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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on -............July. 24
19...20 The grantor ig ., . WAL4 I. Dannemiller and wife, Lisa K. Dannemiller
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{"Bul vower"). This BeLu: ily Instrument is given to ....... GULE

. . whlch 15 0 ﬂm.r,ed ;il‘ld &xl tmg
,und whuse ﬂﬂdl'EBH iy .Ste. 15 6% %00 Clrﬂi
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Borrower owes Lendor the Emc,ﬂﬂ, sum &f . NINETY TWG THOUSAND FOUR HUNDRED AND NO/100--—--
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States Mortgage Co., Inc.
.undar the laws of . the Qtnte ﬂf G’eurgia .
5 Parkway,. htlanta, Gh 30339

. &.r:--_ ---------- eriersinireneremeneien. Dollars (U. S $..: 92 ﬂju UD ) Thlﬂ debt is Eudenced by Borrower's hnte
; dated t.he game data as this Secunt;.r Instrument {“Nute"biuhmh pr uwdeg fm monthly payments, with Lthe full debt, if not
| paid earlier, due and payable on . .August 1 . This Securily lnstrument

: secures to Lender: (a) the repayment nf the debt ewdenced hy the Nule wlth ml&rest and al! renewals, extensions and
modifications; (b) Lhe payment of all other sums, with interest, advanced under par ﬂgrﬂpll 7 to protect lhe security of this
Security Instrument; and {(c) the performance of Borrower’s covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and mnveyl o Lender and Lender's successors and
asaigns, with power of sale, the following described property located in . .. County, Alabama:

Lot 13, according to the Survey of Clde Towne Forest, Flrst Hﬂdltlﬂn; as

recorded in Map Book 9, Page 170, in the Probate Office of Shelby County,
Alabama.
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Subject to existing easements, restrictions, building set~back lines, rights
of way, limitations, if any, of record.
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The proceeds of this loan have been applied on the purchase price of the

property deacribed herelin, cbnveyed to the mortgagors simultaneously herewith,

t
%

b which has the addressof ... 201 01de Towne Lane ey Mlabaster
e Suapt) [City)

3 Mﬂhﬂl‘l‘lﬂ 350[]7 . {("Property Address™);

'ﬂ _ [2Zp Code} |

LIRS

TO HAVE AND TOHOLD this propesty unto Lender and Lender's successors and assigns, forever, logether with all
the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and addilions ahall also be covared by this Security Instrument. Al of the foreguing is velerred w in this
Securily Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 16 the Property against all claims and demands, subject to any
encumbrances ol record.
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THIS SECURITY INSTHRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform sccurity instrument covering rveal property.
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ALABAMA - Singie I amily — FNMAFHLMC UMIFORM INSTRUMENT FORM 3001 4/87
Initial{s) Page 1 of 4
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and interestonthe debt evidenced by Lthe Note and any prepayment and late charges due under the Note,

2 Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (a) yearly taxes and azsessments which may attain priority over this Security Instrument; (b) yaarly
{easehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (4} yearly
morigage insurance premiums, ifany. These itema are called "escrow items.” Lendermay estimate the Funds due on the
basis of current data and reasonable estimates of futuve escrow items.

The Funds shall be held in an institution the deposits oy accounts of which areinsured or guaranteed by a federal or
stale agency (including Lender if Lender iz such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may notcharge for holding and applying the Funds, analyzing the uccount or verifying the escrow ilems, unless
Lender pays Borrower interesl on the Funds and applicable law permits t.ender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cosl of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement iy made ot applicable law requires inlevest to be paid, Lender
ghall noibe required to pay Borrower any interest or earnings on the Funds. Lendet shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Securily nstrument.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prior to
the due dates of Lthe escrow items, shall exceed the amount required Lo pay Lhe escrow items when due, the exvess shall be,
al Borrower’s option, either prompily repaid to Borrower or credited (o Barvower on monthly payments of Funds. 1f the
amount of the Funds he'! by Lender is not suflivient 1o pay the escrow items when due, Borrower shall pay w Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeni in full of all sums secured by Lhis Security Instrument, Lender shall promptly refund 1o Borrower

ny Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Later
an immediately prior 1o the sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of

. application as a credit against the sums secured by this Security Instrument,

‘:,;{.'. 8. Application of Payments. Unless appliciable law provides otheywise, all payments reveived by Lender under
i ,paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
“wNote; third, to amounts payable under paragraph 2; fourth, w interest due; and last, w principal due.

Y 4. Charges; Liena. Borrower shall pay all tiuxes, assessments, charges, fines and impositions atlributahle to the
Property which may atiain priority uver this Security Instrument, and leasehold payments or grsiund rents, il any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or il net paid in that manner. Borrower shall
pay them on time dircelly Lo the gersen owed payment, Borrower shall prompily furnish w Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borvower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrowes: {a)

agreas in writing to the payment of the obligation secured by the lien in a manner acreptable to Lender; (b) contests in good

: faith the lien by, or defends against enfurcement of the hien in, legal preceedings which in the Lender’s opinion operale Lo

prevent the enforcement of the lien or forfeilure of any part of the Property; or (¢} secures from the holder of the lien an

_ agreement satisfactory to Lender subordinating the lien tothis Security Instrument. [fLender determines that any partof

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Bovrower 4

) notice identifying the lien. Borrower shalf satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.' ™' | t

5. Hazard Insdrance. Borrower ghall keep the improvements now existing or hereafter ervected on the Properly
insured against loss by Five, hazards included within the lerm "ex lended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the ingurance shall be chosen by Borrower subject 1 Lender’s approval which shall not be
unreagonably withheld.

All inyurance policies and renewals shall be acceptible to Lender a nd =hall include a standard morigage clause.
: Lender shall have the right to hold the policies and renewals, If Lendey requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and renewal noticexs. In the event of luss, Borrower shall give prompt notice to the insurance

f carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Boreower otherwise agree in writing, insusance proceeds shall be applied w restoration ov repiir
of the Property damaged, if the reatoration or repuir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandong the Property, or does not answer within 30 days a notice from Lender that the insurance carries has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or o pay sums secured by this Security Instrument, whether oy not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lhe duedate of the monthly payments referred to in paragraphs | and 2or change the amount of Lhe payments. T
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage (o Lhe Property prior to the acquisitinn shall pass to Lender o the extent of the sums secure:d by this Securily
Instrument immediately prior Lo the acguisiion.

6. Preservation and Maintanance of Property; Leaseholds. Borrower shall not destroy, diomage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrowen acquires lee title 10 the Property, the leasehold und
fee title shall not merge unless Lender agrees to Lhe merger in writing.

7. Protection of Leader's Rights in the Properly; Morigage Ensurance. Il Borvower (ails to perform the
covenants and agreements contained in thix Security Instrument, or theve is a legal proceeding that may significantly affect
Lander's rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
i in the Property. Lender's actions may include paying any sums secured by a lien which has priarily over this Secunty
o Instrument, appearingin court, paying reasonable attorneys’ fees and entering un the Property to muke repairs. Although
) Lender may take action under this paragriaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtof Burrower secured by Lhis
Security Instrumeat. Unless Borrowerand Lender agree toother terms ol payment, these amounts shadl bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon not ice vom Lender w Borrower
requesting puyment.
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Il Lender required mortgage inkurance as a condition of making the loan secured by this Security Instrument,
Borrnw:e_r’hhall pay ihe premiums required 1o maintain Lhe insurance in effect untif such time as the regumirement fur the
insurafce terminaies in accordance with Borrower's and Lender's written agrecment or applicable law.

B. Ilnspeclion. lender or its agent may make reasonable entriex upsn and inspeclions of the Propevty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Lhe inspeclion.

9. Condemnation. The proceeds of any award or claim for dimasges, direct or consequential, in connection with
any condemnation or othey paking of any part of the Property, or by conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Iri the event of a total taking of the Property, the proceeds shidl be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the event of u parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secuted by this Security Instrument shull be reduced by
the amount of the proceeds rﬁﬁl;ipliﬂd by the following fraction: (i) the tolal amount of the sums secured immecliately
before the taking, divided by (b} the fair murkel value of the Property immedia lely before the taking. Any balance shall be
paid to Borrower. . |

If the Property iy abundoned by Borrower, or if, afier notice by Lender to Burrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30days alter thedate the notice is
given, Lender is authurized 1o cotfect and apply the proceeds, at its option, either to restoration or repairof the Property or
to the suma secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower othevwise agree in writing, any applicatiun of proceeds to principa) shall no extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such pa yments.

10. Borrower Not Released; Forbearance By Lender Nuot a Waiver, Exiension of the lime for payment or
modification of amortization of the sufns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the lishility of the original Borrower or Borrower's successors in inlerest.
Lender shail not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise madify amortization of the sums secured by this Secyrity Instrument by reason of any demand made
by the original Borrower or Borrowei's successors in intevest. Any forbearance by Lender in exercising any right or remed y
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Aasigng Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shill bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cu-signs this Security
Instrument bul does not execute the Note: (a) ix co-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b)is not persenally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lendey and any other Borrower may ag ee 1o extend,
modify, forbear or make any geccommodations with regard to the terms of Lhis Securily Instrument or the Note without
that Borrower's Conzent, |

12. Loan Charges. Ifthe loan secured by this Security Instrument is sublject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such lvan charge shall be reduced by the amount
necessarvy Lo reduce the charge to the permitted limit; and (b) any sums already colleced rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lénder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, 17a refund reduces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. legislalon ARecting lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision ofthe Note of this SBecurity Instrument unenforceable according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises thiy option, Lender shall take the steps specifisd in the second paragraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firet claxs mail unless applicable law requires use of another method. The noiice shall he directed 10 the
Property Address or any other address Borvower designates by notice 1o Lender. Any notice tu Lender shall be given by
firat class mail to Lender’s address stated herein or any other addiress Lender designales by notice 1o Borrower. Any notice
provided for in this Security Ingtrument shall be deemed 1o have been given to Borrower o1 |.ender when given as provided
in Lhis paragraph. |

* 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurigdiction in which 1hg Eyuperty is located. In the event thal iny provision or clause of this Securily Instrument or the
Nuole conficts with applicable Jaw, such conflict shall not affect other provisions of this Securily Inxtroment or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properly or a Beneficial Inleresl in Borrower. If all or any parl of the Property or any

! interest init is sold or transferived {orif a bencficial interest in Buivower issold oy transferred and Borrower is not a natural

- person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums

secured by this Security Instiument. However, this option shall not be exercised by Lender if exercise is prohibited by

~federal law as of the date of this Security [nstrument.

[MLender exercives this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

- of notless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sumasecured by

this Security [natrument. If Bg-rower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice vir demand on Borrower.

18, Borrower's Right Lo Reinstate. Il Borrower meets cevtain conditions, Borrower shall have the right tn have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period a8
applicable law may specify for reingtatement) before sale ol the Property pursuint o any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditivns ;tre that Borrower:
(a) paya Lender all sums which then wauld be due under this Security Instrement and the Note had no acceleration
oceurred; (b) cures uny defuult of any other covenants or agreements; {c) pays all expenses incurved in enforcing this
Security Instrument, inctuding, but oot limited W, reasonable atworneys’ fees; and () takes such action ax lender may
reasonabily required 1o assure Lthat the lien of this Security lastrument, Lender's rights in the Property and Borrower’s
obligation w pay the sums secured by this Security Instrement shall continue unchanged. Upon reinstitement by
Borrower, this Becurity Instrument and the aMigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right w reinstste shall nat apply in the case of acceleration under puragraphs Blor 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior o acceleration following Dorrower's
breach of any covenant or agreement in this Securily lagtrument (bul not prior o acceleration under paragraphs 13 ami 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required Lo cure the

‘defaull; (c) adale, nol tess than 30 days Ffrom the date the notice is given to Borrower, by which Lthe default musi be cured;

and {d) thatl failurc to cure the default on or before Lhe date specified in the notice may resull in acceleration of the sums
secured by Lhis Security Instrument and sale of the Property. The notice shall further inform Berrower of the right Lo
reinstato afier acceleration and the right to bring a couri action (o usserl the non-existence of a defaull or any other
dafense of Borrower to acceleration and sale. 1f Lthe defauil is notcured on or before the dato specified in Lhe nolice, Lender
al its option may require immediate payment in full of all gums secured by this Security Insirument without furiher
demand and may invoke the power of sale and any other remedies permitted by applicable law, Iender shall be entitled Lo
collect all expenses incurred in pursuing the remeodics provided in this paragraph 18, including, bul not limited lo,
reasonable atiorney's fees and cosls of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
paragraph 14. Londer shafl publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelbhy.. e County, Alabama, and therevpen shall sell the Properly to the highest bidder atl public
auction at the front door of the County Courthouse of Lthis Countly. Lender shall deliver o the purchaser Lender’s deed
conveying the Property. Lender or ils designee may purchase the Properly at any sale. Borrower covenants and agrees
that thy procecds of the sale shall be applied in the following order: (a) to all expenses of Lthe sale, including, but not Limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Securily Instrument; and (¢) any c¢zceas o the person or
persons legally entitled to it |

20. Lender in Pogscasion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to cotlect Lhe rents of the Property including those past due. Any rents collected by L.ender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but nul

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums socured by
this Security Instrument,

21. Release. Upon payment nl‘ail sums secured by this Security Instrument, Lender shall relense this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Ridors Lo this Seeurity Instrument. If one or more riders are executed by Borrower and recorded guther with
thia Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

aupplement the covenants and agreements of this Security Instrument as if the vider{s) were a pant of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Hider 2-4 Family Rider
[ JGraduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed Borrower and recorded with it.

Witneases: "jl I@ '

Ward I. Dannemiller — Bortower

%ﬁ&% - e {Seal)

| Lisa K. Dannemiller —Borrows
[Space Bolow This Line For Acknowledgment] .
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STATE OF ALAPRAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Ward I. Dannemiller and wife, Lisa K. Dannemiller whose
names they signed to the foregoing conveyance, and who are known to me, o
acknowledged before me on this day, that, being informed of the contents cf ‘the
conveyance, they executed the same voluntarily on the day the same bears date.

b

Given under my hand and official seal this 24th d July, 1990.

nk K. Bynum, Ngtarly Public

My Commission Expires: November 20, 1992

THIS IHSTRUHEHTIEEEPaEED BY: Frank K. Bynum
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