- - Lo .
S T o

s ko

Lt g Rl Tl & ity e

1) 1.-1,;__':;...1‘5_ ?_-: I-;: '.--"::'!‘i:‘\:.l_. ::'__.l_ S Co z __-.:- -._. .
St w e T e, D LT WL

|Bpaca Above This Line For Recording Daia]

creoe FHA Case No.
Staloe of Alabamau T \
91390 MOR GAGE 011:3296541
THIS MORTCGAGE (“Security Instrument”) is given on July 13 , 1990

I'he grantor is Brett W. Coker and wife, Paula Maurine Coker

Jhose nddress is 2704 Braelinn Parkway, Helena, Alabama 35080
. ("Borrower”). This Security inslrument 18 given

Union Planters National Bank
which iy erganized and existing under the laws of the United States of America . and whose
adiress is  Post Office Box 470, Merphis, Tennessee 38101

| ("Lendec”). Borrower awes Lendev Lhe principal sum of
EIGHTY THREE THOUSAND FOUR HIRADRED FIFTY FIVE AND NO/100

O\ Dollars (U8 ¢ 83, 455,00 .. ). This debl is evidenced hy Borrower's note dated Lhe same date as thig Securily
Oy nstrument (“Note®), which provides for monthly payments, wilth the full debt, il not paid earlier, due and payable on
Cﬂhugust 1, 2020 . This Security Insitrument secures Lo Lender: (a) the repayment of the debit evidenced

Lthy the Note, with intevest, and all renewals, extensions and modifications; (b) the payment of all other sums, wilh interesl,
a. dvuncod under parageaph 6 W protect the securily of Lhis Securily lnstrumend; and (c) the pecformaunce ol Borrowes's covenants
,::sm:i agreements under this Socurily Instrument and the Note, For this purpose, Borrower does hereby moerigage, grant il
Crcenvey Lo baender und Londer's successors and assigns, with power of gale, the fullowing deseribed properly located in

_“ShE].bY . . _ Counly, Alabamis

Slot 63, according to the Survey of Braelinn Village, Phase III, as recorded 1n

BMap Book 14, Page 42 in the probate Office of Shelby County, Alabama: being

situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Bxycwer oovenants agtmsmtifmwﬁtm&teﬂummibﬂmtyismwwiam
authority to be located inaq:nci;ﬂﬂgnirazatda:u,aﬂtmmlderufd'eirﬂd:tm, its suooesscr CC
assiogns, mﬁmﬂmﬂhmﬁmismﬂdaleummwtiaﬁlﬂaﬂmmdmmmﬂaﬂ
by the Disaster Act of 1973, ard/cx aj:eqmtsindlarlagislatim, tl‘EB:rm»H'Hill imm:'_li.gtelymn ard

which has Lhe address of 2704 Braelinn Parkway, Helena |Straet, Cityl,
Atubamn 35080 (8P Coded, ("Properiy Address™),

T0O HAVE AND TO HOLD this pragerty unt Lender and Lender's successors and assigns, lorever, logether with all
the improvemenis now or tareafter erected on Lhe property, and all easements, rights, appuricnances, rents, royallies,
minceral, oil and gas rightls nnd profils, waler rights amd stock and all fixtures now or hereafier a parl of the property. All
replucements and additione shall also be covered by this Security Ingtrument. All of the foregoing is referred Lo in Lhis
Sccority Instrument as the "Properly.” '

BORROWER COVENANTS that Borrower ia lawlully seized of the eslate hereby conveyed and has the righl to morigage,
granl aml convey the Properly and that the Properly is uncneumbered, except for encumbrances of record. Borrower warranks
and will defend generally Lhe Litle Lo the Property against all claims and demands, subjecl to any encumbrances of reconl.

1. Paymenl of Principal, Inlercst and Late Charge. Borrower shall pay when due the principal of, and interest on, Lhe
debit evidenced by the Note and Jute charges due under the Noie.

2. Monthly Puyments of Taxes, ingurance and Other Charges. Borrower shall ‘nclude in each monthly payment, logether
wilh the principal and inlerest as set forth in the Note snd any late charges, an installment of any (a} taxes and gpecial assessmentd
lovied or L be levied against the Property, (b} leasehold paymenl or grourdd renls on the Properly, and (¢} premiums fiw
insurance required by Pat{gruph 4.
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* Baech’‘monthly installment for items (a), (b), and (c) shall equal one-twelfth of Lthe annual amounty, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additiona: balance of not more than one-sixth of the estimated amounts,
The full annual wmount for each item shall be accumutated by Lender within a period ending one month before an ilem waoull
hecome delinguent. Lender shall hold the nrgounts collected in bruat Lo pay items (a), (b}, and {c) before Lthey become delinguent.

ITut any Lime the tola! of tho payments held by Lendes for itema (a), {b), and (c), togrether with Lhe fulure monthly payments
for such ilems payable W Lender prior Lo Lhe due dales of such items, exceeds by more than one-sixth Lhe estimaled amount
of payments réguired Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the eslimated payments or credit the excess over one-sixth of the estimated paymenis to subsequent
paymenis by Borrower, at the opiion of Borrower. II the tolul of Lhe paymenls made by Borrower for ilem {a), (b), or {c}

ig insuflicienl Lo pay the item when due, then Borrower shall pay Lo Leader any amount necessary to make up the deficieney
on or hefore Lhe date the item becomes due.

Ay used in this Security Instrumenl, “Secretary™ means the Secretary of Housing and Urban Development or his or her
desipnee. Mosl Securily Instruments insured by the Secrelary are insured under programs which require advance payment of
the enlire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, Lthen each monthly payment shall also include either: (3) an instailment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium il this Securily lnsirument is held by the Secretary. Each monthly installment of the morlgage insuriance
premium shall be in an amount sullicient to accumulale the full annia) mortgage ingurance premium with Lender one month
prior W the date the full annual mortgage insurance premium is due to the Secretury, or if this Security Instrument is heid

by the Secrelary, ench monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outslanding principal
hulance due an Lhe Note.,

If Borrower tenders to Lender the fult payment of all sums secured by this Security Instrument, Borrower’s account shull
e credited wilh the bulance remaining for all installmenis for items (a), (b), and {c) and any morigage insurance premium
instaflment that Londer has not become obligated to pay to the Secretary, and Lender shall prompUy refuad any excess lunds
lo Dorruwer. lmmediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any batance remaining for all installments for items (a), (b), and (c).

3. Application of Paymentis. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

IFirst, W the morlgage insurance promium to be paid by Lender Lo the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium, unless Borrower paid the entire morlgage insurance premivm when Lhix
Lthis Security Instrument was signed;

Secund, Lo any Laxes, special assessmenls, leasehold payments or ground renls, and fire, flood and other hazard insurance
premiums, as required; - '

Third, Lo interest due vnder Lhe Nole;

Fourlh, Lo amortizalion of the principal of the Nole;

Filth, 1o late chavrges dus under the Nole.

4. Fire, Flood and Other Hazard Innurance. Birrower shall insure all improvements on Lhe Properly, whether now
existence vr subsoquently ereeted, againsl any hazards, casualties, and conlingencies, including fire, fur which Lender reguires
insurunce. ‘This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure nll improvemonis on the Properly, whether now in exislence or subsequently erecled, aguinst loss by floods Lo the exleni
required by the Secrclary. All insurance shall be carried with companies approved by Lender, “The insurance policies and any
renewals shull be held by Lender and shall include loss payuble clavses in fuvor of, and in a form acceplable to, Lender.

ta the event of loss, Borvower shall give Lender immediata nolice by mail. Lender may make proof of luss if not made
pramptly by Borrower, Buch insurance company concerned is hereby authorized and directed to make payment for such luxg
diroctly 10 Lender, instend of o Borrower amd o Lender jointly. All or any parl of Lhe insurance proceeds may be apylicd
by Lender, ab ils oplion, either (a) o 1he reduclion of Lhe indebledness under the Note and Lhis SecuriLy Insuwrument, lirst Lo
any definguent amounty spplied in Lhe order in Paragraph 3, and then to prepayment of principal, or {b) 10 the restorution
or repair of the damaged properly. Any applicalion of Lhe proceeds Lo the principal shall not exlend or postpone the due dale
of the munthly payments which are referred s in Paragraph 2, or change the amount of such payments. Any excess INsUriace
procecds over nny amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall he
pardil Lo the enlity legally eotitled thereto.

In Lhe event of foreclosure of this Security Instrument or other trangfer of Litle 1o the Property Lhat exlinguishes Lhe
indeBtedness, all right, Litle and inlerest of Borrower in and W insucance policies in force shall pass Lo Lhe purchaser,

5. Presorvalion aod Mainlenance of the Properly, Leagscholds. Borrawer shall not commil waste or destroy, damage: or
substantiully change the Property or allow the Properly to deteriorate, reasonable wear and tear excepled. lLender may ingpecl
the properly i the property ig vacanl or abandoned or the loan is in default. lender may lake reasonuble action o protecl
andd preserve such vacanl or abandoned property. If this Securily Instrument is on a leasehold, Borrower shall comply wilh
the provisions of the lease. 1T Borrower acyuires fee title to the Property, the leagchold and fee Litle shall not be merged unless
Faonder agrees o tho merger in writing,

6. Charges Lo Borrower and Protoction of Londer’s Righta in the Property. Borrower shall pay all governmental or municipad
chitrges, lines and impositions thal are nol included in Paragraph 2. Borrower shall pay Lhese obligalions on time directly Lo
the entily which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lemder's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

(T Borvower Tails tn maks these payments or the payments required by Paragraph 2, or fails to perform any other covenanls
and ugreements contained in this Security Inslrument, or there is a logal proceeding thal may gignificanlly affect lLender's righis
in the Propecly (such as a proceeding in bankrupley, for condemnation or Lo enforce laws or regulutions), the Lender may
div umd pay whilever is necessury Lo protect the value of the Properly and Lender’s rights in Lhe Properly, including payment
of Liaxes, huzurd insurance and other items mentioned in Paragraph 2,

Any umounts disbursed by Lender under this Paragraph shall become an addilional debt of Worrower and be secw ed
by Lhis Sceurity Instrument, These amounts shaill bear interest from Lhe date of disbursement, ai Lhe Note rale, and ol 1he
option of Lender, shall be immedialely duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemniltion or other Luking of any part of tha Property, or for conveyance in place of condemnation, are hereby assipgnuil
and shatl e paid o Lendes Lo the extent of the full amount of the indebtedness thal remains unpaid under Lhe Note and Lhis
Securily Instrument. lenJer shalt apply such proceeds to the reduction of the indehiedness vader Lthe Nole and this Securily
Instramend, Nirst Lo delinquent amounts applied in the order provided in Puragraph 3, and then to prepayment of principal.
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Any u;_:],:liiful,iuﬁ of Lthe proceeds lo the principal shall not extend or posipone the due date of Lthe monihly payments, which
are relerred Lo in Puragraph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo
puy all outstanding indebledness under the Note and this Securily Instrument shall be paid o the enlity legally entitted thereto.

1! | : P C
§. Fees. Lender may coliecl fees and charges authorized by the Sceretary.

vl .
9. (irounds for Acceloration of Debt.

(u) l}cfa;mll.. lLender may, excepl as limited by regulations igsued by the Secretary in Lthe case of paymenl defaults, require
immodisle puyment in (ul! of all sums secured by this Beeurity Instrument if:

(3} Borrower defaulls by failing to pay in full any monlhly payment required by Lhis Sccurily Instrument prior Lo
or on Lhe due date of the next monlhly payment, or

(i} Borrawer defaults by faiting, for a period of thirty days, Lo perform any other obligalions contained in Lhis
Secuvity toxtrument, - :

+ (1) Sale Without Credit Approval.: Lender shali, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Securily 1nstrument if:

[ii AII ov purt of the Property is olherwise iransferred (other than by devise or descent) by the Borrower, amd

{(i1) 'Fhe Properly is not eccupied by the purchaser or granles as his or her primary or secondury residence, or'ihe
purchaser or grantce does so occupy the Property bul his or her credit has not been approved in accordance with
the requirements of the Secretary.

{(c} No Waiver. If circumstances occur thal would permit Lender to requice immediate payment in full, but Leader
does not require such payments, Lender does not waiver ils rights wilh respecl to subsequent events.

(d) Regulations of HUD) Socrelary. In many circumslancoes regulations issued by the Secretary will limit Lender’s riprhts
in Lhe case of puyment defaults Lo require immediate payment in full and fereclose if nol paid. This Securily Instrument
doos nol aulhorize acceleralion or forec lgsure i nol permitted by regulalions of Lthe Secretary.

10. Reinslatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because ol
Borrower's fuilure o pay an amount due under the Noto or thiz Securily Instrument. This right applies even after foreciosure
proceedingg are instiluted, Ty reinstate Lhe Security Instsument, Borrower shall Lender in a lump sum all amounts required
Loy bring Borrower's account current including, to the extent Lthey are obligalions of Borrower under this Security Enstrumenl,
(sreclosure costs and ressonable and customary allorneys’ lees wad expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Borrower, Lhis Security Instrument and Lhe obligations Lhai it secures ghall remain in effecl a3 if Leader
ha not requived immediate payment in full. However, Lender is not required W permit reinstatement il (i} Lender has aceepted
reinslatement after the commencement of fureclusure proceedingsy within two years immediately preceding the commencement
of it curvest foreclosure procecding, (i) veinstatemant will preclude loreclosure on differenl grounds in the future, or (i1}
ceinstatement will adversely affect the priorily of the licn created by this Securily lnstrument.

11. Borrower Nob Relcasod: Forbearance By Lender Nol a Waiver. Exlension of the Lime of payment or modificiliosn
of umorticntion of the sums secured by this Security Enstrument granied by Lender Lo any successor in interest of Borrower
shall oot operate W relcuse the liability of the original Borrower or Borrower's successor in inlerest. Lender shall not be required
Lo commignce procecdings againsl any successor i inLerest or rofuse Lo exlend Lime for payment or otherwise modify amoertizulivn
of the sums secured by Lhis Seeurily [nstrumenl by reason of any dlemand maude hy Lthe original Borrower or Borrower's successors
in interost. Any forbearance by Lender in exercising any right or remedy shall not be s waiver of or preclude the exercise ol
any vight or remedy.

12. Buccossors snd Assigns Bound; Joint and Several LinbiliLy; Co-Signers. Yhe covenants and agreements ol Lhis Securily
Instramient shadl bind aod benelit Lhe Successors and assigns of Lender and Borrower, subject Lo the provisions of puragraph
41 Burrower's coveniants wnd agreements shall be joint wnd severnl, Any Borrower who co-signs Lhas Securiby Instrument
bul does not exceple the Note: (a) is co-signing this Sccurity Instrument only Lo morlgapge, granl and convey that Borrower’s
interest in Lhe Properly usders the erms of this Security Instrument; (b) is nol personally obligated o pay the sums secured
by Chis Sccurity Instrament; and (¢) agrees that Lender and any olher Borrower may agree W extend, maodily, forhear or madche
wny accommodations with regard to Lhe lorm of this Security Instrument or the Note withoul thal Borrower’s consenl.

13. Nolices. Any nolice W Borrower provided for in Lhis Securily Instrument shall be given by delivering il or by miriling
it by first chiss mail unless applicable law requires use of another method. The notice shall be direcled Lo the Propesty Address
o any olher address Borrowey Jdesignutos by notice Lo Lender. Any nolice to Lender shall be given by first class maal Lo Lender’s
acdibrons stated herein or any addrass Lender designules hy nolice Lo Horrower, Any nolice provided for in Lthis Security Instrument
shitl be deemed 1o have been given W Borrower or Lender when given as pravided in this paragraph.

14. Governing baw; SBeverability. This Security Instrument shisll be governed by Federal law and Lhe law ol the jurisdiction
in which the Properiy is localed. ¥n the event thiat any pravision or clause of this Security Instrument or the Note conflicts
wilh applicable lisw, such conflict shall not affect other provisions of Lthis Security Inslrument vy the Note which can be given
elTect withoul the conflicting provision. To this end the provisions of Lhis Security [nstrument and Lhe Note are declred o
Le severilile,

15. Borrower's Copy. Borrowoer shall be given one conformed copy of Lthis Sccurily Instreument.

16. Assipnmoni of Renly. Burrower unconditienally assigns and transfers o Lendes alt the renls and revenues of the Property.
Borcower nuthorizes Lender or Lender's agents o coltect the rents and revenues and hereby direcls cach tenant of the Property
Lo pay the rents W bender or Lender's agents, However, prior Lo Leader's noltce Lo Borrower of Borvower's breach of any
covinant or agrecment in the Secucity Instrument, Borrower shall collecl and receive all rents and revenues ol Lthe Properly
as trusiee for the benelit of Lender and Borrower. This assignment of renils conslilutes an absolule assignment and not an
assipnment for adiditional security onty.

i Lamdler gives notice of beeach 1o Borrower: (a) all renty received by Borrower shall he held by Borrower as Lruslee for
benelit of Lender only, Lo be applied io the sums gecured by Lthe Securily inslrument; {b) Lender shall be entitled to collect
nd roceive ubl of the rents of the Property; and {¢) each leaunt of the Properly shall pay all renls due and unpsid Lo Lender
or Londer's agent on landoed’s wrillen demand W Lthe lenant,

Borcower has not execuled any prior assignment of the renls and hag nol and will not perform any acl thal would prevent
Leader vom exercisiog its pights under this paragraph 16,

lLender sholl not be required to enter upon, take control of or maintain the Property before or alter giving nolice of breach
o Borrower. llowever, Leader or a judicially appoinled receiver may do 50 at any lime there is a breach. Any applicalion
oF rents shall not cure or waiver any default or invalidate any other right or remedy ol Lender. This agsipnment ol renls of
the Proparty shall lerminatle when Lhe debt secured by the Security Instrument is paid in [ull.
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NON-UNIHORM (_JUV ENANTS. Borrower and Lender Turther covenant and agree as follows:

"19. Foreclosure Procedure. 10).ender roquires immodiale payment in full under paragraph 9, Leader may invoke Lhe power ol
sule and uny other remodies permitted by applicable law. Lender shall be entitled Lo collecl all expenses incurrod in pursuing
the remedies provided in this paragraph 17, including, bul nol limiled to, ressonuble allorneys’ fees and cosls of Llille evidence.

tl Lender invokes the power of sale, Lender shall pive a t%ﬂpy of u notice Lo Borrower in the manncr pravided in
parufruph 13. bLonder shall publish the nolice of gule once u week' for three conseculive woeks in a newspaper publishoed in
Shelby . DO Counly, Alabama, and Lheroupon shall sell ithe Property Lo Lhe highesl bidder al public
auclion al the front door of the Counly Courthouse of this Counly. Lender shall deliver (o Lhe purchaser Lender's deed
conveying the Properly, Lender or ils designee may purchuse the Property at any sale. DBorrower covenanls and agreos
thal Lhe proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limilwl
o, reasonable atlorneys’ feos; (b} o all sums secured by this Securily instrument; and (¢) any cxcess to the person or
persons legally enlitled to L.

18. Releass. Upon payment of all sums secured by Lhis Sccurity 1nstrument, Lender shall release Lhis Securily
nstrument without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waivers Borrower wuives all righls of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in Lhe Property. - o

Acceleration Clause. Borrower agrees that should this Security Instrument and the note sccured thereby not
be eligible for insutance under the Nutional Housing Act within Sixty (60) Days from the dale thereof, Lender maoy atl
iy oplinn and notwithstanding anything in Parageaph 3, require immediale payment in full of all sums secured by this Securily
instrument. A written sustoment of any authorized agent of the Secretary dated subsequent Lo Sixty (60) Days
(rom Lhe dite horeof, declining w insure this Securily Instrument and the note secured thereby, shall be deemed conclusive
proofl of such ineligibibity. Nolwithstanding the foregoing, this oplion may not be exercised by Lender when unavailabilily
of insurnnie is solely due to Lender’s failure o remit a morigage insurance preminm Lo the secrelary.

Riders W Lhis Securily Instrumaend. [f one or more riders are execuled by Borrower and recorded togelbher wilh this
Security Instrument, Lhe covenants of euch such rider shall be incorporated into and shalt amend and supplement the covenants
andd aprecments of thiy Security Instrument as if the rider(y) were in a part of this Securily Instrument. [Check applicable box(ex)|

Condominium Rider Adjustable Rate Rider Growing Fquily Rider
Planned Vnilt Developmentl Rider [ ] Graduated Puoyment Rider ¥ | Other ASSOMPTION RIDER
TO SECIRITY INSTROMENT

BY SIGNING BELOW, Borrower accepls and agrees o the terma contained in this Security Instrument and in any rider{s)
execuled by Borrower and recorded with it

Wilnoeuses: o - | = \:-;\ C_E"'\R_L*‘%

{Sead)
3ormwes

Wff“‘-@{';e&-un

Maurine Coker Bormwer

685

{Scnl)
Shroewier

{8ead)

| -Buorrower
Vape 4 of d FHA Alubams Maorigage - /90

BOOK 0 et

State of Alabama as: |
County of Shelby )

1, the undersigned, a notary public in and for said county, in said State,
hereby certify that Brett W. Coker and wife, Paula Maurine Coker whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 13th _day of July, 1930.

1

Y

| (‘// ' o /f:'? " - -~
H%‘%éy S S isEaL)
per 23,1993 /. " A /e o o’ {SEAL]
sy Commisslon Explres oete ' - Notary ic the undersigned

This instrument was prepared MASON & FITZPATRICK, P.C. MASON & FITZPATRICK P.C., of
100 Concourse Pkwy.,Psgﬁ:e 3531’ Birmingham, Alabama’ 35244. '
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ASSUMPTION RIDER TO SECURITY INSTRUMENT
[ FIIA ONLY)
This rider ip' part, gfi the Security Instrument (Mortgage, peed of Trust, Secur-
i ity Deed) executed by the party of the first part on the date ast forth in the
Security Instrnument and made a part thereof by this referenca. o
‘ The Security Instrument is hereby amended aﬁ follows:
% The mortgagee shall, if pormitted by applicable law
£ and with the prior approval of the Federal Housing
3§ Commissioner, or his or her designes, declare all
B! gums secured by this mortgage to be immediately due
:E and payable if all or part of the property is sold
3 or otherwise transferred (other than by devise or
3 descent) to a purchaser or grantee who d0eS not oc-
E the propecty as his or her principal or second-
! ary residence, or to a purchaser or grantee who does
i s0 occupy the property but whose credit has not been
o approved in accordance with the requirements of the
- Commissioner. |
IN WITNESS WHEREQF, the parties of the f£irst part have hereunto set their hands
on the day and year first above written.
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