, nagessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but sirould default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednessea hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior ien or encumbrance thereon, so ag to endanger the debt hereby secured, then in any one of said eventa, the
whole of said indebtedness hereby secured ghall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed;and with or without firat taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weela, the time, place and terms of sale, by publication in somse newspaper published in said County and State, sell the same in lots or parcels
or en masae a5 Mortgagee, agents or assigna deem best, in front of the Court House door of aaid County, {or the division thereof) where said
property s located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’a fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary Lo expend, in paying insurance, taxes, or other ancumbrances, with interest thereon; Third, to the payment of cnid
indebtedness in full, whether the same shall or shall not have fully ma turad at the date of said eale, but no interest shall be collected beyond the
dey of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersignad further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the higheat bidder therefor: and undersigned further agree Lo pay a rea:
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee Lo be a part of the debt hereby secured.

IN WITNESS WHEREOQF, the undersigned Mortgagors

Shelby Academy, Inc.; a corporation

have hersunto set their signature 3  and seal, this 2
{SEAL}
(SEAL)

(SEAL}

_‘Fﬂ.ce _g_resié'én {EEML}

THE STATE of

=
-
ey
3
-
I

1, the undersigned i e o ’ . . .aNotary Publicin and for said County, in said State,

hereby certify th I im0 aim e
reby cortify that JUDGE GF FROBATE

whose name signed to the foregoing conveyance, and who known tn me scknowledged before me on this day, that being
informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of N8

Notary Public.
THE STATE of Alabama
Shellby COUNTY l

I, the undersigned Sandra C. Davison . a Notary Public in and for said County, in said State,

heraby certify that J. 5. Arledge and Ben Indram

whosename 28 pregident and VP of Shelby Academy, Inc.
a corporation, is signed to the foregoing conveyancs, and who is known to me, acknowledged before me, on this day that, being informed of

the contents of such conveyance, he, as such officer and with full authority, exscuted the same voluntarily for and as the act of said Corpor-

ation.
Given under my hand and official seal, this the 28 19 90
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