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Stale of A’Hh.d.,,nu | o MORTGAGE

THIS MORTGAGE ("Security Instrumentl™) i given on July 18 1990
I'he grantor is Darrell W. Revel and wife, Annmarije B. Revel

]

whose address is 3107 Lullwater Road, Bimungham. Alahama 35242

_("Borrower™). T'his Securily inslrument is given Lo

amSouth Mortgage Campany, Inc.

which is organized and existing under the laws of the State of Delaware , and whaose
adiress is P.O. Box 847, Birmingham, Alabama 35201

("Lender®). Dorrower owes Lender the principal suin ol

FIFTY SEVEN THOUSAND SIX HUNDRED NINE AND NO/100

Dallars {11.5. $ 57,609.00 ). This debl ig evidenced by Borrower's notle daled the same date as this Securily
Instrument ("Note”), which provides lor monthly payments, with the full debt, il not paid easrlier, due and payable on
August 1, 2020 . 'T'his Security Instrument secures o Lender: {a) Lhe repayment of the debl evidencad

by the Note, with interest, and all renewals, extensions and modifications; {b} the payment of all olther sums, with intesent,
advanced under puragraph 8 Lo protect the security of Lhis Security Instrument; and (c} the performance of Borrower's covenanls
and wgreements under Lhis Security Instrument and the Nole. For Lhis purpase, Borrower dues hereby morigage, granl
convey W Lendur and VLendes's successors and axsigns, with power uof sule, the following described properiy located i1n
Shelby County, Alabimi;
Lot 59, according to the Survey of Braelinn Village, Phase 1II, as recorded in

Map Book 14, Page 42 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
deacribed property.

THE ATTACHED ALARAMA HOUSING FINANCE AUTHORITY TAX-EXEMPT FINANCING RIDER IS
HERFBY INCORPORATED BY REFFRENCE AND MADE A PART HEREOF AS IF SET OUT PULLY

33/ pa:rhi?--

which has the pddeess of 2712 Braelinn Parkway, Helena IHbrect, iyl
Albahamn 35080 2P Codel, {"Pruperty Address™);

T MHAVE AND 1O HOLD this property unlo fender and Lender's successors und assigas, forever, logether wilh all
the improvemenis now or hereafter ereclted o Lhe property; and ull easements, righls, appurlenances, rents, royalties,
minceal, o and gas ripghts and profits, walee rights and stock and all lixtures now or herealter a porl of Lhe property. Al
replacaments and additions sholl alse e covered by this Security Instrument.  All of the foregoing is referced W oan Lhos
Security Instrument oy the “Property.” '

BOKROWIER COVENANTS thit Borrower is Livwlilly seized of the estale hereliy conveyed and has Lhe right Lo morigagse,
grant amt convey the Property and thaat the Properly is unencombered, except Tor encumbrances of record. Durrower warrants
wnd will dofendt geneeatly the title W the Property against all claims and demanis, subject W any vocumbrances of recosid,

1. Payment of Principal, Inlerest and Late Chiarge. Borrower shall puy when due the principal of, and inlerest on, the
deht eyidenced by the Note and lile charges due under Lhe Note.

2. Manthly Puymenls of Taxes, insurance and Other Charges. Dorrower shall include in each monthly payment, togeiher
with the principal aod inlerest us sel forth in the Nule and any lale charges, an installment of any i) Laxes and mpictal nusessinwnts
levied oF Lo bt levied agasinst the Property, (0) leaschold paymenl or ground rents on the Property, andd {¢) premiums loy
wsurance reguired by pavagraph 4,
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I-:u}:h thi:'qlh!y instullmont for iems {a), (b), and {c) shall equal one-iwellth of the nanual amounts, ax reasonably estimatal
by lander, plus un amount sufficient to muintain an additionad bulance of nol more than one-sixth of the estimuled umounis.
e Tull wnnoal amount Tor ench itom shall be accumulutel by Lendor within a period ending one month before un ilem woukl

Bescome delinguent, Lendur shall hold the ameunts collecled in Lrust Lo pay iems (a), {b), and (c) before Lhey become delingquent.

IFaL sany e L wtal of the puymt:nl.unhuld by Londer for iLema (1), (1), und (c), together with the fulure monthly pauymenis
for such Hems paynbie W Vender prios o Lthe due dates of such ilems, exceeds hy mure than one-sixth the extimalsd amount
ol puyments reguired to pay such items when due, and if payments on the Nole are current, then Lender shall either relund
{hi eacess sver one-wixth of the estimaled payments or eredit the excess over one-sixth of the sstimated psyments Lo submeguent
pirymenls by Borrower, ut Lhe oplion of Barrower. Il the tolal of the paymenls made by Borrower fov ilem (a), (b}, vr (¢}
is insullicienl Lo pay the item when due, then Borrower shall pay (o Lender any amount aecessary to make up the deficieney
an or before Lthe diate Lthe item becomes due. :

As nsod in this Security Instrument, *Secrelury” means the Secretury of Housing and Urban Development o hixs w by
dusipgnoe. Most Seeurity Instruments insured by Lhe Scecrelary are insured under programs which require advance paymuent ol
the enlive mortgage nsurance premium, 10 this Securily Instrument is or was insured under a progriam which did nol rquire
alvinee paymont of Lhe eatire morlgage ingurance promium, then ench monthly payment shall alwo include either: (1) an inslaSlonend
of the snnual morlgage insurince premium Lo be paid by lender Lo the Secretary, or (i) a monthly charge instead of a movigage
insurance pramium il this Security Instrument is held by the Secretary. Kach monthly instullment of Lhe morlgage inguvance
i premium sball be in sn amount sufficient to accumulute the full annual morlgage insurance promium with Lender one muonth
prior Lo the date the Tull unnual mortgage insurance premium is due to the Sceretary, or if this Security Instrument v held
by Lhe Secretsary, ench monthly churge shall be in an amount enual to one-twallth of une-halfl percent of the oulslaading principad
Lulunce due on the Noto.

- ume- L

If Borrower tendees o Lender the Tull payment of all sums secured by thiv Securily Instrumaent, Rorrower's accounl shall
he credited with the batance remaining for al} ingtaliments for items (a), (b), and (c) and any mortgage INBUPARGE Proaiim
instulimont thut Lender has not become obligated to pay o the Secretury, and Lender shall promptly refund any excess Funndx
tw Borrowsr. tmmediately prior to a foreclosure sale of the Property or its acquisition by lender, Borrower's accounl shall
be eredited wilh any bulance remaining for all instaliments for items (a), (b), and (¢}
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3. Applicalion of Paymenis. All payments under paragraph | and 2 shall be applied by Lender us follows:

Figl, Lo the moriguge insurance premiusm W be paid by Lender Lo the Secrelary or Lo the monithly charge by tha Secreliny
inktend of the monthly morigage insurance premium, unless Borrower paid Lhe entire morlgage insurance premium when this
thiy Security Instrament was signed,

Secand, to any Laxes, special assessmentis, leasehold payments or ground rents, and fire, flood and other hazard insurancy
premiums, us requisoed;

i Third, to interest due under the Nole;
3 Fuyrth, W amortization of Lhe principsl of the Nole;
1§ Filth. lo late charges due under the Note.

- 4. Firo, Flood and Other Hazird Insurance. Borrower shall insure all improvements on the Property, wheither now in
exislence or subseguently erecled, againgl any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. Thixs insurance shall be maintained in Lhe amounts and for the period that Lender requires. Borrower ghall alsoe
insure u!! improvements on the Property, whether now in existence or subsequently erected, against loss by Noods to the eatent
i ryuired by the Secrelucy. AH ingurance shall be carried with companies approved by Lender. The insurance policies and any
% renownts shall be held by Lender and shall include loss payable clauses in fuvor of, and in a form acceplable o, lendor.

¥ In the event of boxs, Borrower shall give Lender immediate notice hy mail. Lender may make proof of loss if nol made:

' promplly by Berrower. Each insurance company concerned ig hereby authorized and directed o make payment for such foxs
divectly to Landoer, instond of to Borrower and Lo Londor jointly. All or any part of the insurance proceeds muy ber spplanl
Ly tander, ul its oplion, either {a) Lo the reduclion of the indebledness under the Nole snd thig Security Instrument, firsl to
any delinguenl amounts applied in the order in Parigeaph 3, und then to prepayment of principal, or (k) o Lthe resturalion

ar repair of the damigaed property. Any application of the procesds o the principal shul) not extend or postpons the due ATLIT

of tho monihity paymoents which are referred W in Paragraph 2, or change the asmount of such payments. Any ¢Kcods INsUrisne
procesds over any amounl required tr pay all oulstanding indeltedness under Lhe Noto und this Scecurily Instrumeni shull Ik
patidd Lo Lha entily fegadly entitled tharelo.
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In the ovenl of fureclosure nf Lhis Security Instrument or other transfer of Litle Lo the Properly thal exLtinguishoes the
indobtedness, all right, itk und inlerest of Burrower in and Lo Insurance policies in force shall pass o Lhe purchaser.

g 5. #rescrvation and Mainlenance of the Property, Leascholds. Uorrower ghull nol commit wasle or destroy, damagie or
subsLiantially chunge the Propurly or allow Lhe Properly W Jeteriorate, reasonable wear and tear excepted. Fender may inspect
the property i the properly 8 viacaal or abundoned or the loan is in defuult, Lender may Lake reasonable action W protect
§ il proserve such viccunt or sbandoned property. If this Securily Inslrument is on o lensehold, Borrower shull comply with
B b provisions of the lease. 17 Burrower acquires loe Litle the Property, the leasehold and fee Litle shall not be murged valesy
Lamder ugvess o Lhe merger in wriling.
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6. Charges W Borrower und Protoclion of Lendor’s Rights in Uhe Proparly. Borrower shull pay all groveramanlal or municipil

- cliges, Noos amsd impositions thit are nol included in Parngenph 2. Borrowar shall pay these obligations en time directly 1o
- the antity which is owad the payment. If failure to pay would adversely affect Lender's inderest in the Property, upon Laznibeer's
'a ncpuest Borrawer shall yromplly furnish Lo Lender receipts evidencing these puyments,

" . : . .

4 I Barrower Biils te muke these puyments or the psyments regqoired by Paragraph 2, or fails Lo perform any olther covenanis
Bt anil aproements contuined in this Securily Inslrument, or there is u Jegal proceeding thal may sigeificantly affecl lender's ripghis

in the Property (such as a proceeding n bankruptey, for condemnntion or Lo enforce haws or regutations), Lhe Lender may
o~ do sl puy whalever ix accessary Lo profecl the value of the Property and Lender’s rights in Lthe Property, including paymenl
: of Livxus, hazied insorance and other ilems mentioned in Parapraph 2,

Any smounts istursed by laender under this Puragraph shall become an additional debt of Borcower and be secuenl
by this Sceurily [nstrumend. These amounts shall beare intevest from the date of disbursement, al Lhe Nole rabe, and at the
aplion of Vader, shall e immediabely due and payable.

4 Condemnation. ‘T'he proceeds of any award or chivim fur damages, direct or conseguential, in conneclivn wilh ainy
condemnsation or other Laking of any pact of the Properly, or lor conveyance in pluce of condemnation, are hereby assigned
andd whaall by paiicd Lo Lendes W Lhe extend of the full amount of the indebtedness thut remains unpail under the Note amd this
Securily Instrument.  Lender shall appty such proceeds to the reduction of the indebiedness unider the Nole and this Securily
Lnsteament, first 1o any delinguent amounts apphied in the eriler provided in Paragraph 3, st Lhen to prepayment of princigud.
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Any npplinuj.i:m of the proceads Lo Lho principal whull nol extend or postpone the duc dule of the monthly payments, which
are referred o in I'_urugrupl'; 2. or change the amounl of such payments. Any excess precocds over an amounl requirel Lo
pary adl nutstianding iudehilaed ness under the Note and this Security Instrument shall b puid L the entity legrally entitled therelo.

g Foos. Lander may collect fees and chuvges authorized by the Secretary.

). Grounds for Acceloralion of Debt

() Deluull. Lander muy, except as limited by regulations issued by Lhe Sceretary in Lhe case of payment defuuhis, require
immediate puyment in full of ull sums secured by Uhis Becurily Instrument il

(i) Borrower defaults by finling Lo pay in full any monthly payment required by this Securily Instrument prior Ly
or vn Lthe due dule of the next monthly paymentl, or

(i) Borrower defanlls by fuiling, for o period of thirty dinys, W perform any oither obligalions contuined in Lhis
Securily Instrument,

(b} Bale Without {T._rndil. !_tpprnvnl. lLender shull, il permitied by applicable law and with the prior approval of Lhe
Gocpelary, raguire immediate puymenl in Tull of ull the sums secured by this Socurily Instrument if:

(i) All or part of the Properly 4 olherwise Lraasferred {olher thun by devise or descenl) by the Burrowaer, and

(i1) ‘I'he Prapersty s not occupied by the purchaser or gruntee asd his or her primary or secondary residence, oy the
purchaser or granloe docs 80 0CCUPY the Property but his or her credit hus nol been approved in aceordunce with
Lhe requicements of the Secretary.

{c) No Waiver. 1f circumutunces otcur thut would permit Lender Lo require immediate payment in Tull, but Leadier
diin nut reguire such payments, . onder dous nol waiver its rights with respect o subseguent eventy.

(d) Rogrulations of HUD Secrotary. In many circumstances regulutions issucd by the Secretary will limil Lender’s righis
in Lthe case ol puyment defuolts to reyuire immediate payment in [ull and forectose iFnot puil, This Security Inalrumenst
dous nol aulhorize acceloration vr foraclosure if not permitled hy regululions of the Secrelary.

10. Roinstutement. Borrower had right to e reinstated if Lender has required immediate payment in full because ol
Barrowar's failuee Lo pay an amount due under the Nole or this Securily Instrument. This right applies even afler [oreclosure
procecdingy are inutituled. T'o reinstate Lthe Security Ingtrument, Borrower shall lender in a lump sum all amounts roguired
o bring Burrower's account current including, to the exlenl Lhey are ubligations of Borrower unider this Securily Inslrumoent,
fureclosure costs and rensonable and cusiomary attorneys’ foes nnd expenses properly nusociated wilh Lhe foreclosure procesding.
Upon reinstatement by Borrower, this Securily Instrument and Lhe obligations Lthat il secures shall remain in effoct as if Lender
had not required immediate payment in full. However, Lender is noi required Lo permit reinstatement il: (i} Lender has acceptled
einslatement afler the commencemeni of foreclosure proceedings wilhin Lwo years immedintely preceding the commencemuent
of u current foreclosure procecding, {ii) reinstalement will preclude foreclosure on different grounds in Lhe fulure, or (ins)
reinstiatement will adversely affecl Lhe priority of the hien created by Lhis Securily Insirement.

;
t
JL
F 11. Borrower Nol Raleased; Vorbearance By Lender Not a Waiver. Extension of the time of paymenl of maodilication
! of umorlization of the sums secured by this Security Instrument granted by Lender (o any successor in interesl of Burrower
: shull nol operate L velease Lhe tiability of the originul Horrower or Horrower's successor in inferest. Lender shall not be requirsd
Lo commence procoedings againsl any successor in inlerest or refuse Lo cxlend Lime for puyment or otherwise modify amortizition
of the sums secured by this Secuclty InsLrurnent by reason of any demand made by the original Borrower or Borrower’s sucteusory
‘n inturest. Any forbuearance by [ander in exercising any right or remedy shall not be a waiver of or precimle Lhe exercise of

any right or remady.

P U .
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Ié" 12. Successors amd Assigns Round; Joinl and Saveral Liability; Co-Signcrs. The covenants and agreements of this Sccurily
':ii fantroment shatl bind aad benolil tie succeslors and assigny of Lender and Borrower, subject Lo the provisions of puragritph
i wh. Boreower's covenanis und ugreements ghall be joint and several. Any Borrower who co-sigas Lhis Security Instramuent
g bul dovs nol exccole the Note: (a) is co-signing this Securily Instrument only o morigage, grant and convey that Borrower's
A interest in Uie Property wnder the lerms of Lhis Securily Instrument; (b) iy not personally obligated to puy the sums securcsd
E by Lhix Securily lnstrument; and (c) ngrees thal Lender and any other Borrower may agree Lo extend, modify, focbear or muke
“% any accommoedalions with regard o the term of this Security Instrument or Lhe Note withbut that Borrower's consent.
3 19 Nolices. Any nolice o Borrower provided for in this Sacurily Instrument shall Le given by delivering it or by mailing

it by irst cluss mail unless applicable law requires use of unother method. ‘Phe notice shuil be directed W Lhe Proporly Adilruss
or uny olther addvess BorFower degignules by nolice to Lender. Any notice Lo Lender shall be given by firsi class ma il Lo Femler's
acddrens st bed herein or uny nddress Lender designates by nolice lo Borrower, Any nolice provided for in this Secorily Instrumnent
sivall be deemed Lo have been given to Borrower or Lendor when given as provided in this paragraph.

—_—
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14. Govorning Law; Soverabilily. Thix Security Instrument shall be governed by Federal luw andl Lhe Law of the jurisdiction
in which the Propurty 18 localed. In the evenl thal any provision or clause of Lhis Security Instrument or the Naole conflicia
> wilh applicable law, wuch conflict shatl not affect other provisions of thid Qecurity Instrument or Lhe Nate which can bo gives
sMect without the conflicling provision, To this end the provisions of this Security (nstrument and the Note are declared Lo

e severnlde.

B0

15. Borrower's Copy. Berrower shall be given one canformed copy of this Securily Instrument.

16. Assignmunt of Honls. Borrower unconditionally assigns and trunsfers 1o Lender all the rents and revenuces of the Propoerly.
Borrower aulhorizes Lender or Lander's agents Lo colleet Uhe rents and revenues and hereby directs cach tenant of the Projerty
o oy the venix Lo Leador or beader’s agenis. However, prior o Lender's notice W Borrower of Borrower's broach of any
covenunt or agreemuent in Lhe Security Instrument, Borrower shull coltect and roceive all renls anid revenucs of the Proporly
4w Lyustec for the benofit of [ender and Borrower. Thiy ussignment of renld constilutes an absolule agsignment atul noL an

sixsipnnenl oy acliditinnad security only.

IT Lasnder gives nolice of breach Lo Bovrower. () all rents receivial by Borrower shall be held by Borrower as Leusles: for

Y Lenefit of Lender onty, Lo be applicil Lo the sumy secured by the Security Inutrument; (b} Lender shall be enlitted o collect
it o recoive all of the venls of Lhe Pruperty; and {c) ench wnant of the Penperly shall pay all renls due and wapaid Lo Lasmber

'r-;r L] ] .

" 1 or bamdec's agent on Lemler’s writien demand Lo Lhe tenant.

I Borrower bus nol vxeeutod any prior ausignment of Lhe rents and his not and will not perform any act that would prevest
i Lamider (rowm exgreising ils vighls umder this paragraph 1.

L entor upon, take control of ur mainiain the Property before or afler giving notice ol 1xwisch
(o Burvowuer.  Howaver, Londoes or judicially appointed veceiver may du 3o at any lime there is o breach., Any agplication
oF yenix shall nol cure of wulver iy defisull or invalidate any other right ar remedy of {aender. ‘This assignment of rents ul
the Vroperly shall terminale when the debt secured by the Securily Instrumenl ig paid full.
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NON-UNI I""Ii;lII{M *C(“.WENAN'I‘S. Borrower and Lender furLther covenani and agree as follows:

17. Voroclodure Procodure. IFLonder roguires immediale paymentin full under pacagraph 9, Lender mauy invoke Lhe powor of
sula and any other remodics pormitiod by applicuble law. Lender ghatl be entitied to eollocl ull expenses incurred in pursuing
the remodivs providod in this pardgraph 17, including, bul ool limilad to, ressonuble allorneys’ foes and cosis of Lille evidence.

if Londer invokes Lhe power of sule, Lendor shall give a copy of 8 nolice o0 Borrower in Lhe manner provided in
puragraph 13. Lendor shall publish the nolice of sale once 4 week for Lhree consoculive weeks in a newspaper publikhod ia
shelby....... reerarrrsesreeannas lounly, Alubama, and thoroupon shall sel! the Property lo the highest bidder at public
wuclion ul the' frant door of the County Courthouse of this County. lender shall deliver to the purchaser lendor's dood
conveying the Properly. lendor or ils designee may purchuse the Property al any sale. Horrower covenanis and sprocs
Lthut the procoods of Lhe sale shali be applied in the following ordar: (u) Lo all expenses of Lhe sale, including, bul nol limilxl
W, rousenable allorscys’ foes; (b) o all sums securod by this Socurily Instrument; and (c) any excess o the person or
purpuns legaily entitled L it

I8. Releage. Upon payment of all sums secured by thix Security Instrument, Leader shalt release Lthiz Socurily
Lnstrumaenl withoot charge W Borrower, Borrower shall pay any recordation costa,

19. Waivers DBarrowse waives all rights of homestead exemption in Lhe Vroperly amd relinquishes a¥l righeos of
cwrtesy amd doyer tp the Properly.

1.
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Accolaralion Clause. Borrower agrees that should this Securily Ingtrument and the note secured therchy nol
, e 'eligible for ingurance uador the National Housing Acl within N1nEty [96] DaySrom the dale Lhereol, lender may at
F it option und nolwithstunding anylhing in Paragraph 9, require immediate payment in full of all sums secured by this Securily
tnstrument. A written statoment of any authorized agent of Lhe Secretary dated subsequent to  Ninety (90) Days

fram the dute hereol, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proul of such ineligibility. Nolwithslunding the foregoing, Lhis oplion may nol be exercised Ly lender when unuvailability
of insurance is solely due to Lender's failure Lo remit a morigage insurance premium Lo the secrelary.

3 Riders 1o Lhis Socurily Instrument. If one or more riders are execuled by Borrower und recorded Logether wilh Lhis
Sucurity Instrument, the covenanis of each such rider shall be incorperated into and shall amend and supploment Lhe covannnis
wid agreements uof Lhis Seeprily Instrument as it the rider(s) woere in a part of Lhiy Security Instrument. (Check applicable box{es)l

[} Condeminium Rider Adjustable Rale Rider ] Growing Equity Rider
| { Planned Unit Development Rider [J Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to Lhe lerms contuined in this Securily Instrument and in uny rider{s)
executed by Borrower and recorded wilh it

j Witnosses: E i ! E?{’? é/) w
i : (Menl)

‘ﬁ{ Darrell W. Revel ) L roawaer
TR e Bl s
i vl Aannmarie B. Revel Borrower
:;'. §
. = (Soul)
§ Shosvuwie
{Seanl)
, § Jhutrowar
& Page 4 of 4 FIHA Alubums Morigage - 00
State of Alabama .
County of Shelby :
f; 1, the undersigned, a notary public in and for said county, in said State,
é hereby certify that Darrell W. Revel and wife, Annmarie B. Revel whose names are
i signed to the foregoing conveyance, and who are known to me, acknowledged before me
g on this day that, being informed of the contents of this conveyance, they have
ﬁ executed the same voluntarily on the day the same bears date.
Lt | . .
@% GIVEN under my hahd and official seal this 18th day of July, 1990.
;J-“;" .
1% | ) PR o
b e g et LSS s (SEAL)
e 093 Nota ic the undersigned

Va .
w i
ol Mg - P
g -
"\.

This instrument was prepared by MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 concourse Phwy., Sulte 3L0, Blrwingham, Alabama 352413,

T




TAX-EXEMPT FINANCING RIDER

AI:A.BAMA_HOUSING FINANCE AUTHORITY
Single Family Mortgags Revenue Bond Program
1990 Series A

THIS TAX-EXEMPT FINANCING RIDER s incorporated into and shall be deecmed to amend and

suppiement the Mortgage of the same date given by the undersigned ("Borrower™ or *"Mortgagor") tO
("Lender”  or

AmSouth Mortgsge Company. Inc. ) |

i i i and tocated st 3712 Braelinn Parkway,
Helena, Alabama . _ In addifion to the covenants
and agreements made in the Morigage, Borrower and Lender Turther covenant and agree as lollows:

Lendgr. or sucI] of ils successors Or assigns as may by separaie instrument assume responsibility (or
assuring cumplglnca by the Borrower with the provisions of this Tax Exempl Financing Rider, may
require immediate payment in full of all sums secured by this Morigage il:

(a) All or part of the property described in the Morigage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Botrower to 8 purchaser or other

transieree:

(i} Who cannot reasonably be expected to occupy the propesty as 3 principal
residence within a reasonable time afier the sale or transfer, all as provided in Section

! 143(c) and (iX2) of the Internal Revenue Code; or

(ii) Who hashada present ownership interestin g principal residence during any
part of the three-year period ending on the date of the sale or iransfer, ait as provided
in secticn 143(d) and (iX2) of the internat Revenue Code {except that "100 percent’
shall be substituted for “95 percent of more” where the latier appears in Section

143{dX1); or

(iii) Atan acquisition cost which is greater than 90 percent of the average dscad
purchase price (greater than 110 percent for targeted arca residences), all as provided

in Section 143(¢e) and (iX2) of the Internal Revenue Code; or
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(iv) Who has a gross family income in excess of 115% of the applicable median
family income (140% of the applicable median family income for 2 purchaser or
iransferee of 8 residence in a targeted area), except that 100% and 120% shall be
substituted for 115% and 140%, respectively, il the purchaser or other transferee has
s family of Fewer than 3 individuals, all as provided in Sections 143{) and (iX2) of

the Internal Revenue Code; or
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(b) Borrower [ails 10 0CCUpy the property described in the Mortgage wit
{ this Tax Exempt

£ consent of Lenders or its successors or assigns described at the beginning ©
b Financing Rider, or

L N g

{c) Borrower omits or misrepresents a fact that is material, including withoul limitation, with
respect to the nrovisions of Seciion 143 of the Internal Revenue Code in an application lor

the loan secured by Il_ﬁl Morlgage.

' References are 10 the 1986 Internal Revenue Code in effect on the date of execution of the Mortgage and
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are deemed to include the implementing regulations.
f; -— BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions in this Tax-Exempt
S Financing Rider.
) i
i ‘e‘:_;' IN WITNESS wWHEREOF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum
4 8- on this 18th __ dayof July , 19.90.
I Signature: Signature: A7t g2 ). S Cove |
! T R | l"‘-.:'f.-.-“':‘
S I T N
i 3 Printed;  Darrell W. Revel =& ¢ aiii: | " Printed:_Anuaarie B. Revel
an 1 70 fitl: 08
- STATE OF ALABAMA SU BRI
& SHELBY _COUNTY ) | L
E 1, _E.h_e undaiaigngd Sen e vt @ notary public in and [or said county, iR said Stale,
ﬁ,f'::- hereby certify that Darcell W, B T . and Wwife, Annmarie B. Revel
i whose name{s) is/are signed lothe I'uregninng:—Eumpt Financing Rider,and who is/are
2 known Lo me, acknowliedged before me on this day that, being informed of the contents of the {oregoing
'i Tax-Exempl Financing Rider, he/she/they executed th.c same voluntarily on the day the same bears date.
iﬂ Given under my hand and official seal this 18th gy of July ,1990.

' _.r_?i‘f‘: a . |
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'" Notary Public

L
L
o
T
ST
i
.| Ll |
o

A
i

(SEAL)

;
My Commission Expires.__/ ? '9_"?; - /- 3




