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MORTGAGE
91408

THIS MORTGAGE ("Securily Instrymenl?) iy given on .. ............. J u1324_
19 90 ‘e mrntor . TIMOEhY &, Pack and wife, Pamela ¥, Pack T
Generai.tendicorp{"ﬁnrmwm"} This Security Instrument is given to Y v § o1 S
LI, it

spsddbs ks d INIFERFAFY 4
i+ vy

{("Lender").

StRLE S R LABT . T hIEEI&BEiEEI

ungde v awe Of . e T i rttss s , and w ddress is ..., b
P
Borrower owes Lender Lhe principal sum t:fmma%%sﬂ%mmmm/iﬂﬂ
.............. s Dollars (U8, $.00 0 N ). This debt is evidenced by Borrower’s nole
dated the same date us thig Securily lnstgbmﬁnl {"Tutu"hi\ﬁlich provides for montLhly payments, with the full debt, if not
puid earlier, due and payable on gust,Z This Security Instrument
seeures to Lender: (a) Lhe repayment of the debt evidenced by the Note, with inierest, and all renewals, exleasions and
modifications: (b) the paymentof ull other sums, with interest, advanced under paragraph 7 to protect ihe securily of this
Seeurity Instroment; and {¢) the performance of Burrower’s covenants and agveements under this Securily Insteument and
the Note. For this puypose, Borrower does heveby morigage, grant and tﬂwﬁylandur and Lender's successors and
assigng, with power ol sale, the following described property located in ... B0 iiisiren. County, Alabama:
Tot 88, according to the Survey of Navajo Hills, Ninth Sector, as recorded in

Map Book 10 Page 84 AsB, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

L

1009 Colonial Drive

which has Lhe addvess of .0 e eertertrvesensatratarrann e raatoas
[Sweat)

Alubiama 35007 cereneerranees U Property Address™);

Alabaster

[Cily]

"1 Zip Cocdo]

PO HAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilth all
the improvements now or hereafler erecled on Lhe property, and 41! ensements, rights, appurienances, renls, royalties,
mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier a parl of Lhe property. All
roplicements and additions shall atse be covered by this Security Ingstrument, All of the foregoing is refecred to in this
Security Inslrument as the "Property.”

BORROWENR COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and has Lhe nght to
muortgnge, grant und convey the Property and thal the Properiy is unencumbered, except for encumbrances of record.
Horrowar warranis and will defend generally Lhe title to the Property against all claimsa and demands, subject Lo any
ecncumbrances of recomd.

THIS SECURITY INSTRUMENT combines uniform covenanis fur national use and non-uniform covenanls with
limited viriations by jurisdiction Lo conslitute a uniform securily instrument covering real property.

ALABAMA - ¥ aeqily MAFHL MC UNIFORM INSTRUMENT FORM 3001 4/87
Initial{s) ey’ @Léi I’ g 4
LXK A&LLE ’ FIRST *“' RAS, WNC mﬂ?ﬂﬂe?
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. PPayment of Principul and Interest; Prepayment and Late Charges. Borrower shall promplly pay when doe
the principal ol and inlecest on the deblevidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'axes anil Ingurance. Subiject Lo applicable law or Lo 8 wrillen waiver by Lender, Borrower shall pay
Lo Lander on the day monthly paymenila are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
onu-twellth ofr {(u} yearly taxes and asysssmenis which may altain priorily over this Security Instrument; (L) yearly
leusehold paymenis or ground renls on Lhe Properly, if any; (¢} yearly hazard insurance premiums; and (d} yearly
morignge ingurance premiumsy, if any. These items are called "escrow ilems.” [ender may estimale the Funds due on the
basig of currenl dala and reasonable eslimates of future esciow items.

Uhe Funds shall be held in an inatilulion the deposils or aecoonts of which are insured or guaranieed by a federal
or slate agency (including Lender if Lender js such an institution). Lender shall apply the Funds to pay Lhe escrow itemas.
Lender may not charge for holding and applying the ¥unds, analyzing the aceount or verifying the escrow items, unless
lender pays Borrower inlerest on Lhe Funds and applicable law permils Lender to make such a charge. A charge asseased
by Lender in connection with Barrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge [or the purposes of the preceding senlence. Borrower and Lender may agree in wriling
Lthutinlerestshull be paid on the Funds. Unless an agreement is made or applicable luw requires interest Lo be paid, Lender
shull nol be required W pay Borrower any inlerest or earnings on the Fundy, Lender shall give to Borrower, withoul charge,
an annui) accounting of the Funds showing credits and debits 1o Lhe Funds and the purpose for which each debit tv the Funds
wug made. The Funds are pledged aa additional security for the sums secured by this Security Instrument.

Il the amouni. ol the Funds held by Lender, together with the future monlhly payments ol Funds payable prior to
the due dutes of the escrow ilems, shall exceed the ameunt required Lo pay the escrow items when due, the excess shalt be,
al Borrower's option, either promptly repaid to Berrower or eredited to Borrower on monthly payments of Funds. 1f the

amounlof the Funds held by Lender is nol sufflicient to pay the escrow items whr;n due, Borrower shall puy to Lender any
amounl necessary Lo make up Lhe deficiency in one or more payments as required by lender.

Upoen payment in full of all sums secured by this Security Instrument, Lender ghall premptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 Lthe Properly ig sold or acquired by Lender, Lender shall apply, no luler
than immediately prior to the sale of the ProperLy or itg acquisition by Lender, and Funds held by Lender al the time of
applicution as o eredit aguinst the sums secured by this Security [natruiment.

3. Application of Puymenis. Unides applicable law provides otherwise, all paymenid received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Nole; second, to prepayment eharges due under the
Now:; third, Lo amounis payable under paragraph 2; fourth, to interest due; and lusi, Lo principal due.

4. Charges; Liens. Borrower shall pay all tuxes, agsenaments, charges, ines and impaositions aitribulable Lo Lhe
Properly which may attain priorily over Lhis Security Inslrument, and leasehold payments or ground renls, il any.
Borrower shall pay Lthese obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
piay them on time directly to Lhe person owed payment. Borrower shall prompily furnish to Lender all nolices of amounts
Lo be paid under this puragraph. If Borrower makes these payiments direclly, Borrower shatl promplly furaish o Lender
receipls evidencing Lhe payments,

Borrower shull promplly discharge any lien which has priority over Lthis Security Instrument unless Borrower: (a)
agroees in writing W Lhe payment of the ulligation secured by Lhe lien in 1 manner acceplable Lo Leades; (b} contests in good
fuilh the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enfircement of the lien or furfeiture of any parl of the Properly; ur (c) secures from the holder of the lien un
ngreementgalisfaciory o Lender subordinaling the lien Lo this Security Insirument. if Lender delermines thal any part of
the Property is subject to o lien which may attain priority over this Secority Instrument, Lender may give Borrower a
notice identifying the liecn. Borrower shall sutisfy the lien or Lake one or more of Lhe aclions set forth ubove within 10 days
of Lhe giving of notice,

5. Hazurd Ingurance. Borrower shall keep the improvements now existing or hercafler erecled on Lhe Property
insured againsl logs by firg, hazurds ineluded within Lhe Lerm "extended coverage” and any other hazards for which Lender

[~ requires inseriance. ‘Thig insurance shallbe maintained in the amounts and for Lhe periods that Lender requires. The

£\) insurince Carsicr providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall nol be

BOOK 302 PAGE

unredsonably wilhheld,

AH indurance policies and renewals shall be acceplable Lo Lender und shall include a standard mortgage clause.
|.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and rénewal nolices. In the evenl of loss, Borrower shall give prompt nolice Lo the insurance
Carvier andd Lender. Vender may make prool of boss iFf not maede promptly by Borrower. '

Uniess Lendor uand Borrower stherwise agree in wriling, insurance proceeds shall be applied Lo vestoralion or repair
af the Property dimaged, if the cestoration ar repair is economically feasible and Lender’s security is nol lessened. I Lhe
resloralion or repitir ix nol economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applicd o the sums secured by this Sccurity [nstrument, whethier or nol then due, wilth any excess paid o Borrower. If
Harrower abundons the Properly, or does nol answer within 30 days a nolice from Lender that Lhe insurance carrier has
oftered to settle scelaim, ten Lender may eollecl the insurance proceeds. Leader may use the proceeds to repair or reslore
the Pruperty or Lo puay svims sccured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - | |

Unless Lender and Borrower alherwise ngree in wriling, any application of proceeds Lo principal shall nol exiend or
postpone Lhe due date of the monthly payments veferved to in paragraphs 1 and 2 or change the amouni ol the payments. If
undor paragraph 14 tie Properly is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from diamage Lo the Property prior o Lhe acquigition shall pass W Lender Lo the extent of the sums secured by this Sccurily
Inslrumoent immaedinbely prior e the acquigilion,

6. PPreservalion und Mainlenance of Properly; Loaseholds. Borrower shall not destroy, damupe or subslantiully
chinge Lhe Propecty, allow the Properly o deteriorate or connmit wasle. I thig Security Instrument ix on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Litle to the Property, the leascheld and
{ue Litle shall not merge uniess Lender agrees to the merger in writing,

7. Prolection of Lender's Righis in Lthe Properly; Morlgage Insurance. |If Boreower lails W perform Lhe
covenants and agreements conlained in this Security Instrument, or Lhere is a legal proceeding that may sigmificantly aflfecl
Lender's righis in the Property (such as a proceeding in bankruptey, probate, for condemnation ov to enforce laws or
regulitions), then Lender may do anid pay for whatever is neceseary o pratect the vulue of Lhe Property and [.en{_ler's rigl:nts
in the Praperly. Lender’s nctions may include paying any sums secured by a lien which has priorily over this Securily
Lastrument, apgeariag in courl, paying rensonable altorneys’ fees and enlering on the Property to make repairs, Although
bender miy take action under this paragraph 7, Lender does not have 1o do so.

Any amaounts disbursed by Lender under this pacagraph 7 shalt become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shalt bear intereat from
Uhe diste of disburseqent al the Note vale and shall be payable, wilh interest, vpon nolice from Lender to Borrower
Initinl(s) A Page 2 of 4 Form 3001 4/87
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! i Laniler requived morlgage insurance as a condition of making the loan secured by Lhis Security Instrument,

i'l Burrower shall pay Lhe premiums required to maintain the insurance in effect until such time as the requirement for Lhe

; ingurance Wrminales in accordance with Borrower’s and Lender’s written agreement or applicable law. '
8. Imgpeclion. lender or its agent may make reasonable enlries upon and inspections of the Property, Lenduer

: shall give Barrower notice al the Lime of or prior Lo an ingpeclion specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection wilh
uny condemaalion ov other’Laking of any part of the I‘rn;u.,rty. or for conveyance in lieuy of condemnation, are hereby
i axsignoed and shall ba paid to Lender.

In the evenl of a tolal Laking of the Properiy, the proceeds shall be applied to Lhe sums secured by Lhis Securily
Insbrument, whelher or nol then due, with any excess paid Lo Borvower. In Lhe event of a partial Laking of the Property.
unfuns Borrower and Lender otherwise agree in writing, Lhe sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the wwtal amount of the sums secured immediately
belire Lhe tnking, divided by (b) the fair market value of the l’rupert,]r immediately before Lhe taking., Any balance shall be
paid W Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an uward orseltic a claim for damages, Borrower fails to respond Lo J.ender within 30 days afler Lthe date the notice is
given, Lender is authorized Lo collect and apply the praceeds, at its oplion, either Lo restoration or repair of Lhe Property or
Lo thu sums secured by Lhis Security Instrument, whether or nol Lhen due.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall nol exlend or
postpong Lhe due dale of the monihly payments referred Lo in paragreaphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Relcased; Forbearance By Lender Not a Waiver. Extension of the Lime for payment or
modalication of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
inlerost of Borrower shall nol operale W release Lhe liability of Lhe original Borrower or Borrower's successors in inleresl.
lender shall not be required to commence procesdings against any svccessor in interest or refuse to extend time for
paymentur olherwise modily amortizalion of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrawer or Borrower's successors in intevesl, Any forbesrunce by Lender in exercising any right or remedy
shall not be a waiver of ur prectude the exercise of any right or remedy.,

. Successors and Asgigng Bound; Joinl and Beveral Liability: Co-signers. The covenanls and agreements of
this Becurily Insbrumenl shall bind and benefit the successors and ussigny of Lender and Borrower, suljecl to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing Lhis Security Inslrument only Lo mortgage, grant and convey
that Barrower's inlereslin the Properly under the terms of Lhis S8ecurily Instrumend; (b} is not personally ebligated (o pay
the sums secured by this Securily Instrument; and (c) agrees thal Lender aned any other Borrower may agree to exiend,
mdily, forbear or make any accommodations wilh regard to the Lerma of this Security Tnstrument or Lhe Nole wilthout
Lhatl Borrower’s consent.

12. Loun Charges. Il Lthe Joan secured by this Securily Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted se that the interest or other loan charpes collected or to be collected in
connection wilh Lhe loan exeeed Lhe permilted limils, then: (a) any such loan charge shall be reduced by Lthe amount
nocessary Lo reduee Lhe charge o Lhe permitied limit; and (b) any sums alveady collecled from Borrower which exceeded
permilied limils will be relunded Lo Borrower. Lender may choose 10 make this refund by veducing the principal owed
under the Note ov by making o diveel payment to Borrower, 1T s refund reduces principal, the reduction wifl be Lreated i a
pitrlial prepayment without any prepalymentl charge under Lthe Nole.

13. legislation AfTfecting Lender's Righis. If ensciment or expiration of applicable laws has the effect of
ceaulering any pravision ol the Note of Lhis Securily Inslroment unenforceable aceording Lo its Llerms, Lender, alils option,
may require immaldinte payment in full of all sums secured by this Security Instrument and may inveke any remedies
permitted by parvagraph 149, I ender exercisey this option, Lender shall Luke the steps speeified in Lhe second paragraph of
pitragraph 17,

I4. Nolices. Any nolice 1o Borrowere providod for in this Security Instrument shall be given by delivering it or by
matiling iL by (st clags mail unless applicable law requires use of another method. 'The nolice shall be direcled to the
Properly Addvess or any elher address Borcower designates by nolice wo Lender, Any notice to Lender shall be given by
hirsiclass mail Lo Lender’s address stated herein or any other address Lender designades by notice 1o Borrower, Any nolice
pr:widml lorin Lhis Security Instrumend shull be deemed Lo have been given to Borrower or Lender when given as provided
in Lhig paragrigp,

15. Guverning Law; Sl!\FLl‘H.hil“.j- This Securily Instrument shull be governed by federal law and the law of the
Jurisdiction in which the Properly is located. In the event that any pruvmlun or clause of Lhis Sccurily Inslrument or the
Nale contlicls with apphcable Liw, such conflicl shall not affect olher provisions of Lhis Security Insterument or the Nole
which ean boe piven eflecl withood Che conllicting provision. 'Po this end Lhe provisions of Lhis Secarily Instrument and Lhe
Node e decliveed e be severalide.

16. Borrower’'s Copy. Buercower shall be given one conformed copy of the Nole and of this Security Instrumaent.

17. Transfer of the Properly or a Beneficial Inlerest in Borrower, I all or any pact of Lhe Properly or any
inderest i iL g suld o transferved {oc if a beneficial interest io Bocrower is sold or transferred and Borrower is nol a natural
persen) withoul Lender's prior wreitlen consenl, Lender may, ot ils oplion, require immediate payment in full of 31l sums

sucured by Lhis Security Instrament. However, Lhis oplion shall nol be exercised by Leader if exercise is prohibited by
fuderal law us of Lhe date of this Security Instrument,
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i ender exereises Lhis oplion, Lender shall give Borrower notice ol acceleration, The nolice shall provide a period
ol ol less Lhan 30 days from Uhedale Lthe notice is deliveved or maited within which Borrower musl pay all sums secured by
- Lins Becurily Instrumend. 1T Borrower Mails to pay Lhese sums prior o Lhe expiration of Lhis period, Lender may invoke itny
i vemuedios pormilled by this Securily Instrument without fuether notice or demand on Borrower.
-y 18. Borrower's Right te Reinslale. 11 Borrower meels cerlain conditions, Borrower shall have the vight o have .
t; enlicement of this Sccurity Insteument discontinued at any time prior to the earlier of: {a) 5 days (or such olher period ax
applivable ivw may specily for ceinstalement) before sale of Lhe Properly pursvant to any power of sale contained in Lhig
w Securily Instramaent; or (b} enley of 4 judgment enforcing this Security Instrument. These condilions are thal Borrower:
; {as} pays bemder all sums which then would be due under this Security Instrument and Lthe Nole had no acecleration
" vecurred; (b) cures any default of any other covenants or apgreements; {¢) pays all exponses incarred in enforcing Lhis
- otCurily Inglramend, including, bul not limited Lo, reasonable atlorneys’ fees; and {d) takes such aclion as 1ender may
) veasonahly requived Lo assure Lhal Lthe lien of this Security Insirument, Lender's righis in the Property and Borrowor's
%3 obligation to pay the sums secured by this Security Ingtrument shall continue unchanged. Upon reinstatement by
1_';4'_! Borrowur, Lhis Sec uul,_'.r Ingtrumenl wnd the obligalions secured herehy shall remain fully effeclive ns if no acceleration had
L wccurved. However, right Lo reinstale shall nol o ppl}r in the case of acceleration under pucagraphs 13 or 17
b Initi:l(s) _M Page 3 of 4 Form 3001 4/87
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o NON-UNIFORM COVENANTS. Borrower and Lender furlher eovenant and ageee as lTollows;

19. Acceleration; Remodies. Lender ghall give nolice Lo Borrower prior Lo acceleration following Borrower's
breach of uny covenand or agreement in this Securily Instrument (but nol prior W acceleration under paragraphs 13 and 17
unless applicable law provides othorwise), ‘The nolice shall specily: {a) the defaull; {b) the aclion required o cure Lhe
defuuli; {¢) a dale, not $ess than 30 days from the date the nolice is given to Berrower, by which the defuult musi be cured;
und {d} thal faslare W cure the default on or before Lhe date specified in Lthe nolice may result in acceleration of Lhe sums
secured by Lhis Securily Inslbrument und sale of the Properly. The nolice shall furlther inform Borrower of Lhe righl Lo
reinslate sfler ucceleralion and Lhe right W bring a courl aclion Lo asserl the non-existence of a defaull or any other

. duefense of Burrower o uccelernlion und sale. 1fthe defaull is nol cured on or before Lhe dule specified in Lhe nolice, Londor
ut ils vption may require immediale payment in full of all sgums secured by this Socurily Instrament withoul further
demand and may invoke Lhe power of sale and any olher remedics permiltod by applicabile law. Lender shall be entitlod Lo
collecl all expenses incurred in pursuing Lthe remedies provided in this paragraph 18, including, bul not limiled Lo,
reasonable ntlocney's fees and cosls of Lille evidence.,

If Lender invokes the power of sale, Lender shall give a copy of 4 nolice Lo Borrower in the manner provided in
paragrraph 14, Lender shall publish the notice of sule once a week for three consecutive weeks in a newspaper published in

Shelby.... e ... Counly, Alabama, and thereupon shall sell the Properly Lo the highesl bidder at publfic
auclion at the front door of the Counly Courithouse of this Counly. Lender shall deliver lo the purchaser Lender’s deod
cunveying the Properly. Lender or its designee may purchase the Praperly at any sgale. Dorrower covenanis and agrees
Lthat the procecds of the sule shall be applicd in Lhe following order: (a) to all expenses of Lhe gale, including, bul nol limilod
Lo, reusonalie altorneys’ fees; (b) o all suma secared by this Security Instrument; and {c) any excesa Lo the person or
persons legally entitded Lo it
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20. laender in Possesgion. Jpon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judiciaily appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and to coltect the vents of Lhe Property including those past due. Any rents collected by Lender or the receiver
shall be spplied lirsl W paymoenl of the costs of mansgement of the Pruperty and colleclion of renls, inctuding, bhul nuel

limitad Lo, receiver's fees, premiumy on receiver’s bonds and reasonable altorneys’ fees, and then Lo the sums secured by
this Securily Instrumant,

} 21. Release. Upon payment ni' all sumas secured by this Securily Instrument, Lender shall release Lhis Securily
| Insirument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borcower waives all rights of homestead exemption in Lhe Property and relinquishes all rights of
curtesy and dower in the Properly. -

23. Riders Lo this Security Instrument. [l'one or more riders are executed by Borrower and recorded Wgether with
this Securily Instrument, the covenunls and agreementis ofeach such rider shall be incorporaled inld and shall amend and

suppiement Lhe covenants and agreements of this Security Instrument ag if the rider(s) were a parl of this Security
tnsirumend, [Check applicable bux{es))

T it e e

g

Adjustuble Eale Riuder [ ] Condominium Rider 2.4 Fumily Rider
Gradualed Paymont Rider [ ] Planned Unit Development Rider
Othev(s) [specily]

BY SIGNING BELOW, Borrower aciepts and agrees lo Lhe terms and covenants contained in this Security

Insirumonl am! in &n‘y :;idé:,l:{T}. excruled Borrower and recorded wilh il.
wirlov . .

o6 e e

Te1t if ] by
CTRIE BF mloev ik
=
| . g 96 Lj al. (Senl)
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Timothy A. Pack and wife, Pamela V. Pack whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the rs date.

Given under my hand and official seal this 24th
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THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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