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Equity Line
Adjustable Rate Mortgage
i, Made thi 18th :lﬁr of Jul 1990 , Ml In mnaideratiun of the mutual promises berein contained, you
by end between bﬁﬁrn:[‘&c JSEREEEI'I ang wlie, ~ heraby grani and convey to us the property ("Property™) dascribed below
(raferred to as "Mortgagor” of “You," whether sinquiar or plural) and X 29 1151 ;{“;‘;*;E}" ﬂséﬂiﬂalézﬂﬂ' ?iﬂ;;;“;ﬂ‘;:mar{' :::ama 35743
EBIRAGK HAEN X Colonial Bank : 2 2 ==

/“ an Alabama banking corporation (referred to &3 “Maortgagesa™ or “Ua"} She 1by County,

NOTE: You are giving us thia Adjustable Rata Morigage 1o sgcure an Alabama

open-end line of credit, caled your “Equity Line,” dated July 18

| 1ﬂ__gl:'_.mamnual percentage rate on your Equsty Lina may change. In-
cremses in your annual percentage rate may result in higher monthly
payments snd increased finance charges, gecreasas in your annual

(b) AR buildings, structures, and olher improvements that are localed
on the property described in the paragraph (a) of this section; -

pPOOS t. {e) Al rights in other properly thal you have as ownear of the properly

percentage rate may have the o te eftac described in paragraph {a} of this section. These nghts are Known us

! 1. 1. Your Equity Line. You either have of will enter into &n agree- -aasements, rights and appurtances attached 10 the property.”

: meni with us (the "Equity Line Agreemant”) which obligales us to extend (d) Al rents or royalties from the property described in parsgraph (@b
to you & fine of credit up to 8 maximum amount of s 15, 000.00 of this section;
(raferred to as your “Credit Limit"). According 1o the terms of your Equity {6} Al mineral, oil and gas rights and profits, walef righls and waiur
Line Agreemeni, you may borrow as much as you kke up to your Cradit slock that are part of tha properiy thal s described in paragraph (a) of ths
Limit. If you repay part of the amounts borrowed, you may then borrow saction:
money agaln up 10 your Credit Limit. However, If you repay ¥our whole i) AN rights that you have in the land which lies in the stragls o roads

Equity Line balance, then your Equity Line Agreement lerminates. Thus,

| you must maintain some balance above z&ro in order for your Equity Line in front of, or next 1o, the property described in paragraph (a) of Ihs

section,
i Agraemant to remain In lorce. ( , L |
; ' . g) Al fixtures on the property described paragraphs (a} anc {b) of
| Hwe honor Equly Line checks n excess ol you ot 1L e e section o U
However, you still will have to pay all credit extended fo you according to (hy Alt of the property described In paragraphs (b) through i1} 0 >

{b} through (f} that you acquire in the fulure;

[T

t
Equit:rﬂll.llr?r granting us & mortgage in residential propenty to secure your () AN replacements of or additions to the property described in
' , . paragraphs (b) through {f) and paragraph (p) of this section: and
thl;nrln.mrlI l:;l'ﬁ:"l.'lltl-_ﬂdl Rste. :h:rlnnulé 5::1:::“; f:l:;_:;"ig 4) Al replacerents of or additions 10 the lixtures that are on the pro
we may charge on the unpaid balanca o7 your J perty described in paragraphs (a) and (bj of this section.

change monthly in accordance with the ierma of your Equity Line Agree-
ment. You should refer 10 your Equity Line Agreement for the ferms gov-
erning the calculation of the snnus’ percentage rals.

This property has the following legat description:
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Lot 17, according to the Survey of Altadena Woods, Fourth Sector, as recorded in Map Book
10, page 62, in the Probate Office of Shelby County, Alabama.
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This mortgage 1is second and subordinate to that certain mortgage from Hugh A. Johnson and
o Shari C. Johnson to Liberty Mortgage Corporation, filed for record 11-20-87 recorded in

‘ Real Volume 160, page 817 and transferred and assiguned to Citizens & Southern Commercial
- Corporation by insturment recorded in Real Volume 160, page 824, in the Probate Office of
- Shelby County, Alabama.
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We may exercise all rights conlained herein if you do not: b

{a) Evanlually pay all amounts owed under your Equity Lind Agres-
man!, including principal, linence ¢harges and all olher indebladnass in-
curred in connection wilh yuar Equity bLino,

{b} Evenlually pay, with wiiurest, any amounts lhat we spend under
this Adjusiable Rale Morlgage 19 prolect the value of the property and our
fighla In the properly, and

{c) Keep all of your promises and agreemants under this Adjuslable
Rale Morlgaga. _

You promise lthal except for the “exceplions” lislad in any hfla in-
surance policy which insurea cur rights in the property.

(a} You jawiully own tha properly. You must pay all amounis due 10 us when we send you a8 NOLCY
(b} You have he right 10 mgrlgagse and convey the properly 1o us; and questing thal you do s0 You wil also pay inlerest on those amounts al 1

lc) There are nod outstanding claims or charges againsg! the property. same rala sialad in the Equily Line Agreement However, d paymei ol m

You give us a general watranly of lilla. This means that you will be 'UL tarest al that rateé would violala the law. you will pay mlerast on the
raspensible lor any losaes which we sulfer bacauae someone other than amounts spenl by us under this paragraph al the ughest rale Ihe kv
us has some of 1ha rights in the property which you promise thal you bave. allows. Inleresi on each amouni will begin on the dale {hat the amounl s
You promise thal you will defend our ownership of the properly agatnst any spent by us. However, you and we may agree in wnling 10 lerms ol pay
claims of such righls. ment thal are dillerenl from those i this paragraph

] ' Any amounls we disperse pursuanl 1o (his paragraph, wilh wilonest
$ IV. 1. Your Promise 1o Pay. You will promplly pay us when dug: thergon, shall become additional indebledness ol you securad by U
(a) All advances alraady made or to be made undes your Eguity Line

. Adjustable Rate Morigage.
l\"' Agreement or any extension or renawal Ihczeoc, Although we may take achon unders this paragraph, we ¢ nol have 1.

tor axample, a lagal proceeding in bankruzicy, m probate, 1or condeming:
Hon, or 0 enlovce laws or regulations}, then we may 4o and pay o
whalaver is necessary 10 grolect the value of the properly and our nglis m
the proparly. Out aclions under this paragraph may include, loy examplu
appaaring in couwl, paying reasonable attorneys’ lees, and enlérmyg ltw:
property 10 make repairs. We will give you nohce before we 1ake any «l
thesa achions.

You mus! pay 10 us any amounlis, with interas!. which wa spand Wik
this paragraph. This Adjusiable Rate Morigage will proiact us i Case you
do nol kesp (ha promiae 1o pay those amounls with interas! Howevear. vy
sums expanded by us in axcess of your Equaly Line Credid Limil will not tie
sacured by lhis Adjustable Rale Mortgage.

Lt {h} All tinanca charges incurred on such advances; and do so.
=% {c} Ali other charges, cosls and expenses which you now owe or will 7. Our Right of Inspaction. We, andg others authorized by us. Nty
owe {o us under your Equily Ling Agreemon). :

anter and inspect the properly We must 40 50 in a reasonable manner aa
al reasonable limes. However, bafore one ol 1he inspectiong i made, wu
musl give you nolice stating a reasonable purpose for the inspechon  How:
purpose must be relaled 10 our fights m the properly

: C::JI 2. Insyrance. You agree that you will keap the buildings erected or
io ba

erecied on iha real esiale insured against 1055 or damage by lirg, and
1 C"’J such olher hazards as may be specitied by us, for the benefit ol us, and by
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insurers and in amounis approved by us. You also agrea 10 deliver such in-

?_ﬁ surance policy or policies 1o us, anu nava attached thersio l0ss payable
£ clauses in favor of and in a lovm acceplable to us. Tha fire insurance policy

shall cantain the usual exiended coverage endorsement.

I you lall te oblain such insurance, wa may, at our eplion, obtain such
inguranca, and the premiums tharelor shall ba a ken on the Propeity and
cddaed 1o the amount of your obligations sacured by this Adjusilable Ralé
Mortgage. In the case of a loss, Bny insurence proceeds payable o yQu
and/or ua are, to the extenl ol youwr interasl, hereby assigned to us. We
may use such proceeds lo preserve and prolect our righls under 1his Ad-
juslable Rata Morlgage and Equity Line Agreemeni, OF {0 secure repay-
ment of lhe Equity Line or to rebuitd or restore the damaged Quiioings o
improvemenils, as we daem besl. Fuithet, we shall bave the absoclula right
to setlle and compromisé all ciaima undear gald palicies of insurance.

3. Paymonl of Taxos; Discharge of Lisns; Inferlor Liens. You shal
poy all taxes, assessinents, walar rents and other povernmenial charges
laviad upen said premises, in a ‘imely fashion. If you gatauit in the paymen!
of your taxes and olher charge: , we may &’ cur oplion, pay said taxes, and
olheor charges, and such paymer 1s shall be a ken on ihe Properly and add|
ad to the amou al your debt lo us secured by Ihis Adjustable Rale
Mortgage.

You agrac to pay of satisly all llens againal ihe Proparly lhat may be
superior fo this Adjustabla Rale Morlgage. However, you do nol have lo
patisly a suparlor lien il:

{a) You sgroa, in wriling. to pay ihe obligation which gave rise lo the
superior ken and we spprove the way in which you agres to pay thal
obligalion;

(b} You, in good lailh, srgue or dalend agalnst he suparior lien in a
lawsuil 80 thal, during that lawsull, tha suparior lien may nol be enlorced
and no part of the Property may ba given up; OoF

{¢) You oblain from Ihe holder of such lien an agraamenl which Subov-
dinalos, l.e. gives ug priorily over, Ihe compating lien. ,

You agree ncl 10 allow any creditor o place & lian on or receive any
securily interesl in the properly sacuring your Equily Line debl without lirsk
nolilying us. Failure to 80 nolily will be an act of default, and wa may re-
quire you 1o pay mmadialaly all sums cutstanding.

4, Application of Paymaeanis. Unlaas the law requiras olherwise, we
will apply each of your payments under your Equily Line Agreamant in the
{ollowing order. :

{8} amounts pasi{ dua;

{b) FINANCE CHARGES, but not including late charges, which have '
baen incurred during the mosat recent billing cycle;

{c} oiher charges, not including late charges, which have been in-
curred in the most recend billing cycles, :

(d} late charges, and
{8) your principal balunce.

5. Your Agresment to Malntain the Properly; Leass Qbligalions;
Agreemanis About Condominiume and Planned Unil Deavelopments.
You agrab 1o keep the properly i good repair. You will not desiroy,
damage or sutslaniially changa the properly, and yau will not allow the
properly lo deteriorata. H you do not own bul ara a lepant on the properly, -
you will fulliil ail obligaticns under your leasa.

i 1he property is a unil in a condominium project or a planned unit -
davalopmenl, you will lullill alt of your gbligations wnder the Deaclaration, -
By-Laws, Fegulalions and othor documants thal creale O govern tha con-
dominium project or planned unit development. Alao, you wifl not divide ihe
properly into smaller parls thal may be ownad separately, and you will not !
consent ko any of the jollowing uniess you have firsi given us nolice and
oblained our congen! in wriling.

{a} the abanclonment or terminalion of the condominidm project o
plannad unil devalopmeant, untess, in the case ol the condominium, the
abandonman! or termination is 1+ uirgd by Irw,

(b' any significant change to . « Daciaration, By-Laws, of Raguiations
ol he Ownar Associalion, Trust Agreamont, Aslicles ol Incorporalion, oF
other JJocumenls that creale of govern tha condominium project or plan-
nad unit development, including, lor exampla, & change in the parcenlage
ol ownership righis held by unil ownera in the condominium project o in
ihe common aréa o lacihtios of the plan -od unll development,

(¢} a decision by the Ownerd Associalion o lefminale prolassional
managemen! and 1o bagin ssll-managament of the condominium project of
ptanned unit davelopment, and

(d} Ihe lrarstar, releass, craafion of fiens, partition o subdivision of afl

or parl ol ihe common areas and lacilities of the planned uwnil
development. .

I & condominium or gtanned unit devetopmenl rider is execuled by
you and recorded together with ihis Adjustable Rate Morigage, the
covananis gnd asgrearnenis of such rider shall be incorposaled inlo and
shall amend and supplemenl iha covenants and agreemenis of this
Adjusiabia Rala Morlgage as il 1he rider ware & part haraof.

6. Our Right 10 Prolact the Property. Ii:

{8) you' do nol keep your promises and agreements made in this |
Adjusiable Rate Morlgaga, or (b} someone, including you, begins a legal
proceeding thal may gigniticanily aflect gur righls on the property (such as,

8. Condemnation. A {aking ol properly by any gQOovernmilal
authority by eminent domain i5 known as "condemnalion = You uwe i
yOur right'

{a) lo proceeds of all awards or claims for damages resulting lru
condamnation of other governmenial taking of 1he property {or, if the pio
perly includes a unil in & planned unit development, of the commaon areas
and laciies of the plannad unit developments]; and

(b} to proceeds from a sale of the properly {or. if 1he propa:ly
cludes a unil in a8 planned unit development, ol the COMMON areas anmi
lacilitios of the planned unit devalopment) that 1s made to avoid cong.amia
lion. AH ol those proceeds are 10 be paid o us.

If all or par! of the properly is laken, the proceeds wilt be uua2d .
reduce the amount that you owe 10 us under your EqQuily Ling Agrecmui
and this Adjusiable Rate Mortgage. If any ol the proceeds remain affer th:
amount thal you owe to us has been paid vi L, the remaining proceads
will be pad to you.

Il you abandon the property, or il you do nol answer within tirly day s
a nolice from us stating that a governmental authorniy has ofterad o midke o
payman! or o sellie a claim lor damages, then we have the authoaly 10 Cal
lect the proceeds. We may then use \he pioceeds 1o repar of restore ihe:
property of lo reduce the amoun! that you owed fo us under Ihe Equily Lune
Agreement and this Adjusiable Rate Mortgage. The Ihirly day pernod will
begin on the date the nolica is mailed, o «f 1115 not mailed. on the due fhu:
notice is delivered. If any proceeds are used o reduce the amount ol pom
cipal which you owe us under the Equity Ling Agreement, 1hal use will ru.t
delay Ihe due date or change lhe amount of any of your mondhly payineive.
under Ihe Equity Lina Agreemenl. Howsavaer, you and we may agree 4l
writing 10 Ihose delays of changes,

9. Continualicn of Your Obligatiaons. We may alow a persdh whu.
lakas Over your rights and obligations, lo delay or to change the amiun! o
the monthly payments due under your Egquity Line Agreement or unde) (i,
Adiustable Rate Morlgage. Evenl we do this, however, thal person e b
you will boih stitl ba fully obligated under the Equnly Line Agreemeiil iul
wnder this Adjustable Rate Morlgage unless the conditions stated m th
Adjustable Rate Morigage have been mel
We may aflow those delays Of chanpes for a parson who takes ovi
your righls and obligations, even il we are requested nol 10 do 80 Wu wil
nol be reqguired lo bring a lawsuil against such a person for not il
obkigations under tha Equity Line Agraament or under this Adjustable Rl
Movigage, even il we ara requested to do so.

10. Continuation of Our Rights. Even il we do NOl exercise ur g
force any right under this Adjustable Rale Morigage or under the law va:
will s1if have all of those righls and may exercse Them and enforce thim J
the Jutureé Even il we oblain inswance, pay laxes, of pay ofther clun:.
charges or kens againsl the property, we will shill have the nght to denviakd
ihal you make immediale paymenl in fult of the amouynt thal you Dwe: 1
under the Equily Line Agreemend and urike 1his  Adjusiablo -l
Morigage.

11. Qur Rights of Enforcemant. Each o} our nghis under lius Ad
jusiable Rate Morigage is separate Wa may pxarcise and enionce cae o
more ol thesa rights, as wall as any of our nghts under the kaw. o al
lume or all al once.

12. Obligations of You and of Parsons Taking Qvar Your Rights o
Obligations; Agresmant Concerning Captions. Subject o Ihe lafins o
this Morigage. any person who lakes over yaur nghls and obhigahires
under this Morlgage shall have all of your nights and will be obligati. '+ b
neap all of your promises and agreaments mwade W his Adjusiabli: Fab:
Morlgage. Simitarky, any parson who lakes over ol rnghts of Gbiiggahis
under this Adjustable Rale Mortgage will have &l At owr Hghls and will (-
obligated lo keep afl of our agreemenis made n g Adjustaide Hals
Morigage.

if more than one person signs this Adjustabie Rale Morigage as bor
rower. all are fully obfigated lo keep all of borrower's promises and obliga
lians contained in this Adijustable Rale Morigage We may enlofCe Our
righls under this Adjuslable Rale Morigage agansi each of you indhwicuall,
or against all of you together. Thks means ihal any one ol you may bk i
quired o pay all ol the amount owed uvnder the Equaty Ling Agreament inl
under this Adjustable Rate Morigage. However il one of you does nol sigm
tha Equity Line Agreement then

{a} thal person is signing this Adjustable Rate Mortgage only 1o (e
his of her righls in the properly to us under the lerms oOf s Adju S
Rale Morlgage;

(B) he or she is nol personally obligated 1o make paymenis or 10 al
under Ihe Equily Line Agreement or under this Adyusiabie Rale Morlgagao
and

{¢) he or she agrees that we and any oiher borower under the Equnty
Line Agieamen! may agieg lo extend, modify. lorbear of make any ollin
accornmodalions with regard lo the terms of this Adjustable Rale Morlyagu
or the Equity Line Agraemeni without his or her consent and wilthoud
raleasing the co-signer or modifying this Adjustable Rate Morlgage as lu
thal co-signer interest in the properly.

The caphions and litles of this Adjustable Rate Morlgage are for Conve:
nience only They may not be used 1ainlesprel or [0 define (he tefms of this
Adjusiable Rale Morlgage.
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13, Agresment Concarning Notlces. Unless the law raquires othar-
#is@, any notice that must be given to you under this Adjustable Rate
Mortgage will be given by delivering or mailing it addressed tc you at the
address slatad in Seclion lll above. A nolice will be delivered or mailed 1o
you at a different address if you give us a nolice of your dilferant addrass,
Any notfice that must be given to us under lhis Morigage will be given by
mailing 11 to our addrass stated above. A nolice should be mailed lo us ata
differeni address if we give you a nolice of ihe dilferent address. A notice
required by this Adjusiable Rale Mortgage is given when it i& mailed or
whan it is deliverad according fo the requirements of 1his paragraph.

14. Agroemani Is Enforceable. If any terms of this Adjusiable Rate
Mortgage or of lhe Equily Line Agreament conflict with any provision of
the law. al} other terms of this Adjustable Rate Morlgage and of the Equity
Line Agreemant will still remain in effect if they can boe given effact without
the condlicting term. This means that any terms of the Adjustable Rate Mor-
igage and of the Equily Lina Agreement which contlict with the law can be
separated from the remaining terms, and the remaining terms will stil be
enforced.

15. Borrower's Copy of the Equity Line Agresmant and of this Ad-
jusisble Rate Morigage. You will be given a cCopy of the Equity Line
Agreement and of this Adjustable Rate Morigage. Those copies must show
thal the original Equity Line Agreement and the Adjustable Rate Maorigage
have been signed. You will be given those coples eithar when you sign tha
Equity Line Agreemen! and this Adjustable Rate Morigage of sitar this Ad-
justable Rate Morigage has been racorded in tha proper official records.

18. Transler of the Property. Il you sell al or any parl of the property,
or il an Interss! herein is sold or transferred without owr prior written con-
genl, than we may, 8t our option, declare all the sums gecurad by this
Adjustable Rala Morigage to be immediately dus and payable. However,
this option may not be exarcised by us if in 80 doing we would violata any
applicable law.

I we exercisa such an option to accalerate, we shall rall you notice of
\he acceleration in accordance wilh this Adjustable Rale Morigage. Such
notice shall provide a pericd of nol less than thirty days from the date the
notice is maited within which you may pay the sums declared dus. If wou fail
lo pay such sums prior to the explration of such period, we may, withQu!
furlher notice or demand on you, inveke any remedies permitted by this
Adjusiable Rale Morigage.

17. Our Rights Upon Your Dsfault. H you breach any of your
agreements conlained in this Adiustable Rate Morigage, we may
“accelerata” your obligations. This means that all debls you owa US will
becoma immediately due and payable. Befora we may accelerate, we must
mail you a nolice which states:

{a) how you have breached this Adjuslable Rate Mortgage;

(b} whal you must do to correc! (o "cure”) the tweach;

(¢} how long you wili havae to cure the breach, which will be al laast
thirty days from the date the notice is mailed; and,

{d) that your failure 1o cure the breach may result in the accelaration
ol your obligalions and the sale by us of the property.

This notice also must lell you that you will have the right lo “reinstaie”
las dafined balow) after acceleration. Finally, the notice must tell you of
your righta to bring a cowrt action Lo Show any dafenaes you may have o
acceleration and sale of the property.

It you éo not cure the breach by (he date stated in the notice, then you
will be in dafault, snd we may, al our oplion, declare all sums sgcured by
this Adjusiable Rate Morigage immediately due and payable without turther
demand. Further, we may seli the property, of @xercise any other legai
righl we have. After default, wa will be antitigd to all cosis we incur in pur-
suing any rights we have, including, but not limited to, reasonable at-
lorneys' laas if we refer tha matter to an attorney who is not a salaried
employee of ours.

Il we dacide 1o sall the proparly, we will give you a copy of the nolice
of sala. Tha notice will be published for three consacutive waeks in a paper
in the county whera the property is localad. We will aell the property 1o tha
highest bidder {which may be us} al a public auction on tha steps of the
county courthouss in the same counly whers the property is located. We
ihen wilt give a deed conveying the property to Lhe highest bidder. The pro-
ceads from the sale will be applied first 10 the costs of the sale (which
include, among other expenses, reasonable altorneys’ fees and litle sear-
ches), then to the debl secured by this Adjusiable Rate Morlgage, and
finally to the peraon who is legally entitled lo any remaining sums. :

18. Your Right to Reinstats. Even if we decide to accelarale and sell
the property. you may have our lorectosure procesdings slopped under
certain circumstances. You must:

{a) pay all amounts which would be due undear your Equity Ling Agree-
ment and this Adjustable Rate Morigage il no acceleralion had occurred,
(b) cure ail breaches of this Adiustable Rate Mortgage,

{c) pay all expenses we incurred in attempling {o enforce our nghis
under this Adjustable Rate Morigage: and

(d} take whatever steps we may reasonably think are necessary |0

“assure that this Adjustable Rate Mortgage. our interest in the properly and

yous obligations will conlinue unimpaired. it you pay all sums dua and

correct all problems, then this Adjustable Rate Morlgage will continué in tall

iorce and eflect as if no acceleralion had cccurred.

19. Our Right 1o Rental Payments and Possassion, As additional
protection for us, you give us all of your rights lo any rantal payments irom
lhe property. Howaver, until we require immedate payment ir fall, o¢ unid
you abandon the properly, you have the nght 1o coliect and keep hose
renial paymenlts as they become due. You agree that you havea nol givan
any of your righls to rental paymenis from the property lo anyone else, and
you will not do so without our consent in wriling.

H we require immadiate payment in full, or il you abandon the properly.
then wea, parsons authorized by us, of a receiver appoinied by a court al
oL request may:

{s) collect the rental payments, including overdue rental paymenis
directly from the tenants;

(b} enter on and lake possession of the property.

(c) manage the properly. and

{d) sign. cancel and change leases. You agree that il we notify the
tenants thal we have tha right 1o collect rental payments directly Irom hem
under this paragraph, then ihe lenants may make those renial payments to
us without having lo ask whether you have failed to keep yow promises
and agreements under this Adjustable Rate Morigage.

H there is a judgment 157 us in a Jawsuit for loreckosure and sale, you
will pay us reasonable rent Irom (he date the judgmenl is enterad for as
long as you occupy the property. However, this does not give you the night
to be a tenant on the property.

All rental payments collected by us or by a recaivar, other than tha
rent paid by us under this paragraph, will be used lirst to pay the costs ol
collecting rental payments and of managing the property. H any part of the
rental payments remain after those costs have been paid in full, the remain-
ing part will be used to reduce the amount you owe 10 us under the Equity
Line Agreement and under this Adjustable Rate Morlgage. The cosi ol
managing the property may include the receiver’s lees, reasonable al:
torneys' fees, and the cost of any necessary bonds. We and the receiver
will ba obligated to account only for those rental payments ihat we actually
receiva. .

20. Agresmenis About Futurs Advances, You may ask us 1o make
one of more future advances in addition lo the advances that you prorused
to pay under your Equity Line Agreement. These fulure advances, and all
debts. costs and fees asscciated with them, will be secured by this
Adjuslable Rate Mortgage. Neither you nor we will hava to exacute any ad-
ditional agreements or mortgages 1o secure these additional advances

241. Discharga and Relaass. When you have been paid all amounis
due under your Equity Line Agreement and under this Adjustable Rale
MorlFaqa, wea will discharge this Adjusiable Rate Mortgage by delivering a
certificate that this Adjustable Rate Mortgage has been salislied. You will
not be required to pay us lor the discharge, but you wilt pay all cosis of
recording the discharge in the proper official records.

25 Maximum Cradit Cherges. You have agreed, according to the
terms set forth in your Equity Line Agreemsnt, to pay charges on the credil
extended to you. iIf this credil is subject o a law which sals a FRAXIMLI
charga, and this law is inlerprated so that the inlerest of olher credil
chargas which we impose exceed permitted limits, then:

{a} any such charge in violation of the law as inerpreted will be ie-
duced by whatever amount i8 necessary o bring the charge within per-
missable himits; and

{b) any sums which you have paid us in excess of the legal kmil wili be
relunded 1o you. Such relund may be made by reducing the balance owed
under your Equity Line Agreement o by making a direct payment to you

AT :
r_‘ By signing this Adjustable Rate Mortgage, you agree to all of the above. 0 Q’ P/ ! ;r: .. ,r;: o
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Borrower R
§T ATE OF ALABAMA Shari C. Johnson :
feoUNTY OF_ JEFFERSON : 5.
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Jl.llyt A==

onig___18th day of

, the undersigned a Notary Public in and for said county in seid state

hereby certity that _Huggh A. Johnson and wife, Shari C. Johnson whose namets)

is/ara signed lo the loragaing conveyance and who is/are known to me, acknowledged betore me on this day that, being informed of the conlents of the
convayanca, he/she exscuted the same voluniarily on the day the same bears datg. . —.

/ - : L‘l‘gﬁ gD

18th  gayof __J

Giver: under my hand this, tha

My Cornmission Expires:

Anthony D. Snable, Attorney

This instrument prepared by.
ZTDWEF 280 South, Suite 101
RiTminy , Alabama 35777




