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State of Alabama ™~
Shelby County
THIS IS A FUTURE ADVANCE MORTGAGE
Thia indenture is made and entered into 2’ 17th day of July . 19_90 by and between
Strain Constructio Inc., '
_ (hereinafter called
"Mortgagor”, whether one or more} and’National Bank of Commerce of Birmingham. a national banking association (hereinafter called “Mortigagee™).
WHEREAS, Strajin Construction, Ine. B
is (are) justly indebted to the Mortgagee in the amount of Fifty-Four Thousand and no/l0Q-———=w——=——== —
------------- dollarats 54,000.00  )asevidenced by that certain promissory note dated ——duly 17, 1930

L

Now, therefore, in consideration of the premises, and to secure the payment of tha debt evidenced by said nole or notes and any and all sxtansions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and intersst thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate situated in__.Shelby County. Alsbame (said real estate being
hereinalier called “Real Eatate™):

Lot 38, Block 1, accordinmg to the Survey of Plantation South, Third Sector, Phase 11, as
recorded in Map Book 13, page 89, in the Probate Office of Shelby County, Alabama.

g0k J01rice D3

Together with all buildin materials, equipment, fixtures and fittings of every kind or character now owned or hereafier soquired by the
Borrower for the purpose of or used or ml'u[ in connection with the improvements located or to be located in the Real Estate, whether such
materials, squipment, fixtures and fittings are actually located on or adjacent to the Real Estate, and whether in storage or otherwise, wheresoever
the game may be located. The personal rnpert'lv and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
Jumber products, bricks, stonea and huirding blocks. sand and cement, roofing material, paint, doors, windows, hardware, wireas and wiring,
plumbing and plumbin g fixtures, air conditionin and heating equipment and n;;ﬂianm. elactrical and gas equipment and appliances, pipes and
piping. omamental an decorative fixtures, and in general all hmiim' ing materials and equipment of every kind and character used or useful in
connection with said improvements.

which bears interest as provided therein and which has a final maturity date of _Japuary 17, 1991




———

- - et . e
L Fo R R B SX TP MO iy |

oTe me= : R =
L o i

R W C P

J—

CRIITI e L el ww ..
e i e b T e S W ST A

- m =

[ T N

22 o at the election of the Mortga

"
WA gl i

T
=,

e -
- )

GO further security for the payment of the Debt

-
- Ll
. -

Lo

I, by

BOOK

—

T

Com e oL
"~ l-ﬂ. Ny

P
-
ey

e TP
Ty 3 L

_-'_ A aTe . -
. . Do s e
o PR il
Y " - -

P PR -, - -
L e I W
Y i A

-

o

T

YaTo:
-1-::;'_-:-_

Togther with all the rights, privileges. lenements. APPUTIENRANCES and fixtures appertaining to the Real Estate, all of which shall be deemed
Raal Eatate and conveyed by this morigage.
To have and to hold the Real Estate unto the Morigagee, its sucoessors and assigns forever. The Mortigagor covenants with the Morigagee that

the Mortgagor is lawfully seized in fee gimple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate ia free of all encumbrances, except as otherwise set forth herein, amd the Morigagor will warrant and forever defend the title to the Real

Estate unto the Mortgagee, agninst the lawful claims of all persons.

This ﬁwrtp:age is subordinste to tl;at certain mortgage from _

io
dated snd recorded in Volume .at page in the Probate Office
of County, Alsbama. .

The Ilorl,pﬁorherehy authorizes the holder of a prior mortgsge encumberin the Real Estate, if any, to diaclose to th the followi
information: (1) the amount of indebtedness secured by such m ge; (2 the lﬂmnunt of such indeb that is l.mplir;: 3w ARy ln:uﬁ
nwadnnmhmﬁebtadnﬂﬂnrhuhemmlrrnn;mthether is or has been any default with to such mortgage or the indebtedness

m ut::nhr; and (5 any other information regarding such mortgage ox the indebtedness secured thereby which the Mortgagee may request from

If this mortgage is subordinate to a prior mortgage, the Hm‘tﬂlipnr expressly agroes that if default ehould be made in the payment of principal,
intarest or any other sum paysble under the terms and provisions of such prior morigage, the Mortgagee may, but shall not be ligated to, cure such
defsult. without notice to anyone, by pa i > whatever amounts may be due under the terms of such prior mortgage so as to pul the same in

standing: and sny and all pa s so . with interest therson at the rate of 8% per annum or highest rate then permitied by
jaw, whichever shall be leas, shall ha added to indebtedness secured this morigage. Any such amount paid b{ Mortgagee. with interest
thereon, shall be immediatsly. due and yable; and, if such amount is not rai in full immediately by Mortgagor, then, at the option of the Mortgagee.

this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purposs of further ing the t of the Debt, the Mo agrees to; (1) pay all taxes, assessments. and other liens taking priority
over this mortgage (hereinafter join Ju “Lienia™), and il default is in the payment of the Liens, or any part thereof, the Mortgagee, st i3
grlion, may pay the same; {2} koep fteal Estate continuously insured, in such manner and with such companies as may be satisfactory to the

origagee, against loss by fire, vandalism, malicious rnischief and other perils ususlly covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if sny, payable to the Mortgagee, as its interest may ap . such insurance to be in an amount sufficient to cover
the and the indebtadness sec by !ﬁf prior morigage. nn'ii;::;l insurance and all replacements therefor, shall be deliverad to and
held by the Mortgagee unti Debt is paid in full. The insurance policy musi ide that it may not be cancelled without the insurer giving at
Yeast fifteen da gnnr written notice of such cancellation to the Morigagee at the following address: National! Bank of Commerce of Birmingham,
P. 0. Box 1068%. irmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgugor hereby sssigns and pledges to the Mortgagee 44
further security for the zayment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any L&rl thereof, togetber with all the right, title and intevest of the Mortgagor in and to each and every pucl';ﬁol_lcﬁ_ including but not limited to
ail of the Mortgagor's right, title and intarest ir. and to any premiums paid on wuch hazard insurance, including all righte to return premiums. If the
Mortgegor (ails to keep the Heal Eatate insured as sgoci iad above then, at the election of the Hﬂrg;gan and without notice to any person, the
M e may declare the entire Debt due and paysble and this morigage subject to foreclosure, and this merigage may be foreclosed as inafier
provided; and, regardless of whether the Hurl;g::e declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated ta, insure the 1 Eatate for its full insurable value {or for such lesser amount as the Morigagee may wish} against
lm:{ risks of loas, for its own beneiit, the from such insurance (less the coat of collecting same), if collected, to be credited a the Debt,
1’“' may be used in rapairinﬁjlr reconatructing the hng:vementa located on the Estate. All
amounts spent by the Hortﬂ?u or insurance or for the payment of Lsens » become a debt due by Mortgagor and at once payable, without
demand upon or notice to and shall be pecured by the lien of this morigage, and shall bear interest from date of payment by the

Mortgagee until paid et the rate of 8% per wnnum or the higheat rate then permitted by law, whichever shall be less.

Subject to the righta of the holder of the pn mortmautﬂfarthnhwe.if . the Morigagor hereby ledges and assigns to the Mortgagee s
munwin: rights, claims, rents, pro ita, issues and revenues: d

1,-]lmu.prnfitl.inuu.mdmmuuofﬂwﬂﬂlEltntnfmmﬁmttutim ' .whethermderlumnrmm:iqmwm‘-ﬁqg
or hereafter creatad, reserving to the Mortgagor, 80 long as the Mortgagor is not in dafault bereunder, the right to receive and retain
such rents, profits, issues and reventes,
2.lﬂjudgmmu,lwardlnfwmﬂntﬂunmhmmmmwfmw&m inga or the taking of tha Real
Eatate, or any part thersof. under tha power of eminent domain, or fnrmydm:ge[whﬂharuudbrmh taking or otherwise) to
the Rea! Estate, or any part thereof, or to any ri ts appurtenant thereto, including an award for change of grade of streets, and sll
wﬂ msde for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
Mortgagee is hereby authorized on bebalf of, and in the name of, the Mortgagor to exacute and deliver valid acquittances for, snd
n?pul {rom, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs anc attorneys foes. on the Debt in such manner ss the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or &n part thereof so received may be released or may be used to rebuild, repair or restore any or

all of the improvements locatad on the Real te.

mmrlmpme;odmnfthnﬂulhuumdlﬂimpmmhhumdwmdnnttnmmmiturpermitmy waste thereon,
lndlta]ltlmutnmlint.nmruchmnru»mmanuinugmdmudiﬁmuﬂwymwm.mhhwﬂrmdturcmmi
Notwithstanding any other provision of thia ge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
intereat therein, is sold, conveayed or transferred. without the Mortgagee's prior written consent, the Morigagee mnly. at ita option, declare the Debl
iately due and payable; and the Morigagee ma .h:iumhd;msthn.rwthe yment of a higher rate o interest on the unpaid principal
m of tIna Debt as a condition to not ﬂﬂﬂiﬂﬂ%lﬂc option to accelerste the _The Mortgagor agrees that the Mortgagee msy, if the Mortigagee
ires, scoelerate the Debt or sacalate the rate of intereet payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or {2) protecting the security of this morigage.

T‘holn!uﬂnlol:lg}'euﬂxltm_:!dlynr failure of the Mortgagee to exercise any option to declure the Debt due and payable shall be deemed 2 waiver
nfmwguun;hthmunuch option, either as to any past or present default, and it is sgreed that no terms or conditions contained in this
&Il:ﬂrlﬁl[ﬂ may be waivad, afteved or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on the of the Mortgagor, the . bill fled or other proper pmc-edhxbdn;mmmmdfurthafnmhlmn[
this mortgage, shall entitlad to the sppointmyént mg“ninn;' t court, -ithuutnutilz‘tln any party, of a receiver for the rents, issues and

mﬁﬂanﬂh.withpowtnhmmﬂmﬂnltheM withmho&upowmumlyhdumadnmu .
X h
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Upon condition, however, that if the Morigagor pa the Debt (which Mlh;cluduth:h@ehad:mlwmwlhemmmnrm
referred to hereinbefore and any and all extenssons rmw-hthumfmdlﬂptyﬂmthehdnﬂllndnnlnymdlllnwhnnuﬁnnund
renswals) and reimburses the gagee for an lmunuthenmoehumldytplymtuflm:.nrhmm jums, and sums due under
any prior morigage, and interest thereon, and fulfills all of its obligations under this mortgage, this mvei_'m shall be null and void. But if: (1) any
warranty or representation made in this mortga ia breached or proves falee in any material respect: {2) de ault is made in the due performance of any
covenant or lﬁ::ﬁb!ﬂl-ﬂftht Mortgagor under this mnrt;:hge; (3} defanlt is made in the payment to the Mortgagee of any sum paid by the Mortgagee
bnder the authority of any provision of this mortgage; (4) the Debt, or any pari thereof, remains unpaid at maturity: (5) the interest of the Morigagee
in the Rzal Estate endang by reason of the enforcement of any prior liens or encumbrance thereon; () any statement of lien is filed mgainst
the Res! Eatate, or any therecl, under the statutes of Alsbama relating Lo the liens of mechanics and materisimen (without regard to the exiatence
or nonexistence of the debt or the lien on which such statement is based): () any law ia passed imposing or authorizing the im ition of any specific
tax upen this mortgage or the Debt or permitting or suthorizing the deduction of any such taz from the principal or interest o the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate chall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgaﬁr. or any of them (g) shall spply for or consent
to the appointment of a receiver, trusiae or liquidator Jtareof or of the Real Estate or of all or a substantial part of such Hartqng‘nr'l assets, (b be
adjudicated a bankrupt or insolvent or file a voluntary petition in hlnkrufpws;e{c} fail, or admit in writinlr such Mortgagor's inability Hy to pay
such Mortgegor's debts as they come due, (d) make a general assignment for the benefit of creditors, (¢} file a petition or an answer seeking reorganiza-
tion or an srrangement with creditors or taking advantage of any inlnlvenctﬂhw. or (D file an answer admitting the material allegations of, or conaent
to, or default in answering, a petition (iled against such gor in any bankruptey, reorganization or insolvency proceedings; or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jwﬂmW a petition seeking liquidation or reorganizstion
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liqui tor of any Mortgagor or of the Real Estate or of all or a
substantial part of the aseets of any Mortgsgor, then, upon the hnp;;en‘mﬁ of any one or more of said events, at the option of the Mortgagee, the unpe:
balance of the Debt (which includes principal and scerued interest) shall at once become due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed &3 now hz‘lnw in case of past-due mortgages; and the Mo shall be sutho to take possession of the
Real Estate and, after Ei:in: at least twenty-one days notice of the time, place and terme of sale Iz publication once a week for three consecutive woeeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to lpplr the proceeds of said sale an foilows: first, to the expense of advertising, selling and
conveying the Real Estate and foreciosing this mortgage, including & reascnable attorney’s fees mided, however, that if thia mortgage is subjecl
to § 5-19-10, Code of Alabama 1975, such attorney’s feea shall not exceed 15% of the unpaid  after defsult and referral to sn attorney not 8
salsried employes of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the origina) amount financed
does not $200); second, to the payment of any amounts that have beaen spent, or that it may then be necessary to spenc. in paying insurance
premiuma, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principsl and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estale at the time of the sale,
after deducting the cost of ascerts; wha is such owner. The Mortgagor agrees that the Mo ee may bid at any sale had under the terms of this
mortgage and mlrﬁ_ﬁurchm the Real te if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold aa
BwW without u[fm'inlitinmyotharmmnuuritmlrhenﬂﬂadfuruﬂuandmﬂinmynﬂsammthaﬂumgumym,

The Morigagor agrees tb pay all costs, including reasonable sttorney’s foes (not e.mndmi 16% of the unpaid Debt after a default and referral to an
attorney not » salaried emp of the Morigagee, if this mortgage ia subject to § 56-19-10, Code of Alabama 1975, and no such attorney's fees
shall be collectible if the ori princips] xmount or original amount financed does not excead $300) incurred by the Mortgagee in collacting or
securing or sttempting (o co or secure the Debt, or any part thereof, or in dufmd‘m% or attempting to defend the priority of this mortgage
lﬁll.nlt any lien or encumbrance on the Real Fatate. uniess this mortgage is herein expressly made subject to any such lien or encumbrance; and/or
a wuincun-diqﬂufarmhluranfthhmnﬂ:lg&. either under wer of sale contained hersin, or by virtue of the decree of any court of
competent jurisdiction. The full smount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this murtg:dga-
The purchaser at any such sale shall be under no obligation to see 1o the proper spplicstion of the purchase money. In the event of 2 sale hersunder,
mﬂm H.u‘? ee, or the owner of the Debt and mortgage, or auctioneer, ghall executs to the purchaser, for and in the name of the Mortgagor, a deed
to te.

Plur:lnr:ingularwordlundhaﬂintudﬂiznattth i Ihlﬂhnmﬂrﬂdtnreflrlﬂthamlkﬂurmkmnfthilmuw.whﬂhnr
oné or more natural persons, corporations, associations, ips or gther entities. Al covenants and agreements herein made by the undersigned
shall bind the heirs, personal represeniatives. successors and aasigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of tha Morigagee's successors and sesigns.

The said indebtedness of 8 54,000,00 which is secursd hersby is being advanced by mortgagee to mortgagor in accordance
with a construction Joan agreement of even date herewith, the terms of which agresment are incorporated aa A parihereof. In the svent of default in
the terma of eaid agveemaent, or any other contract or agreement between mortgagor and mortgagea, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

I witness whereof, the undersigned Morigagor has (have) executed this instrument on the dete first written above.

STRAIN CONSTRUCTION, INC.
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This instrument prepared by:
' Name: David W. Farr
Address: Hatinqal Bank of Commerce
P. 0. Box 10686
Birmingham, Alabama 35202 _
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

y  County

I. the undersigned authority, & Notary Public, in and for said county in asid state, hereby certifly that

+

partner(s) of

1 {limjtad
whose namels) as (general) {limjted) 2 (general} (limited)

‘ a (n}
partnership, and whose name(s) is (are) signed to the foragoing instrument, and who in (are) known to me, acknowledged before me on this day that,
I pertner(s), and with full authonty,

being informed of the contents of said instrumant, u(:ﬂ {she) (they), a8 much

exzeuted the same votuntarily for gnd as the act of eaid partnership.
Given under my hand and official seal this day of

AFFTX NOTARIAL S8EAL : - Notary Public

19

My commimion expires:

f
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ACKNOWLEDGMENT FOR INDIVIDUAL(S) __/

[l
x

!

1

State of Alabama | en |
BEST-
County

. the undersigned authority, in and for said county in eaid stata, hereby certify that —

hose namels) is {are) signed to the foregoing instrument, and who 12 {are) known
day that, being inform'e&' of the contents of said instrument, ﬂueﬂshﬁthey} axecuted the same voluntarily

28

me, ecknowledged before me on this
the day the same bears date.

ook 30 Lesce

Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL s Pubiie

|
E
:
5.
E
:

}5 T '_:_'.‘_Z::_s_ﬁ

i . R
ACKNOWLEDGMENT FOR CORPORATION S Costind ice t

M————:m

State of Alabama
Jeffersont  County :
. o . . . a .
1, the undersigned authority, in and for said county in said lt:t::e::::lm[y that —C_h_t_lﬂ—]?:.-—smmur strain Co n, g
nd wha is known io me, acknowiedged before me $

Ine, corporation, is signed to the foregoing instrument, and r 1
on this day that, being informed of the éc;ttantl of sai inumtrflnment (heXshe), as such officer, and with full apthority, executed the same vnlunt?nly

for and as the act of said corporation.

Given under my hand and official seal this L7th gayof _ July . 1990

AFFIX HM&MW




