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I Madethis__ 16th  geyot July, 1990
by and between Wayne M. Welty, an unmarried man
{referred to as "Morigagor” or "You," whether singular or plural) and XX

ol Colo n
an Alabama banking corporation (referred to as "Morigagee” or “Us").
NGQTE: You ara giving us this Adiusiable Rate Mortgage 10 secure an

open-send line of credit, called your “Equity Line,” dated M 16 :

1&. Tha annual percantage rate on your Equity Line may change. In-
; craases in your annusl percentage rate may result in higher monthly
: payments and Increased finance charges, decreases In your annuaj
‘ percantage rate may have the opposite effect.

H. 1. Your Equity Line. You either have or will enter into an agree-
ment with us (the "Equity Line Agreamant”) which obligates us fo extend

to you & line of credit up 1o a maximum amount of $ 50,000.00
(raferred o as your "Credit Limit”). According to the terms of your Equity
Line Agraament, you may borrow a8 much as you ke up to your Credil
Limit. It you repay part of the amounts borrowed, you may then borrow
money again up to your Credit Limit. However, if you repay your whole
Equity Line balance, than your Equity Line Agresmaent lerminates. Thus,
you must maintain some balance above zero in order for your Equity Line
Agreemant o remain in force.

If we honor Equity Line checka in excess of your Credit Limit, then any
amount over your Credlt Limit will not be secured by this Mortgage.
However, you still wil have 1o pay all credit extended to ydu according to
the terms and conditions set forth In your Equity Line Agreement.

You are granting us a mortgage in residential property fo ascure your
Equity Line.

2. Annusl Percsntage Rate. Tha annual perceniage rate which
we may charge on the unpaid balance of your Equity Line is aubject 1o
change monthly In accordance with the tarms of your Equity Line Agrae-
ment. You should relar 10 your Equity Line Agreement for the terma gov-
erning the calculation of the annual percentage rate.
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Thli property has the lollowing lega! description:

This mortgage

Alabama.
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Equity Line

Adjustable Rate Mortgage

Lot 3, Block 8, according t¢ the Survey of Kerry Downs,
recorded in Map Book 5, pages 135 and 136, in the Probate Office of Shelby County, Alabama,

Moscenia F. Welty to Citizens Mortgage Corporatiom,
Volume 343, page 799 and tranasferred and assigned to Manufacturers : Hanover Trust Company
by instrument recorded in Misc. Volume 10, page

\”5‘%

. in consideration of the mutual promisas herain contained, ym.a\‘,
haraby grant and convay to us the property {"Property”) described below

{a) The real estate {"Real Estata”) which is located at

3308 Biue Bell lane, Birmingham. Alabama 39242
Shelby County.
Alsbams

(b} Alf buildings, struclures, and other improvements that are located
on the properly describad in the paragraph (a} of this section,

{c) AH rights in other property that you have as owner ol the property
described in paragraph (a} of this seckon. These righls are Known d45
“aasements, righls and appurtances attached o the properly.”

(d) Al rents or royalties from the praperty described in paragraph {a)
of this saction;

(#) At minerat, oil and gas rights and profits, water nighls and wille
slock that are part of the property that is described in paragraph (a) ol s
secton;

{f} Ali rights that you have in the land which lies in the strests of -Gads
in front of, or nexl 1o, the property described in paragraph (a) ot 1hs
saction;

(g) AM fixtures on the property described in paragraphs {a} and {5} of
this sechon,

{h) AN of the property described in paragraphs (b) through {1} of thg
soction that you acquire in the future, and all rights descrnbed In paragraph
(b) through (f) that you acquire in the luture,

{i) AN replacements of or additions to the properly described m
paragraphs (b} through (f) and paragraph (h} ol this seclion, and

Ui AN replacements of or additions 1o the lixtures that are on the pio
perty described in paragraphs {a) and {b} of this seclion.

a Subdivisgion of Inverness, as

1 gecond and subordinate to that certain wortgage from Wayne M. Welty and

f1iled for record 1-l4-725recorded in

894, in the Probate Office of Shelby County,
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We may exarcise all rights contained herein if you do nol.

(a) Evantually pay sl amounis owed under your Eguity Line Agrea-
ment, including principal, finance charges and &l other indebtadnass in-
currad in connection with your Equily Line; ,

(b} Evantually pay, with interest, any amounts that wa spand undar
thia Adjusiable Rate Mortgage 10 prolect the valua of the property and our
rights in the propearly, and

{c) Keep all of your promises and agreemaents under this Adjustable
Rate Morigage.

You pfomisa thal excepl for the “axceptions” ksted in any fitle in-
surance policy which insures our rights in the propeariy:

{s) You lawlully own the properly,

{b) You have the right lo martgage and convey tha property to us; and

{c} There are no outslarcing claims or charges against the property.

You give us a general warrenty of title. Thia means that you will be fully
rasponsible for any lossses which we suffer because someone other lhan
us has some ol the rights in the properly which you promise hat you have,
You promise thal you wilt delend our ownership of the property against any
claims of such rights.

V. 1. Your Promise o Pay. You will promplly pay us when dus:

(a} All advancas alkeady made or to be made under your Equity Ling
Agreement or any exiansion of renewal therec;

() All finance charges incurred on such advances; and

{c) All other charges, costs and axpenses which you now owe or will
owa 10 us under your Equity Line Agreement.

2. Insurance. You agrea that you will keep the buildings erected or
io be erecled on the real estata insured against loas or damage by lire, and
such cther hazards as may be specified by us, ior the banefit of us, and by
insurers and in amounts approved by us. You also agree to deliver suchin-
surance policy or policies lo us, and have attached theralo logs payable
clauses in favor of and in a form acceptable to us. The lire insuranca policy
shall conlain the usual extendad covarage andorsement.

It you fail to obtain such Irgurance, we may, at our option, obtain such
ingurance, and the premiums therefor shall be a ken on tha Proparty and
addad 1o the amount of your obligations secured by this Adjustable Rate

Q) Mortgaga. In the casa of a loss, any insurance proceeds payabie \& you

and/or us are, to the extent of your interest, hereby assigned to us. We

[ may use such proceeds lo preserve and protect our rights under this Ad-

" justable Rate Mortgage and Equity Line Agraement, or to secure repay-

¥S ment of the Equity Line o to rebuild or restore the damaged buildings Of

=T improvemenls, as we deem besl. Further, we shall have the absoiute right
lo seitie and compromige all claims under sald pokcies of insuwance.

; a. Payment of Taxes; Discharge of Liens: inferior Lisns. You shall
' A pay alt laxes, assessments, water rants and olher govarnmental charges
lavied upon said premiges, in a limely {ashion. #f you delault in the payment
hé g{ ﬁ;”;:f;::nfng‘:iﬁ rg?:';n‘l?sﬂ:;f i;; ﬁ;gpnl:‘nrﬁapgriﬁ;azg ' :l;"dc_‘ a nofice from us stating that a governmenlal authority has offered 1o make a
© ad to the am;:unt of your dabt to us secuwied by jhis Adjustable Rate payment or to settle a claim or damages, then we hava the Iaumonty to col-
e Mortgage. lect the proceeds. We may then use lhe proceads 1o répair of restore the
You agree 1o pay o¢ satisfy a¥l kans against the Properly that may be w& M?ﬁagum"m 'ﬁ;’rfwe‘; t‘ﬁ: ﬁﬁf‘ g‘: E“'-“gd“:;

suparior to this Adjustable Rate Mortgage. However, you do nol have 1o O the date the notice is mailad ﬂﬂ o il d'f ﬁh“:m "
satisty & supgrior lien if: .nui%ca i daliveraii I mﬁ_::‘-‘ mﬁugag:arg:s.e::l It?} raﬂuca; Thé MI «:'lEI me

(a) You agree, in writing, 1o pay the obligation which gave rise to the ' y oo

’ cipal which you owe us under the Equity Line Agreement, that use will not
g'éﬁ'ﬂ"f'; ien and we approve the way in which you agree lo pay thal delay ihe due date or change the amount of any of your monthly payments
gation:

nder the Equily Line Agreement. H gver, you and we ma ae |
(b) You, in good falth, argue or delend against he superior ken in a el any g owever. ¥ w y agree un

) s writing to those delays or changes.
jawsuil 8o thal, during that lawsuit, the superiof ken may not be anforced o. Continuation of Your Obligati W "
and no par! of the Proparty may be given up, of - Lontinuation aur gations. We may aflow & person who

: , : takes over your rights and obligations, o detay or lo change the amoun of

3 din t{:; Tgu c;?;n;;&migﬁ hgt:!;r ?L;ugnrmmt? ﬁ:amﬂnt which subor- iha monthly payments due under your Equity Line Agreement or under s
> ates, 1.e- 9 priorly ovel, * peling li=n. - Adjustable Rate Mortgage. Even if we do this, however. that person and
e You agree not to allow any creditor to place a #en on of receiva any
o

) : ) you will both still be tully obligated under the Equity Line Agreemen! and
:gﬁr;;:.g'::: ?:ﬂﬂ;hfup;gﬂ:;ﬁ;' ﬁchlrélg:hnuﬂrcfgr ?E'L;&?q;t:j ﬂ“,?};;ﬁ,':! under this Adiustable Rate Morigage unless the conditions stated in this

quire you to pay immediately alf sums outstanding. Adjustable Rate Morigage have beer met.

g , : Wa may allow those delays or changes for a person who takes over
o 4. Application of Paymanis. Unless the law requires otherwise, we

_ , youwr righls and obligations, even il we are requestad not to do 50. We will
will apply each of your paymants under your Equity Line Agreement in the nol be required to bring a lawsuit against such a person (or not luliting

{or example, a legal proceeding in bankruplCy, in probate, for condemna-
tion, or 1o enlorce laws Of regulations}, then we may do and pay tor
whatever i3 hecessary to proteci the value of the property and ouf righls in *
the property. Our actions under this paragraph may include, for exampie,
appearing in court, paying reasonable atiorneys’ fees, and entering Ihe
proparty o make repairs. We will give you notice belore we take any ol
these achons.

You mus! pay to us any amounts, with interest, which we spend under
\his paragraph. This Adjustable Rate Morigage wil protect us IN Case you !
do not keep the promise to pay those amounts with intarest. However, Any
sums expanded by us in excess of your Equity Line Cradi Limit wii ncl ba
secured by this Adjustabla Rate Morigage.

You must pay 8 amounis du# 10 us wnen we aend you a8 notica re-
questing that you do 0. You wit also pay interest on those amounis at the
cama rate stated in the Equity Ling Agreement. Howaver, it paymenl 01 i
jarest at that rate would viplate the law, you will pay interas! on the
amounta spent by us under this paragraph al the highest rale the law
allows. Interest on each amount will begin on the date that the amount 1S
spent by us. However, you and we may agree in writing o terms of pay-
ment that are differant from those in Ihis paragraph.

Any amounts we disperse pursuant to this paragraph. with inlesest
thereon, shali become additional indebtedness ol you securad by this
Adjustable Rate Morigage.

4 Although we may take aclion under this paragraph, we do nol have {0
0 850.

7. Qur Right of Inspeciion. We, and others authorized by us, may
enter and inspect the property. We mustdo soina reasonable manner and
al reascnable times. However, before one of the inspections i3 made. we
musgt give you nolice sialing a raasonable purpose 1or the inspachon The
purpose must be related to our rights in the property.

8. Condsmnation. A laking of property by any governmental
authority by eminent domain is known as "condemnation.” You giva us
your right:

(a} lo proceeds of all awards of claims for damages resulting from
condemnation or other governmental laking of the property (or, il the pro-
perty includes a unit in a planned unit development, of the comman areas
and facilities of \he planned unit developments). and

{b) o proceeds from a sale of the property (or, if the property in:
cludes a wnit in a planned unit development, of the commaon areas and
facilities of the planned unit development) that is made to avoid condemna-
tion. All of those proceeds are to be paid 10 us.

M all or part of the property is laken. the proceeds will be used to
reduce the amount that you owsa 1o ug under your Equuty Line Agresment
and this Adjustable Rate Morigage. If any of the procesds remain after the
amount that you owe to us has bean paid in tull, the remaining proceeds
will be paid 1o you.

I vou abandon the groperty, or if you do not anawer within thirty days,
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EE‘J fallowing order: obligations under the Equity Line Agreement o under this Adjustable Rate
f.-a {s) amounis past due; Morigage, evan if wé are reguesied to do SO

| (b} FINANCE CHARGES, but not including late charges, which have . igh | ' '
f bean hounred duing the most recent biling cycle; 10. Continuaticn of Our Rights. Even il we do Not exercise or en

1 _ ] force any right under this Adjustable Raile Morigage of under the law. we
P (c) other charges, not including late charges, which have been in- will stift hava all of those righls and may exercise them and enlorce them in
' curred in Iha most racent billing Cycles, the fulure. Even il we obtain insurance. pay laxes, of pay other clams.
{d) iate chargaes: and charges of kens against the property, we witl slill have the right to demand
{e} your principal balance. . that you make immediate payment in full of the amount that you owe us

undar the Equilty Line Agreement and under this Adjustable Rale

g -_‘?.d,:;::..'- HIgy

T
P

PO
-,
-

LA T IPE T R A
By e e L L 2

obtained our consent in writing:

{s) the abandonment of termination of the condominium projact or
planned unit development, uniags, in the case of the coridominium, the
abandonment o termination is required by law,

() any signilicant change to the Ceclaration, By-Laws, or Regulations
of tha Owner Associalion, Trust Agreemant, Articles of Incorporation, of
other documents thal creale or govern the condominium project or plan-
ned unit developmen, including, lor example, a change in the percentage
of ownership rights held by unit Owners in the condominium project oF in
the commaon area or lacilities of the planned unit development;

(¢} a decision by lhe Owners Association 1o lerminate professional
managemeant and (o begin self-management of the condominium project or
planned unit devetopment; and

{d) Ihe vansier, release, clantion of liens, partition or subdivision of all
or part of the common areas and facilities of the planned wunit
devalopmant,

Il a condominium or planned unit development rider is execuled by
you and recorded togather with this Adjustable Rate Morigage, the
covenanis and agraaments of auch rider shal be incorporated nto and
shall amend and supplement ihe covenanis and agresments of this
Adjustable Rate Mortgage as if the rider were & part hereof.

8. Our Right io Protect the Property. if:
(a) you do not keep your promises and agreements made in this
Adjustable Rate Mortgage, or (b} somaona, inciuding you, begins a legal

proceeding that may significantly alfec! our rights on the properly {such as,

I:"_:E mﬁdjuslabiﬂ Rate Morigage.
34

: 5. Your Agresmant to Msintaln the Proparty; Leass Obligalions; N
*3 Agresmanis About Condominlums snd Pianned Unit Dsvelopments. Morigage.
You agree lo keep the properly in good repair. You will not deslroy, 11. Our Rights o! Enforcamaent. Each of our rights under this Ad
=,.';'-.'.',, damage or substantially change the properly, and you wilt not allow the justable Rale Movigage is separate. We may exercise and enforce ang of
v proparly to deferiorate. If you do not Gwn but are a tenant on the properly, more of these rights, as well as any of our nghts under the law. one at o
j you will ultill @l obligations under your lease. ' o fime or all at once.
el If the properby 18 a unil in a condominium project or a planned unil
X development, you wilk fulfil ail of your obiigations under the Declaration, Dh"‘Eimﬁ’ﬂ'i“lﬂ:‘ﬂ;{ﬂggfﬂ: o e ot Your Rlghle
2o By-Laws, Raguiations and othes documents that craate or govern the con- this E*mt aa “an rson who takgs. over our nahts and obligalions
- r‘ﬁ dominium prﬂiﬂ'ﬂ‘ o plaﬂnﬂd unit dﬂ"’d’ﬂ'lﬂﬂnﬂnt. Alg0, 'fﬂu w'i“ not divide the under thlg ’gg;.' yﬂ'p:hﬂﬂ have a“ of your “gr“‘E aﬂdg will be ﬂ'b'"gﬂtﬂ'd o
.!‘i-,' property into smaller paris Ihlat may be owned uaparata!y. and yﬂulwiﬁ nol xeep afl of yDuF?H'uﬂmiSBE and agreements made n this Adjustabie Ralg
! consent to any of the lollowing unless you have first given us nolice and Morlgage. Similarly, any person who lakas over Ouf righls of obhigations

under this Adjusiable Rate Mortgage will have all of our rights and will he
obligated to keep all of our agreements made in this Adjustable Bale
Mortgage.

If more than one person signs this Adjusfable Rate Mortgage as bor
rowes. alt are lully obligated 1o keep afl of borrower's promisas and obliga
tions contained in this Adjustable Rate Morigage. We may enicice o
rights under this Adjustable Rate Mortgage against each of you individuaily
or against all of you together. This means that any one of you may be fe
quwed 10 pay all of the amount owed under the Equity Line Agreement and
under this Adjustable Rale Mortgage. However, it one of you does not siyn
the Equity Line Agreement lhen:

{a} thal person is signing this Adjustable Rate Morigage only lo give
his or her rights in the property to us under the terms of this Adjusiable
Rate Morigage,

(B} he or she is not personally obligated to make payments of 10 acl
under the Equity Ling Agreement of under this Adjustable Ratle Morigage.
and

{¢) ha or sha agrees that we and any other borrower undar the Equily
Line Agreament may agree o extand, modify, forbear or make any other
accommodations with regard to the terms of ihis Adiusiable Rate Morlgage
or the Equity Line Agreement without his or her consant and withow
releasing the co-signer of modifying this Adjustable Rate Marigage as 1o
thal co-signer interest in the property.

The captions and titles of this Adjuslable Rate Morigage are lor conve:
nienca only. They may not be used to interpret of 1o define the lerms of this
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13, Agrasmant Concerning Notlces. Unleas the law requires other- .
wise any nobce that must ba given to you under this Adjustable Rate
Moarigage will be given by delivering or mailing it adkiressed 1o you &t the
address statad in Section lll above. A nolice will be delivered or mailed to
you at a diferent address if you give us & notice of your differant acddreas.
Any notice that must be given to ug under this Morlgage will bs given by
mailing it to Gur address stated above. A notice should be mailed 1o us at a
different address il wa give you a notice of the different address. A nolice
required by this Adjustable Rale Marlgage is given when it is mailed or
whan it is delivered according 10 the requirements ol this paragraph.

14. Agresmani is Entorceabls. Ml any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any provision of
the law, all other terma of this Adjusiable Rate Morigage and of the Equity
Line Agreemenl will still remain in affect if they can bo given effect withcut
the canflicting term. Thia means that any larms of the Adjustable Rale Mor-
tgage and of the Equity Line Agreemenl which conflict with the law can be
separated from the remaining terms, and the remaining terms wil! still be
anforced.

15. Borrower's Copy of the Equity Line Agreement and of this Ad-
Jusisble Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjustabie Rale Morlgage. Those copies must show
that the original Equity Line Agreemant and the Adjustable Hate Mortgage
have been signed. You will be given those copies either when you sign the
Equity Line Agreemant and this Adjuslable Rate Mortgage or alter this Ad-
justabie Rate Mortgage has besn recordad in the proper official records.

18. Transiar of the Property. il you sell all or any part of the property,
or il an interast herain is s0ld or transferred without our prior written con-
sent, then we may, at our option, declare ali the sums secured by this
Adjustable Rate Mortgage to be immediately due and payable. However,
this option may nol be exarcisad by us if in 80 doing we wouwld violate any
applicable law.

If we axarclee such an option to accslerate, we ghall mait you notice of
the accelsration in accordance with this Adjustabla Rate Morigage. Such
notice shall provide a period of not lesa than thirty days from the dats the
netice is maited within which you may pay the sums declared due . If you ail
to pay such sums prior 10 the expiration of such period, we may, withou!
further notice or damand on you, invoke &ny remedies permitted by this
Adjustabde Rate Morlgage.

17. Our Rights Upon Your Defsult. If you breach any of youw
apreaments conlainad in this Adjustable Rale Morigage, we may
“accelerate” your obligations. This means thal all debls you owe us will
bacoma immadiately due and payable. Ba{ore we may accelerale, we must
mail you a notice which slales:

(a) how you have breached this Adjustable Rate Mortgage,

(b} what you muat do lo correct jor "cwe”) the breach;

(¢} how long you will have fo cure the breach, which will be at least
thirty days from the date the notice is mailed; and,

(d) that your failure to cure the breaéh may result in the acceleration
of your obligations and the sale by us of the property.

Thia notice alsa must 18l you that you wilt have the right to “reinsiate”
{as dealined below) afler acceleration. Finally, the notice must tell you of
your righls 10 tying & court aclion o show any defenses you may have o
accelaration and sale of tha properly.

I you do.not cure tha breach by the date siajed in the notice, then you
will be in default, and we may. at our option, declare afl sums secured by
this Adjuslable Rate Mortgaga immediately due and payable without further
demand. Further, wa may sell the properly, or exsrcias any other legal
right we have, After default, we will be entitied to all coats we incur in pur-
suing any rights we hava, including, but nol kmited to, reasonabie aft-
torneys’ fees it we refer the matter to an attomey who is nol a salaried
employes of oura,

H wa decide to sall tha property, we will give you a copy of the notice
of sale. The nolice will be publishad for thrae consacutive weeka in a papes
in the county whare the property is kocated. Wae will sell the property i the
highest bidder {which may be ua) at a public auclion on the steps of the
counly courthouse In the same county where the property is located. We

mthan will give a deed conveying the property 10 the highest bidder. The pro-
mcaeda from the sale will be applied first 1o the costs of the sale (which

include, among other expenaas, reasonable attornays’ fees and litte sear-
chen), then 10 the debt secured by this Adjustable Rate Morigage, and

.é:_’,finally to the person who is legally entitled 10 any remalning sums.
vl

18. Your Right io Reinstste. Even if we decide to accelerale and sell
the properly. you may have our loreciosure procesdings siopped under
certain circumslances. You must:

{a) pay all amounts which would be due under your Equity Ling Agree-
mant and this Adjustable Rate Mortgage if no acceleration had occurred,

{(b) cure all breaches of this Adjustable Rate Morigage;

{c} pay all expenses we incurred in attempting to enforce our righis
undar this Adjustable Rate Mortgage; and

{d)} 1ake whatever steps we may reasonably think are necessary 10
assure that this Adjustable Rate Mortgage, our interest in the properly and
your tions wil continue unimpaired. ¥ you pay all sums due and
correct all problems, then this Adjuatabie Rale Morigage will continue in fult
force and eflect as if no accealeration had occurred.

19. Our Righi to Rentsl Payments and Possession. As additional
prolection lor us, you give us all of your rights to any rental paymerts rom
the property. Howevar, unlil we require immadiate paymant in full, of unil
you abandon the property, you have the right to collect and keep those
rental paymenis as they become due. You agree that you have not given
any of your righ!s to retal payments from the property to anyone else, and
yvou will not do so withou! our consend in writing.

If we reguire immediale paymendt in full, or if you abandon the property,
lhen we, persons authorized by us, or a receiver appointed by a cowt al
our request may:

{a) collect the rental payments, including overdue rental payments
directly from the \enpants,

(b) enier on and lake possession of the property,

(€} manage \he property, and

(d) sign, cancel and change leases. You agree that if we notity the
fenants that we have the right to collect rentat payments directly from them
under thig paragraph. then the tenants may make those rentat paymenta to
us without having to ask whether you have failed 10 keep youwr promises
and agreements under this Adjustable Rale Mortgage.

Il there is @ judgmant for ua in a lawauit for foreciosure and sale, you
will pay us reasonable renl irom the date the judgment is enteved tor as
long as you occupy the property. However, this does not give you the righl
to be a tenant on the property.

Al rental payments collected by us or by a receiver, othed than the
rent paid by us under this paragraph, will be used first to pay tha costs of

. collecling rental payments and of managing the properly. If any part of the

rental payments remain after those costs have bean paid in full, the remain-
ing part will be used 10 7educe the amount you owe o us under the Equily
Line Agreement and under this Adjustable Aate Morigage. The cost of
managing the property may include the receiver's fees, reasonable at-
torneys' fees, and he cost of any necessary bonds. We and the receiver
will be obligated to account only for those rental paymaents that we aclually
receive.

20. Agreamenis Aboul Fulure Advances. You may ask us 10 make
one or more fulure advances in addition to the advances that you promised
to pay under your Equity Line Agreemend. These future advances, and all
debls, costs and feas associated with them, will be secured by lhis
Adjustable Rate Mortgage. Neither you nor we will have 10 execule any ad-
ditional agreements or mortgages to secure these additional advances

21. Discharge and Relsass. When you have been paid all amounts
due under your Equity Line Agresment ang under this Adjustable Rate
Mortgage, wa will discharge this Adjustable Rate Mortgage by delivering a
certificate that this Adjustable Rate Mortgage has been satistied. You wi
not be reguired to pay us for the discharge, but you will pay all cosls of
recording the discharge in the proper official records.

22. Maximum Credi! Charges. You have agreed, according fo Ihe
termsa sat forth in your Equily Ling Agreement, 10 pay chargea on the credil
extended to you. Il ihis credit is subjecl to a law which sels a madmum
charge, and is law is interpreted so that the interest or other credl
charges which we impose axceed permitted kmiis, then:

{a) sny such charge in violalion of the law as intespreled will be re-
duced by whatever amount is nacessary lo bring the charge within per-
missable limils; and -

(b} any sums which you have paid us in excess of thelgpal limit will be
refunded to you. Such refund may be made by reducing fhe balance owed
under your Equity Line Agreemeni or by making a direct payman! lo you
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% E By signing this Adjustable Rats Mortgage, you agree lo el of the above.
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4 - A3 B) Wayne M. Welty
B ILJ...: - .;-*_-I:--.--"'-i_——l'_w 00.. Borrower
STATE OF_ALABAMA o ——— 0 2T 50 .
counTy oF.__ JEFFERSON .
b
On thig 16th __day of July 1990
! the undersigned a Notary Public in and for said county in said slate,

hereby certity that _Wayne M. Welty, an unmarried man

whoie namels)
is/are signed to the foregaing conveyance and who la/are known to me, acknowledged bafore me on this day that, being informed of the contents of tha
conveyance, he/she execuled the same voluniarly on the day the same bears date. ..

Given undar my hand this, the, 16th day of

Ant;uny D. Snab

My Commission Expirea: 10-71-91

Anthony D. Snable, Attorney

2700 Highway 280 South, Suite 101
Birmingham. Alabama 35773

This instrumant preparad by:




