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This instqument was prepaicd blg: {}3’3
Namel | DOUGLAS L. KEY, ATTORNEY AT LAW -
{ Address) P. 0. Box 360345
~ _B'ham, AL 35236 -
MORTGAGE B
STATE OF ALABAMA
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jimmy R. Pitts ¢nd wife, Daryl L. Pitts,
ihereinafier called “Morigagors™, whether one or more) arc justly indebted to

APCO EMPLOYEES CREDIT UNION

{(hereinaflef called,''Mortgagee”, whether one of morel, in the sutn
. Fifteen Thousand Seven Hundred pi fETnale] ey 1Y 6reE : N tlare

$15,750.00 ) evidenced bPPE promissory installment note bearing even date
herewith with interest at the rate of 11.4 percent per annum from date

and payable in 47 morthly installments of $410.28 each, ard one final
installment of $403.44, the first installment being due ard payable on
August 11, 1990, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire indebted-

ness evidenced hereby shall have been fully paid.

And Whereas, Morigagors agreed, in incurring said indebledness, that this morigage shoukl be given 10 secure the prompt paymenl
thercof.

NOW THEREFORE, in consideration of the premises, said Marigagors,

Jimmy R. Pitts and wife, Daryl L. Pitts,

and all 1:.-1hcrs exccuting lhiﬁ mfggagc, do hereby grant, bargain, scll and convey unto the Morlgagee the following described real
estate, situated In Shelby Counly. State of Alabama, to wit:

Lot 3, according to the survey of Shelby Shores, Inc., the 1969 Sector,
as recorded in !dap Bock 5, page 46, in the Office of the Judge of

Probate of Shelby County, Alabama.

This mortgage is second and subordinate to that certain first mortgage 1in
favor of Cobbs, Allen and Hall Mortgage Company recorded in Vol. 344, page
8§71, and assigned toO Federal National Mtg. Ass. as recorded in vol. 11,

page 151.
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N ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or

transferred by Borrower(s} without Lender's prior written consent, Lender

may, at Lender's option, declare all the sums secured by this mortgage to
Ee immediately due and payable and subject to any remedies as outlined
erein.

Said properly is warranied {ree from all incumbrances and against any adverse claims, except as stated above.
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Citven under my hand and official seal this  y 2¢h :}iay of July / A 1990, -
A £az . 3:"-"‘%{ f i Notary Public
MY COMMISSION EXPIRES: 10/31/91 --Z‘L‘L—S’f , _;? S ary K

To Have and 1o Hakd the above granted property unio the said Mortgagee, Morigagee's suceessors, heirs, and assigns forever, and for the purposw of
further sccuring the payment of said indebledness, the undersigned agrees 10 pay all taxes or assessments when imposed kegally upon saud premises, and
shoutd default be made in the payment of same, the said Morigagee may al Morigagec's option pay ofl the same. amd to further secure sakl indehicediiess.
first above namicd undersigned agrees to keep the improvements on said real esiate insured against boss or damage by fire: lighining and wrnado ke
the fair amel reasonable insurable valse thereof, in companies satisfactory (o the Morigagee, with kiss, if any payable to said Morigagee, as Morigagee's
interest may appear, and (o promptly deliver said policies, or any renewal of said poficies to said Morigagee: and if undersigned [ail 10 keep said properiy
insured as abave specified. or ail 1o deliver said insurance policies to said Morigagee, then the said Morigagee, or assigns. may at Morigagees oplxn
insure said property for $aid sum, for Mortgagee's own benefit, the policy if collecied. 1o be credited on said indebedness, less cust of collecting same:
all amonnts so expended by said Mortgagee for 1axes, assessments of insurance, shatl becomne a debt 1o saikd Morigagee or assigns., additional 1o the deb

herehy specially secured, and shaii be covered by this Morigage. and bear interest froam daie of payment by said Mortgagee, or assigns. and be al once
due and payable

Upen condition, hawever, that if the said Morigagor pays said indebledness, and reimburses said Morigagee or ascigns for any amounts Morigagees
may have expended for 1axes, assessments, and insurance, and interest thereon, then this eonveyance 1o be null and voud; i should defaull he mak
in the payment of any sums expended by 1he said Mortgagee or assigns, or shoukd said indeMcdness hereby secured, or any part thereol, of (e micres
theseon, remain wnpaid a1 maturity, or should 1he interest of said Mortgagee or assigns in said property become endangered by seasan of the enforcenwi
of any prior licn s cumbrance thercon, so as to endanger the debt hereby secured. then in any one of said evenis. the whaole of 538 uxleodiness
herchy secured shiall at ouce become due and payable. and this morigage he subject 10 forcciosure as now provided by the law in case of past due rumigages.
and the said Morigagee, agents or assigns. shall be authorized to take possession of the promises herctry conveyed, and wilh o witlieul first takeng possessin,
after giving 1wenty one days' notice, by publishing once & week for three consecutive weeks, Ihe lime, place andd icrms of salke, by publication in son
newspaper publishied in County and Siate, sell the same in Jots or parcels or ch masse a5 Morigagee, agents or assgis deeni sk, in front of the Cournt
House door uf saild County, tor the division thereol) where said property is kocated, al public culcry, to the highest hidder for cash. and apply the prowcebs
of the sale' First, 0 the expense of adverticing, selling and conveying, including a easonable attorney’s fee: Second. o the paymeni of any aukxmis
that may have been expended, o thal it may then be necessary 1o expend, in paying insurance, lases, of ther incumbrances. with mterest theteon,
Third, 10 the payment of sak! indebtedness in ful, whether the sanic shall or shall not have fully matused at the date of said sale, bt no interest shiadl
he collected beyond the day of sale; and Fourth, the balance. il any, o he wurned over 1o the saxd Mortgagor and undersignesd [urilier agrec that il
Murigagee. sgenls. or assigns may bid at said sale and purchase said property. if 1he highest hidder therefor: and undersigned further ngree 1o pay it

reasonable atiorney's fee 10 said Moricagee or assigns, for the foreclosure of this morigage in Chancery. should the same he so foreckosed. said fee o
be a part of the debt herchy secured,

IN WITNI'SS WHEREOF the undersigned Jimmy R, Pitts and wife, Daryl L. Pitts,

have hereimio set thelr signaluresS and seal, this
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THE STAIT of ALABAMA
JEFFERSON
COLINTY
1, the undersigned .a Notary Public in and for said County. in said stale.
hereby certify that Jimmy R, Pitts and wife, Daryl L. Pitts

re ,
whose name E? signed {0 the foregoing conveyance, and who areknown to me acknowledged before me on this day, that
being informed of the contents of the conveyance £ heyexecuted the same voluniarily on the day the same bears date.
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THE STATE of

1. i o \0: ns a Notary Public in and for said county. in sau Statc.

hereby certify that

whose mame as SRS || S—— e e e+ @ COTPOrALIOA,
is signcd 10 the forcgoing conveyance, and:who' s known to mc acknowledged before me on this day. thai

being informed of the contents of such conveyance, he, as such officer and with (ull authorily, executed the same voluntarily [or
and as the act of suid corporation.

Given under my hand and official seal this day "rn . Hﬂ.‘[ﬂ( (‘.f“.i_*‘f“f';-'f\ .19

. %:*__5-_'_'_‘ T , . Notary Public
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