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THE STATE OF ALABAMA, .. .. .,
sHELEY , . . COUNTY.. . .
Know AlL MEN BY I'I;HEZBElI‘HESE“ii‘E';: I .

That whereas the undersigned  Michael D. Stroyan and Laurie L. Stroyan

* . , of the city of Alabaster
counly of Shelby B and State of Alabama
purty of Lhe first part (hereinufiler called Lthe Mortgagor), has become justiy indebled unlo
Liberty Mortgage Corporation

, a corporation organized and existing under the laws of

:1 the State of Alabama , party of the second part (hereinafler called the Mortgagee), in the
* [l sum of NINETY THREE THOUSAND & NO/100 Dollars
($ 93,000.00 "), money lent and advanced, with interest at the rate of Ten

per centum (10,000 %) per annum until paid, for which amount Lhe
Mortgugor has signed and delivered undo the said Morigagee a cérlain promissory note bearing even dale
with Lhese presents, Lhe said principal and interest be payable at the office of Liberty Mortgage
510:"” IE!?‘EJLUH ‘f‘IF fkliﬂ 35%26M | y , or r:it. s!.u:h other pluce as the holdet may designale

[ Hglm.lm Y munf&d tn the Mortgagor in monthly installments of EIGHT HUNDRED SINTEEN
aD 15/100 o Dollars (3 816.15 ), commencing on Lhe first
duy of September .19 90 , and tontinuing on the first day of each menth ithereafier until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shull be due and payable on Lthe first day of August ,2020.
I

WHEREAS the said Morigagor is desirous of securing the prompt payment of said note and the several
instaliments ol principal, inleresl, and monthly payments hereinafter provided for, and any additional
indebledness am.]ruing Lo the Morigagee on account of any fulure payments, advances, or expendilures
mude by the Mortgagee as hereinafter provided:

Now, THEKEFORE, in consideration of the premiscs and the sum of One Dollar ($1) to the under-

signed Morlgagor Michael D, Stroyan and Laurie L. Stroyan
in hand paid by the Mortgagee, Lhe receipt whereol is hereby acknowledged, and for Lhe purpose of
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1 securing the prompt payment of said indebtedness as it becomes due we the said
B Michael D. Stroyan and wife, Laurie L. Stroyan do hereby
Jf grani, bargain, sell, assign, and convey unlo Lhe_ said Morlgagee the following-described real property
E gituated in - Shalby . County, Alubama, to wil:

=L
oy

Iot 87, according to the Survey of Willow Creek, Phase II, as recorded in Map
Book 9 page 102 A & B, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.

sk S0 e 715

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEKE RIDER ATTACHED HERET(O AND fNCORPORA’E}D HEREIN BY REFERENCZ
Initial __ ;”-Dé Initial jj

togethey with the hereditaments and appurtenances thereunlo belooging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled o col-
lect und retain the said rents, issues, and profits, until default hereunder), and all lixtures now or here-
after altached w or used in connection with the premises herein described and in addition Lhereto the
(ollowing described househeld appliances, which ure, and shall be deemed o be, fixtures and a part of
the veally, and are a portion of the securily lor the indebledness herein mentioned:
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Should the Veterans Administration fail or refude to issue its guaranty in the full
amount comitted upon by the Veterans Administration under the provisions of the
Servicamen's Readjustment ACt of 1944, as amended within sixty (60) days fram the date
this loan would nermally become eligible for such guaranty, the holder may declare the
{ndebtedness at once due and payable and may foreclose immediately or may exercise any
rights hereunder or take any other proper action as by law provided.

_ Tv HAVE AND TO HoLD Lhe same with all the rights, grivil_egaa, and appurtenances thereunlo belong-
ing or in anywise appertaming unto the said Morigagee anad assigns of the Mortgagee forever.

And the Mortgagor hareby covenants that they are seized of said real propesty in fee simple, and
have a good right W sell and convey the same; that the property is free from all encumbrances and that
the Meortgagor, and Morl agor's heirs, execulors, administraters, next-of-kin, and assigns will forever
defend the same unto the Morlgagee and aasigns against the claims of all persons whomsoevesr;

Tris MORTGAGE 18 MaDE, however, subjecl Lo the following covenants, conditions, and agreements,
Lhatl is Lo say:

(. That the Mortgagor will promptly pay the principal of and interest on the indebledness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved Lo prepay al any
time, withoul premium or foe, the entire indebledness or any part thereof not less than Lhe amount of one
instullment, or one hundred dollars ($100) whichever is less. repayment in full shall be credited un the
date recoived. Partial prepayment, other than on an installment due dale, need notl be crediled until the
next. following installment due date or thirty days after such prepayment, whiehever s earlier,

3 Together with and in addilion o the monthly payments of principal and interesL payable under
the wims ulf the note sceured hereby, the Morlgagor wilif ay Lo the Mortgagee, as trustee (under the
Lerms of Lhis Lrust as hereinafier stated) on the Tirst day uF sach month until said note is fully paid, the
following sumas:

(a) A sum cqual Lo the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and olher hazard insurance covering the morigaged property,
plus Laxes and assesaments next due on the mortgaged property {(all as estimated by Lhe
Morigagee, and of which the Morigagor is nolified) less all sums already paid therelor
divided by the number of months to clupse before | menth prior to the date which such
'ﬁruund renls, premiums, taxes and assessments will become delinguent, such sums to be

eld by Mortgagee in trust lo pay said ground renls, premiums, lLaxes, and special
assessments. :

(L) The aggregate of the amounts payable pursuant Lo subparagraph {(a) and those payable on the
nole sccured hereby, shall be paid in a single payment cach month, o be applied to the fol-
lowing items in Lhe order stated:

(y ground renis, taxes, gpecial assessments, fire and other hazard insurance premiums:
&2 an  interest on the note secured herchy; and
ﬂ iy amorlization of the principal ol said nole,

Any deficiency in the amount of any such aggregale monthly payment shall, unless made
good by the Mortgagor prior 1o the due date of the next such payment, constitule an event
of defaull under l!iliﬂ morigage. At Mortgagee’s oplion, Mortgagor will pay a "latle charge”
nol exceading four per centum (4%) ol any installment when paid more than fifteen {16)
days after the due é)uw thereol to cover the extra expense involved in handling delinquent
paymenls, but such *late charge” shall nol be payable vut of the proceeds of any sale made Lo
salisly the indebledness gecured hereby, unless such proceeds are sufficient W discharge Lhe
eniire indebledness and all praper costs and expenses secured thereby.

3 If the llal paymenls made b the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by Lhe Morigagee, as truslee, for ground rents, Laxes, assessments,
and insurance premiums, as ihe case may be, such excess shall be credited by the Morigagee on subse-
quenl payments o be made by the Murl.gu%irr for such items or, at Mortgagee’s oplion, as trustec, shall
be velunded Lo Mortgagor. If, however, suc monthly payments shall not be sulficienl to pay such items
whoen the same shall become due and payable, then the Morigagor will pay 1o the Mortgagee, as trustee,
any amounl necessary make up the deficiency within thirty (30) days after written nolice from the
Morigopgee staling the amount of the deficiency, which nolice may be given by mail. If at any time the
Mortgugor shall tender to the Mortgagee, in accordance with the provisions of the nole secured hereby,
full puyment of the entire ndebtedness represented thereby, the Morigagee, as Lrustee, shall, in computing
the amount of such indebledness, eredit to the account of the Mortgugor any credit balance remaining
under the provisions of (a) of paragraph 2 nereof. If there shall be a default under any of Lhe provi-
sions of this mortguge resulling in a public sale of the premises covered hereby or if the Mortgagee
acquires the properly olherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or al the time the properly is otberwise acquired, the amount then re-
maining Lo credit of Mortgagor under (a) of paragraph 2 preceding, as a eredit on Lhe interesl accrued
and unpaid and the balunce Lol he principal then remaining unpaid on said note.

4. If the Morigagee shall be made a parly to any condemnalion proceedings or Lo any suit involving
the title to the property herceby conveyed and employs an attorncy 1o represent it theren, or if the
Mortgagee employs an atlorney W assist in scilling or removing any cloud on Lhe title Lo the propertly
hereby conveyed that purports Lo be superior to the lien of this mortgage in any respect, O 1 Lhis
mortgage be foreclosed in Charncery or under Lthe power of sale hercinafier provided for, or if ap action be
broughl for breach of any obligation hereunder, the Mortgagor will pay, when Lhe same becomes due, such
attorney’s fee us may be veasonable for such services, and if such lce 13 ﬁaid or incurred by the Mortgagee
Lhe same shall be secured by the lien of this mortgage in addition Lo the indebledness special? seculed
herchy ond shall bear interest from ihe dute it is paid or incurred and shall be at once due and payable.
Any proceeds [rom Condemuation awards shall be applied 1o reduce the amount of the principal debt al

the option of Moilg;
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h, Bu Iutﬁ;: AB _lany of the induhteédﬁﬁ_a_a secured hereby shaii remain unpaid, in whole or in part, the

Morlgagor agrees o kee said premises and the improvements Lthereon in good condition, and Lo pay all
axcs und asgcisments ¢ al may be levied or accruc upon suid property, and all other charges thal may
become liens upon suid premiscs, and not to permit any licn, which mig{lt take precedence over the lien of
Lhis morigage, o acerue and rernain on said premises, or any purt thereof, or on the improvemenis thereon.

6. Mortgagor will continuously. maintain hazard insurance, of such type or Lypes and amounts as
Morigagee may lrom Lime Lo time require, on the improvemenls now or herealter on gaid premises, and
except when puyment Tor all such premiums has heretolore been made under (a) of paragraph 2 hereof,
he will pay prompily when due any premiuvms iherefor. | All ingurance ghall be carried n COMPUNILS
approved by the Morigagee and Lhe policies and renewals Lhoreol shall be held by the Morlgagee and
have stlached therelo loss puyable clauses in favor of and in form acceptable to the, Morigagee. In
cvent of logs Morlgagos will give immediate nolice by mail Lo the Morigagee, who may make proof of
loss il not mude promptly by the Mortgagor, and each insurance company concerned i3 hereby authorized
and direclted to make payment for such loss directly to the Morlgagee instead of o the Morlgagor and the
Moripgagee jointly, snd the insurance proceeds, or any part thereot, may be applied by the Ei\‘lurl.gugﬂe at
ita oplion cither w the ceduction of the indebiedness hereby secured or to the restoration or repair of the
propurly damaged. [n evenl of foreclosure of Lhis morlgage or other transfer of tille o the mortgaged
properly in extinguishraent of the indebledness secured heveby, all right, title and interest of the Morl-
gagor in and Lo any insurance policies then in (orce shall pass t the purchaser or granlec.

7. If the Mortgagor fails o insure said properly as herdinubove provided, or Lo pay all or any purl
of the laxes or asscssments levied, accrued, or assessed upon or against gaid propuerty, or fuils Lo pay
‘mmediately and discharge any and all liens, debts, and charges which might become liens superior W the
licn of this mortgage, the Morlgagee may, at iLs oplion, Insure said property and pay gaid Laxes, ussess-
mentls, debls, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
ﬁtu,url o pay shall constitute a debt 1o the Morigagee additiona! Lo the debt hereby gpocially secured, shall
, yeeured by this morlgage, ghall bear intercst at the rate provided for n the principal indebiedness
(rom dale paid or incurred, and, al the option of the Morigages, shall be medialely due and payable.

4. ‘That upon the regquest of the Mortgagee the Morlgagor shall execule and deliver 2 supplemental
nole or notes for the sum or sums advanced by the Morlgagee for Lhe alteration, modernizatlion, improve-
ment, maintenance, OV repair of said premises, for Laxes or Ausessments against Lhe same and for any
other purpose authorized hercunder. Qaid note or notes shull be gocured hereby on a parily wilh and as
fully as if the advance evidenced thereby were neluded in the note first doscribed above. Said sup le-
mental note or noles shall beur inlerest al the rate provided lor in the principal indcbtedness and sﬂull
pe puyable in approximately equal monthly payments lor such peried as may be agreed upon by the
eveditor and debtor. Failing Lo agree on Lthe maturity, the sum or sums 56 advanced shall he due and
payable 30 days after demand by the creditor. In no evenl shall the maturily oxlend beyond the ulimate
maturity ol the note first described above.

g. No faiture of the Mo lgaged o exereise any aplion heretn given o declare the malurity of the debl
hereby secured shall be Laken or construed as @ waiver of its right W exercise such option or W declare
such maturity by reason of any pasL ov present default on the part of the MurLiugur; and the procure-
moent of insurance of the puymenl of Laxes or olher licns, debts, or charges by the Maortgagee shall nol
Le Luken or consbrued ps watver of ils rvight w declare the maturity of the indebtedness sreby secured
Ly reason of the Failure of the Murigager to procure such insurance or Lo pay guch taxes, debls, liens, or
charges: and the lien of this instrument shall comain in full Torce and cffect during any posiponcment or
extension of the time of payment of the indebledness or apy part thereol secured hereby.

10. If the Mortgagor shall wetl and truly pay and discharge the indebledness hereby gucured as iL
shall become due and uyable and shall do and perform all ucls and agreements o be done and performed
by the Morlgagor unaer the terms and provisions of this mortgage, then ihis conveyance shall be and
become hull and void.

11, If the Morigagor shall fait 10 pay, or causc W be paid, as it matures, the indebledness hereby
geeured or any part wareol, according o Lthe terms thereof, or if the Mortgagor shall fai! W do or perform
any other acl or thing herein required or agreed be done or performed, or if the interest of the Mort-
ragoe in said property becomes endangered by reason of the enforcement of any prior lien or encum-
srunce thercon, then, tn any such event, the whole indcbtedness hereby secured shall, at the aption of ithe
Mortgagee, and withoul nolice, become immediately due and payable and this morlgage subjecl to fove-
closure; and in such evenl the Morlgagee shall have the right and 3 hereby authorized Lo enier upot and
Luke possession of said properly, and, after or withoul taking possession, W sell the same belore Lhe Court-
house door in the ety of Birmingham , County of Shelby
Alubama, al public oulcry, {or cash, first giving notice ol the lime, place, and terms of said sale by
publication once i woek for three successive weeks prior Lo said gale in some newspaper published in said
county, and, upon the payment of the purchase moncy, the Mortgagee or any pcrson conducting said sale
for it is suthorized Lo execule o the purchaser al gaid sale a deed to Lhe properly 80 purchased, and such
purchasor shull notl be held o inquire as W the application of the procecds of such sale. The Morigagee
may bid al the sule and purchase said property, il the highest bidder therefor.

12. The proceeds of a toreclosure sale, judicial ov otherwise, shall be applied: Firs,, Lo the expensges
of advertising and selling, including the attorney’s fees, provided for n paragruph 4 hereof; second, LW
the repayment of any money, with interest thereon, which the Morlgagee may have paid or become liable
w pay or which il may then be necessacy Lo pay for Luxes, assessments, INSUrANCE and other charges, liens,
or debts hereinabove provided, third, to the paymenl and satisfuction of the indebtedness hereby specially
serured with inlerest, hut interest Lo date of sale only shall be charged; fourth, o reimbursement of ithe
Velorans Adminigbration [or any sums paid by ‘L on account of the guaranly or asurance of the indebl-
cdness evidenced by the note socured hereby; fifth, the balance, if any, shall be paid Lo the Mortgagor.

13. As long as any of the indebledness hereby gecured shall remain unpaid the Morlgagor will neither
commit nor permit wasle on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the enlire indebiedness hereby secured 1o be al once
due und payable. Nor willv the Morigagor reymove amny of the lixtures on Lhe premises hereby conveyed
g0 long as any of Lthe indebtedness hereby secured shall remain unpaid.

14. I the Morlgagor shall make default in the payment of any of the indebledness hereby gecured,
or in Lthe performunce of any of the terms or conditions hereot, the Mortgagee may proceed W collect the
renl, income, and profits from the premises, either with or withoul the appointment of a receiver. Any
rents, income, and profits eollected by the Mortgagee prior o foreclosure of this indebledness, less the cosl

Lyl izl {s) W JG‘?_ o Page 3 of 4 Form 26-6:300 (Rev. QI TRY
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of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured. i

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this martgaﬁe shall not be waived thereby, and as to such debts the Mortgagor waives al

right of exemption under the law, | !

16. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto. ‘

18. The covenants, conditions, and agreements herein ‘contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

Given under our hands andsest  thisthe  20fP - dayof UL , 18 %0

Michael D. Stroyan T Hf"_"‘l‘
3 ‘e ,_y 14 gp8A {,-/ G A "'lﬁ AL 2
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Qo [sEAL]
! Laurie L. Stroyan, by and through her Attoraey-
{~ In-Fact, Michael D. Stroyan
(T a
j_’; . _ — [sEAL)
-
B
—_— : " [sEAL]
o )
STATE OF ALABAMA,
SHELBY COUNTY.
1, the undersigned . a notary public in and for said county, in said State, hereby certify that

Michael D. Stroyan, a married man

whose names 18  signed to the foregoing conveyance, and who 18 known to me, acknowledged bl.-ft:lrru:wll
me on this day that, being informed of the contents of this conveyance, he executed the same
voluntarily on the day the same bears date,

GIVEN under my hand and official seal this 20th gy of July , 19 5"J:
T | o7 -
r.-’f '-"E' -~ /;} A :’i-!l'f _u_ A / el

| " Notary Publie.
THIS INSTRUMENT PREPARED BY: My Commisslon Expires October 23,1993
NAME Courtney H. Mason, Jr.

anwhBEFE L L

ADDRESS 100 Concourse Parkway, Suite 350

lllllllllllllllllllllllllllllllll

iiiii
--------------------------------------------------------------

’

|

ge of the Probate Court of said County,
, on the
Judgs of Probate.

COUNTY.

STATE OF ALABAMA
Mortgage

do hereby certify that the foregoing convey-
ance was filed for registration in this office on
day of
, and was recorded in Vol.

THE STATE OF ALABAMA,

:

Record of Deeda, pages

day of

the
19



State of Alzbama )
County of Shelby )

I, the undersigned, a Notary Public, in and for said County
in said State, hereby certify that Michael D. Stroyan, a
married man whose name as Attorney-In-Fact for Laurie L.
stroyan, is signed to the foregoing conveyance and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he, in his
capacity as such Attorney-In-Fact, executed the same
voluntarily on the day the same bears date,.

GIVEN UNDER MY HAND THIS THE 2@th DAY OF July, 19940.

soac 30 mee 719




RIDER TO MORTGAGE OR DEED OF TRUST

ASSUMPTION:

This loan is immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 1817A of Chaper 37, Title 38, United
Statas Code.

FUNDING FEE:

A fee equal to one-half of one (1) percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affairs. 1f the assumer fails to pay this fee at the time of
tranafer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at
the option of the payee of the indebtedness hereby gacured or any transferee
thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is exempt under provisions of 38 U.S.C. 1829 (b).

PROCESSING CHARGE:

Upon application for approval to allow asgumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder's
ownarship records when an approved transfer 1is completed. The amount of this
charge shall not exceed the maximum established by the Veterans' Administration
for a loan to which Sectiom 1817A of Chapter 37, Title 38, United States Code
applies.

INDEMNITY LIABILITY:

If this obligation is assumed, then the assumer hereby agrees Lo assume all of
the obligations of the veteran under the terms of the instruments creating and
gecuring the loan, including the obligation of the veteran to indemnify the
Vaterans Administration to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created Dby this instrument.
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Laurie L. Stroyan, By and through her
Attorney-In—-Fact, Michael D. Stroyan
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