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STATE OF ALABAMA ( 1234,
COUNTY OF _JEFFERSON S

'REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cnteced iaeo on this . LIEO__ day of July 19_90_ by and berween

(berelnafier referred to as **Mortgagor™™) and COLONIAL BANK

(hereinafier referred to 2 **Mortagagee ).
Witnesseth:

WHEREAS, Morttgagor is justly indebled 10 Morigagee, and hereby executes this Mortgage (o secure the :
payment of S xty-three Thousand, Five Hundred and no/100 - Doltars (3 831200,00 \

as evidenced by promissory note of even date herewith and payabie in accordance with the ferms of said note,

W’HEHEAS.Huﬂgqn:mMMWWmWHM“MMﬂ«M.dHh&“H#
mmmmlnwmﬂm and all indebiedness{es) of W Mortgages, BOW

due, sbsolute or contingent, Hquidatad or .ﬁnﬂuhﬁmﬂ.mﬂﬁ:mhmmmoﬂyﬁmmwhmm
specificall referred to, but any and all other delrs, ulhhﬂiﬁuufummtmw.mul:ﬂuum-idu.mdm-dlﬂnm
or rencwals of sume, or any past thercol, whether hymu.npenm.uduwm.m.phdpmm.

NOW, THEREFORE, Hnnp%unnd all others executing this monigage, in consideration of Whe pmnhu,ndmunmﬁ:p-ymﬂu{ﬁd indebtednesa.
ﬂidm:edhrmher:imhnwlpmMrrﬂmﬂm.ndmymmmwu}ﬂmmhmhumm referred 10, and the
compliance with sl of the covenants and stipulations herein mm‘mmﬁmmm.-ﬂmmm,m.- , alien, , trasafer and
mortgage unto Mortgagee, fts successors and assigns, the following described real eatade, together with buildiags and improvemecnts thereon ' sometime s

‘called the *'real estate’’ of the **morigaged real estate’), lylag and being sitoated in the County of Shelby .
State of Alabama, and move particularly described as follows, 10 Wil

Lot 32, according to the Amended Map of Timber Park, as recorded in Map Book 13,
page 115, in the Probate Office of Shelby County, AL,

T'IE PROCEEDS FROM THIS LOAN HAVE BEEN
APPLIED TO THE PURCHASE PRICE OF Trit
't REIN DESCRIBED REAL ESTATE GONVEYED
10 THE MORTGAGORS SIMUVANEOUSLY
HEREVITI.

FAGE

together with all awards received through emineni domain. and payments upon any insurance policics covering the real ostate. and al! rights. privileges.
iefiements. and appurtenances thereunto belonging or in anywise appertaining to said real esiate including easements and nighty-of-wily appurteilanl
therelo and all gas. sicam, clectric and ather heating, cooling and i!ih“n! apparaius. elevators, iccbores. plumbing, stoves. doors and other Hintures
sppertaining to ihe real estate and improvemcnis located therean, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaic, and cvery parl thercof. unto Mortgagee. ils successors and assigns forever. And Morigagor convenants
with Mortgagee thal it is lawfully scized of the real estate in fee simple and has asoo‘fright {0 sel) and mnvcl the same as aforesand: lﬁut the real estiane
is free of all encumbrances except as herein s¢loul. and Mortgagor will warrani and forever defend 1he title 10 the real estate unto MosIRagee. 1a spcccyson
and assigns. against the Jawful claims of all persons whomsuever.

THIS MORTGAGE 15 MADE. however, subject o the following covenants, conditions. agrecments. and provisions:

1. That Murlggur shall pay the said indebtedness(es} secured hereby and interest thereon when and as it (they) shall become due, whether in counse
or under any condilion, covenant or agreement herein contained. Inﬁcl r with any other indebtedness(es) which Morigagor may owe to Morigagee.
it being further agreed that any stalement, any note or obligalion thal is secured by this morigage shall be conclusive evidence of such fact

2. {2) That Mortgagor shall provide, mainiain and deliver 1o Morigagee policies of fire insurance {with extended coverage). and such other wnsurance
as Mortgagee may from time 1o time require in companics, form. Lypes. snd amounw, and shall assign, with endorsemenis Hli!l'aCtﬂrz w Mortgagee.
and deliver 1o Morigagee with morigagee clauscs satisfaciory w Morigagee all insurance pokicies of any kind or in any amount now or hereafter issucd
with respect lo the rcalscstale. Not later than the first day following the expiration dale of any and a1l such insurance policies 2nd 2L any ime upon request
of Mortgagee, Mortgagor shalt furnish Morigagee certificates of insurance.issued by insurance companies satisfaciory 10 MurlsaFct showing that the

ely

aroount and type of insurance required by Morigagee hereunder is in effecs. All renewal policies, with premiums paid., shall be delivered 10 Mongagee .
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at teast thirly (30) days before the expisation of the oid policies. I{ any insurance, or any part thereof, shall expire, or be withdrawn. or become void of
unsafe by Morigagor's breach of any condition thereof, or become void or unsale by ressom of the faifure or impaiement of the capilal of any company
by which the insurance may then be carried, ot if for any reason whalever the insurance shall be unsatisfactory s Morigagee, Morigagor shall procure

and deliver 10 Mongagee new insurance on the premises, satsfactory 10 M Honmor fails 10 procure and deliver DEW LASUCARCE,
Morigagee may, but shall not be obligaied to, procure same, and upon . wr shall reimburse Morigagee all such costs expended with
interest on such advance al the rate set forth in the note tecured hereby. M jve immediate notice in wiiting o Mortgagee of any Joss,

injury or damage a(Tecting the mortgaged real cstaie caused by any casualty or occursence. Full power is hereby conferred on Mortgagee to setthe and
compromise clims under all policies and to demand, receive, and receipt for all monics becoming payable nder and to assign abscluicly all

licies 0 any holder of the note or 1o the grantec of the real cslate in the cvent of the foreclosure uﬂﬂn mo e and security agreement or other
ransler of iitle 1o the real estate in extinguishmenl of the indebledness{es) secured hereby. In the event of loss covered by any of the policies of insurance
hercin referred 1o, cach individual insurance company concerned is hereby nulhorized and direried 10 make .Enyrnmt ‘or such loss directly lo the Mort-
gagee instead of Lo the Mun_pggr and the Morgagee jointly, and the insurance proceeds, afier deduciing all costs of collection, including reasonable
siorneys’ fees, may be applied by the Morigagee al its oplion, either As & payment on account of the indebtednesa(es), secured bereby, whether or not
then due or payib ¢, or loward the restoration, reconstruction, repair, or alleration of the reat estate, cither to the portion thereof by which said hoss
was sustained or any other pontion thereof.

{b) That hﬂpeth:r wilh and in addition to the monthly paymeni of pdnc:rl and imerest, and on the same date on which the principal and intercsl
are payable under the ierms of the note secured hercby, Morigagor. if requir Morigagee, shall deposit with the Mortgagee, in 2 non-interest bearing
account, & surm equal to one-twelfth (1/12) of the yearly Laxes and assessments which may be levied against the real estate and which may aitain priorily
over this mortgage. and ground rents, if any, plus one-tweith (1/12) of 1he yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mont ﬁcc %hr. amount of
such taxes, assessments, ground renls, premiums when unkaown, shall be estimated by the Mortgagee. If the amount of rumE eld shaill exceed ni
any iime the amount deemed necessary by the Morigages Lo provide for the payment of taxes, assessments, nd rents and iNSUrance premiums a3
they fall due, such excess shall be repaid 10 Morigagor or credited Lo Morigagor 1 Morgages may determine. I the amount of the funds held shall not
be suficient at any time to cra'{:um, sssessments. ground rents, and insurance premiums as they fall due, Mongagor shall pay 1o Mnrtfa any amount
necessary 1o make up the deficiency upon notice from Morigagee Lo Mortgagor reﬂuntin; payment thereol. Upon payment i full of ali sums secured
by this morgage, Mortgagee shall prompily refund 1o Mortgagor any funds beld,

{c) That Mo or vhajl pay and discharge as the same become due all 1axes and assessments 1hat may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior (o inis mortgage or have priority in payment 10 the indcbtedness(es) hereby, of
upon Morigagee’s interest therein or upon this morigage of the indebiadness(es) or evidence of indebiednesa(cs) secured hereby., withoul regard 10 a0y
Iaw heretofore or hereafter enacied imposing payment of the whole or any pari(es) thereof upon Mortgages; upon the passage of any law imposing the
Enym:nl of the whoie or any parn thereof upon Morigagee or upon the rendering by an :gllm: court of competent jurisdiction that the undertaking

y Mortgagor o pay such taxes is | ly inoperative, then the indeblednesy(cs) secured hereby without deduction shail, at the option of Mongagee,
become immediately due and payable, notwithatanding anything cenlained in this morigage of any Jaw heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes oo the said real estate to become or remain delinquent of permit any pan thercol or any interest therein 10 be s0ld for
any Laxes or assessments; and further shall furnish annually to Mortgagee, prior 1o the date when tbhey become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes assessments.

3. That the real csiate and the improvements thereon shall be kept in good condition and no waste commilted or permitted thereon.

4. That no building or other improvement on the real csiaie shall be structural altered, removed or demolished, without the Martgagee's prior
- wrirten consent, nor shalt any fixture or chatiel covered by this mo and ada © the use and enjoyment of the real eslate be removed al

any lime without like consent unless actually by an anticle of oqual suitability owned by r. In the event of any breach of this covenant
Ih:lhlsnpgn; may, lll'lc addition 10 any other rights or remedics, at any lime thereafier, declare the whole of the indebiedness( es) secured hercby immedi-
ately due and paysbic.

5. That Morigagor that the indebiedness(es) hereby secured shatl at once become due and payable asd this morigag: subject to foreciosure
as provided for herein, af the opiion of hoider hercof, when and if any stalement of lien is filed under the statutes of Alabama relaitng o the liens of
mechanics and materislmen, without regard o form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of 1he lien, on which such statement is based.

6. That Mori ¢ shall comply wilh all siatuies, ordinances, lations and Isws promulgated by an governmenial enti asserting jurisdiction
over Lhe real esta :ﬁid any lﬂdp legal requirements shall be rﬁg complied with by Hﬂrggur-by y ¥ 8
T.nitifﬂﬂrtglgﬂffﬂkhinlurﬂlhtrﬂlﬂlﬂllhﬂﬁmm ided, or 10 pay all or any part of the (axes o asscisments levied, accrued or
aascascd upon or against the real estaie ar ihe indebledness(es) sccur hereby, ot any iaterest of Morigagee in either, or fails to pay immediately and
discharge any and sll liens, debts, and/or charges which might become liens superior o the lica of 1his mortgage, Morigagee may, al il , INBUrE
the real estate and/or asid taxes, asseqsmenis, debis, liens and/or chlrE. and any money which H(;"IFF: shall have so paid shall constiwute a |
debt 1o Mortgagee additional 10 the indeblednesa(es) secured hereby: shal red by this mortgage; shall bear the interest set out i the note herc-
inabove referred to from daie paid or incurred; and, at the option of Morigagee, | be immediately due sod payabie.

8. Thal Hoﬂil or agrecs that no dalsy of failureof Morigagee 1o exercise any option to declare the maturity of an indebledness{es) secured !
this mnng.: . sha gc u:gn or dsemed as & wajver of its right to exercise such npt.im{ or 10 declare such fﬂfftilu::gthﬂ “}'m lpdy pasi or present dcf:u.;z
and il is furiher agreod that no terms or conditions contained in this morigage can be waived, altzred or changed excepi &8 cvidenced in mil.a; signed
by the Mortgagor and by the bolder hereof; and the procurement of insurance or the paymenl of 1axes or liens, debts or charges by Morigages
shall not be taken or construed s & waiv of its right 10 declare the maturity of the indchiednesa(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or 10 pay such laxes, debis, liens or charges.

9. That if Morigagee shall be made a party o any suit involving the tite to the real cstate and em an atiorncy Lo représent it therein, or if Mort-
Blgumpluylmnmmymuininm' urmﬂn“nydaudmmuiu:mthcuﬂm conveyed that purports to be su 1o the
en of this mortgage in any respect, M r will pay %0 Morigagee, when the same becomes due, such stlormey’s fee a3 I'I'IIF be permitted by law snd
as may be reasonable for such services, and 1 such fec 13 paid or incurred l:'y Mortgagee the same shall be secured by the lien of this
(o the indebtedness{es) secured hereby, and shall bear intesest from the date it is paid or incurred al the raie set out in the note hercina referred
ic and shall be at once due and payable. -

in addition

10. That all ex incurred by M including attorney’s fee, in com sing. adjusting or defmﬁmi against Jien claims of encumbrances
:lnu Lo bemdliud .f;-ﬁh: real ﬂubt: hﬂwmad. :rlill:lh:r such claims or mﬁﬁrml' hj-: valid or not, shall ¢ a paniof the indcblednesx(es)
ereby secu

[1. That Mortgagor agrees (o pay a ressonable altorney’s fee as may be permitted by law o Morigagee should the Mortgagee employ an atlormey to 1
|

collect sny indebtedness(cs) secured by this morigage.

12. That notwithstanding that the ansigament of awards hercinabove referred 1o thall be deemed 1o be self executing, Mortgagor, afier Lhe sllowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the istuing of a warrant by the condemnor for the payment
thereof, phall execute, at Morigagee’s request, and forthwith deliver 1o Mortgagee, & valid assignment in recordable form, sssigning all of such coa-
demnation clsims, awards or damages 10 Mortgagee, bul not in cxcess of an amount sufficient ic pay, satisfy and discharge the principal sum of this
mart snd any sdvances made by Morgagee as herein provided then remaining unpaid, with inlerest theroon at the rate specl ied herein, or in the
nole which this morigage secures, 10 the daie of payment, whether such remaining principal sum is then due or not by the lerms of said note or of this

morigage.

13, That if Morigagor shall make default in the payment of any of the indebtednes(es) hcrr:‘l:r sccured, or ia the performance of any of Lhe kerms
or condilions hereof. Morigagee may proceed 10 colleci the renl, income and profils from the estale, either with o¢ withoul the appoinlment of a
receiver, any rents, income and its coflecied by Moriga m'mor 1o foreckosure of this morigage, less the cost of collecting the same, including any
rcal catale commission of &t 's fee incurred. shall be credited first to advances with inerest thereon, then Lo interest due on the principal indebtedncss,
and the remainder, if any. to the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail 10 pay, or cause 1o be paid, the whale or asy portioa of the principal sum, or any instaliment
of interest thereon, or any other indeblednes(es) the ent of which is hereby secured, as they or any of them mature, cither by lapsc of ume or oiher-
wise. in accordance with the agreements and covenanis herein contuined, or should defavit be made in the payment of any mechanic’s licn, materialmen’s
lien. insurance premiums, taxes or sssessments now, or which may hereafter be, levied against, or which may become a lien on, the real estale, or should
defaull be made in any of the covenants, conditions and agrecments bereins containad, then and in that event the whole of said principal sum. with
interest thereon. and all other indebtedness(es) secured hereby, shall, a1 1he option of the then holder of said indebledness(es), be and become immediatel
due and payable and the holder of the indebtedness(cs) hereby secured shall have the right to enles upon and take possession of the real estatc &D
aller, or withoul, taking such possession of the same, sell the morigaged real estale a1 public oukcry, in front of the courthouse door of the coun whetein
the real estale is located, Lo the highest bidder for cash, either in person or by auctionecr, afier first giving notice of the time, place, and terms such sale
g{ publication once & week for three (J) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,

¢ Mortgagee or any person conduct said sabe for il is authorized and empowered t0 execute 10 the purchaser at said sale & deed (o the real estale s
purchased in the name and on behall of Mortgagor, and the certificase of the holder of the morigage indebtedness, sppointing said auctioneer o make
such sale, shall be prima facie evidence of his authority in the real estalc, or the equity of redemptson from this morigage may be fnmdw suil 10
any coust of compelent jurisdiction as now provided by law in the case of past due the Morigagee, or the then holder of the indebtedness(cs)
hereby secured, may bid ai such sale and become the rchaser of the real estate if the highest bidder therefor. The proceeds of an such sale shail be
appliod (a) 10 the expenses incurred in making the sale and in ail prior efforts 1o effect collection of the indebiedncss(es) sccured hereby, including o
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tcasonabie altorney's fee, or reasonable atiomeys’ fees, a6 permitted by law for such services as may be, of have been, necessary in any one of more of
the foreclosure of (his mongage, of the collection of said indebtedncss(es). and of the pursuit of any efforls theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor of anyone iable for said indeblednessies) or interesied in the !
morigaged real esiate to prevent or del:i;. by any means, the exercise of said power of sal¢ on the forectosurs of this morigage; (b) o the ps 1 of
whalever sum of sums nrlpju may have paid oul or become liable to pay, in carrying out the provisions of this morigage. lo her with inlerest
thereon; (¢} to the payment an satisfaction said indebiedness{ss) and interest thereon £ ificaily referred 10 hercinabove 10 the day of sale and &Ry |
other indebtedness(es) secured by this morigage; and (d) the balance, il any. shall be paid over o K‘Inﬂp r, or Morigagor's successofs of assigns. 1n
sny event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see 1o the proper apphcation of the purchase moocy. ‘

IS, That in the event of the enactment of any law by the State of Alsbama. afer the date of 1his mostgage, deducting from the value of the real
esimte for the purpose of inxation any lien thereon, of imposing any Ii:hilitJ dl:Kor. Mongagee, in respect of ﬁ: indcbiedness{es) secured hereby, or
changing in any way the laws now in Jorce for the taxalion of MOrtgages, or secured by morigages, o the maaner of collection of say such 1axes,
50 as 10 afTect this m_nftglq:. Hm',n!,nt shall pay any such obligation imposed on Morigagee Lheredy, and in the evenl Mortgagor fails to pey such
obligation or is prohibited by law from making such payment, the whale of the principal sum secured by this mortgage. logether with Lhe inlerest due
thereon shall, sl the option of Mortgagee, withoul notice o any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupl: or should a receiver of Moriga s m be appoinied; or should in-
ientionally damage or atlcmpl 10 remove any imxwment: upon said morigaged real estate; or ﬂu i1 be discovered after the execution a '

of this instrument that there is 3 defect in the tide 10 or a lien or encumbrance of any nature on the real esiate priof 0 the lien hereof; or in case of an
crror or defect in the above described note of this instrument o in the execution of the acknowledgment thereof; or if a homesiead claim be sel up % the
real eslate or any part thercol advirse (o this mongage and if the said Mortgagor shail fail for thirty (30) days afier demand by the Morigagee. oc odker |
holder or holders of said indebiledness(es), 1o coreect such defects in the tile or 10 remove any such lien or encumbrance or homestead claim. of 1o
correct any error in said note o this instrument or its execulion; then, upon any such defaull, failure or contingency. the Mortgagee. or other holder o
holders of said indebtedness(es). of any par thereof, shall have the oplion or right, wilboul nolice or demand, 1o declare al! of said indeblednessics)
then remaining wnpaid immedistcly duc and paysble, and may immediatcly or al any time thereafler foreclose this morigage by ihe power of sile
hercin contained or by suil. as such Morigagee, or other holder or holders of said indebtedness{es), may elecl. !

17. That no right, title or inlerest in or ko the morigaged real estate, or any part thereof, shall be sold, ransferred, sesigned. conveyed, morigaged :
or encumbered by a tien a1 any time prior 10 the paymen! in full of the indebledness(es) secured hereby withaut firsi cbtaining the prior wrillen consenl |
and approval of Mortgages w ich conseni and & al shall be within Morigagee’s sole discretion; thal in ibe event of any violation of this provision,
the enure unpaid balance of the sndebledness{es) secured hereby, together with all interest thereon. shall become duc and payablec immediately al th ﬂ
option of Morigagee without notice 10 Mortgagor, and shall be recoverabie by Mo forthwith or al any lime thercafler without siay of execulion |
ot other process and Mnilure of Mmlaft to pay all monics W Mortgagec secured by this mortgage shall be an act of defaull entitling Morigagee to fore- |
close this mongage in accordance with the terms hereof.

8. That it is the intent of the and Mortgagee to secure &n and ai] indebtednesa(es) of sad M s Mortgagee, now e;uunjo:
hereafier arising, due or to become due, absojute or contingent, liquidated or unliquidated, direcy or indirect, and this ""““F‘F is intended and
secure, not only the indebledness hereinabove specifically seferred to, but also sny and alt other debls, obligations and Liabilitics of said Mongagor 1o
said Mortgages, whether now existing o hereafer arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
catisfaction and cancellation of this morigage in the Probate O{Tice where recorded. and whether the same be evidenced by promissory nole, open account.
endorsement, guaranty agreemend, pledﬁ agreement, or otherwise; hat it is expressly agreed thal any indebtedness al any time secured hereby may be !
extended, rearvanged or rencwed, and thal any part of the securily herein described may be waived or released without in anywise sllering. varying of |
diminishing the force, effect or lien of this morigage: snd this mortgage shall continue as & first lien on all of the real estale and other properny and |
sights covered hereby and not expressly reieased until all sums with interest and charges hereby secured are fully puid, and no other security now existing |
or haceafier aken 1o secure the payment of said indebledness(cs) or any part thereof shatl in any manner be impaired or affected by the execution of
this mongage; and no security subsequenily Laken by Moetgagee of other holder or holders of 1aid indebledness{cs) shall in an manner impair or affcct
the “““'i“l given by this morigage; and sll security for the payment of said indebledneas(es) or any part thereof shall be 1aken, considered and held
as cumulative,

(9. That Mo r agrees for itself and an and all persons or concerns claiming by, or under Morigagor, that if it or an one or more of |
them shal! hold pmn;s::sl?un of the sbove described real estate or any part thereol '“m“:ly to foreciosure hereunder, 1t Or the partics 10 tyﬂlﬁn;pmqﬁnn. .
shall become and be considered as lenanis at will of the rchaser or purchasers ai such foreclosure salc: and any such tenant failing or refusing Lo
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reaso0 rental of the
real estate, and ehall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such Lenant as & resull thereof being hereby expressly waived. :

20, That Mo r agress do faithful orm all the covenants of the bessor or Jandlord under 1 and future leases affecting the mont b
reai estate, and nei Efd?rnur neglect, m:y Pﬂmpuf“ 10 be done, anything which may diminish of imptimvﬂue. or Lhe rents prmidlzﬁ for lh:rc‘i:ﬂ '
{he interest of the lessor or of the Morigagee therein or thereunder. !

21. That Morigagor shall farnish 10 Hw within WJpOD_Yequest ( } days sfier the close of each fuscal year

of Mortgagor, such financial records as the “of this mortgage may require including, but not limited 1o, an annual statement of the operstion of |

the real estate which shall include annual stalements ilemizing the income and expenses, an siemized rea rofl, together with a complete {inancial stalcment

of Morigagor's assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accounianl accepiabic to

ﬂnﬂpp: or at Morigagee's discretion be supported by the affidavil of Mortgagos. Said information shall be given to Mortgagee 2l N0 EXpenic Lo
origagee.

23 That if the indebledness evidenced by the note specifically referred tohereinabove is being advanced by Modgagee (o Morigagor under the ternu
and provisions and in accordance with s Joan agreement or constructicn loan agreement (“sgreement”), the terms and provisions of said agreement
pare hereby incorporaied by reference as p.f‘ﬂ of this morigage as il Tully set out herein, and any default in the performance of the provisions therew!, |
or any coniracl or n%m:m:nl beiween Morigagor and Morigagee, shall constitule a default hereunder entitling H?‘[tl?a%c 10 excreise the remedics
uding the right 1o fo this morigage in accordance with the 1crms hereof: that each FUTURE ADVANCE sdvanced by

— — -

e Sy

provided herein. inc

m Mortgagee 0 Mortgagor 13 being advanced in sccordance with an agrecment dated ___..[uly__li._lﬂ.‘?ﬂ.o and is secured ¥
| ’::1"‘ by this morigage.

L o

ol

23, Thal in the evenl this m ge is second and subordinate 10 any prior mo s} and in the cvent the Mortgagor should fail 1o make an

i
yments which become due on 3818 prior mo 5), or should default in any of the other Lermd, provisions and condilions of said prior morigage(s lj
occur, then such defsull undes the prior MOTLEARAS shall constitute an evenlof defauliuader lhn:rm-:ipmvm' ions of this morigage, and the Morigagee
I herein may, at its option, declare the entire i tedness(es) secured by this mnrl&;: immediately due and payable and if payment s nol rrompll]r made, }
| . then declare this morigage in default and subject to foreclosure; provided that the Mortgagee herein may, st its option, make, on beha f of Monigagor, !
| & any such payments whic become due on said prior morigage(s), Of incur any such ex or obligations on beball of Morigagor, in connection with the
s> said prior muranga{s}. in order 1o prevent the foreclosure of said rior mortgage(s), and all such amounis 3o expended by the within Morigagee on
i behnrf of said nngnl;or shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from Lime to time permitted by the laws of the Stste of Alabama, and shatl be at once due and payabic, entitling '

the Mortgagee o all of the righu and remedics provided herein, including, al Mortgagee's option, the right to foreclose this morigage.

24, That provided always that if MOrigagor pays (he indcbiedness(zs) secured by this morigage. and reimburses Mortgagee, i SuCCEssons and assigas,
for any amount it may have en?ended rsuanl io the authorization of this mo _including withoul limitalion, sums speni in payment of axes, |
asscssinents, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be donc, this conveyaRee |,
shall be null and void; otherwise it shall remain in fult force and effecL '

15. That any promise made by Mortgagor berein to pay money ma be enforced by s suit at law, and the security of this mortgage shall not be waived |
thereby, and ns E:ﬂuch debts the Mo waives all nl;.ﬁ};: of :?:mp?iun under lhezm and Constitution of the z.alc of hllbiﬂl and agrees (o pay as *
permiticd by law a seasonable anorney's fee for the collection thereof. 1

26. That no delay or failure of Morigages io cxercise any oplion her¢in given of reserved shall constitulc & waiver of such option or estop Morigagee .
[rom afterwards exercising same of any other option at amlmc. and the Fnym:m. or conttaciing o pay, Mortgagee of anything Mortgagor has hercia |
agreed 1o pay shail not constilute a waiver of default of Mortgagor in faifing lo make said paymenis end shall not estop Mortgagee from foreclosing this |
morigage on sccount of such failure of Morigsgor. :

27. That wherever and whenever in this mo e it shall be re%uirad or permitied that notice or demand be Fiw:n or served by any party, such !'
notice or demand shall be given of served, and shall nol be decmed to have been given of served unless in writing and forwarded by registered os certified |
mail, return receipt requesied, addressed as follows:

T Mortgagor: _Larry Kent DBA Larry Keot Building Co..
1434 Navajo Trail

Alabaster, AL 35007

Tl Colonial Bank

P.0. Box 1887
Birmingham, AL 35201

e p———E N W
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18. Thal linﬁulu or plural words used herein to designaie the Mm?ﬁr shall be consirued 10 refer to the maker of this morigage. and all covenanis
1

and agreements herein contained shall bind the successors and assigns o Mort ¢, and every option, right and privilege herein reserved or secured
to Morigagee shall inure W the benefil of its successors and miﬂ, B Y OF gh PrIvaics ! u

29. That the uneaforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mnlg:ln:idbunfnfurcclblc or invalid. All righis or remedies of Mortgages hereunder are cumulative and not alicrnative, and ars in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) sct (its) (his) (her) (their) hand(s} and seal{s). on the day and year firnt above wiitlen

LARRY KENT DBA LARRY KENT BUILDING CO.

WITNESSES:
By: 2 lg/ (SEAL)
Itg: " Own
(SEAL)
[SEAL)
ISEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (i) (are) signed to the 'l‘ureg;i:n conveyance and who (is) {are} known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (s }%th:}r} executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thisthe _— day of .9

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that ——
Larry Kent DBA Larry Kent Building Co,

whose nAIME A8 Ownei of Larry Kent Buillding Co, ,is signed o the foregoing
convevance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with Tull authority, executed the same voluntarily for and m the act of said corporation.

Given under my hamd and ofTicial seal this the _13th day of L1990

n

o '.l..h.u-l- .
This lastrument prepared by: pheq T, Hodges
o Colonial Bank - L jiaiint
———— s mm—————— T TGl o T ahe e e e =T T L L tom T T =/



