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4 A GB L ader the principal sum of Mmﬁlmﬁmﬂﬂ D e
odontiivbuws Svubebn NN .. Dollars {(1).8. §. -t e ...} This debt is evidenced by Borrower’s nele

duled the samo date us thig Security Inet umﬂnté“ﬁntu"bagniuh provides for monthly payments, with the full debt, if not
piticd anrlier, due and payable on h'lgus'z rtteereevemseasriesenresseressaniannes This Security Instrument
woeuros Lo Lendey: (n) the repayment of the debl evidencoed by the Nole, with interest, and all renewnls, exlensions amd
modifications: (b) the payment of all other sums, with interest, advanced under pa ragraph 7 to prolect Lhe security of Lhis
Securily [nstrument; und (¢) Lthe perfermance of Borruwer's covenunts and agreements under Lthis Security Instrumenl and
the Note. Nor this purpose, Borrower does hereby morlgage, grant and cu%g;ylandar und Lender's successors and
assigns, with power of sale, the following described property located in .. st X iiiirrreeeenen. County, Alabama:
Lot 291, according to the Survey of Brook Highland, 7th Sector, as recorded in

Map Book 13 page 99 A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
deacribed property.
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1O HAVE ANDTO HOLD this property unto Lender aml 1andee’s successors und assigny, forever, Logether with all
{he improvements now or herealler erected on the property, and all easemoents, rights, appurtenances, rents, royallies,
minersl, oil wnd gas righls and profits, wuter righls and stock amd all fixlures now or herenfler n purt of the property. All
replscements und additions shall abso be covered by thig Sceurity Instrument. All of Lthe foregoing is referved to in Lhis

Securily Instrumont as the "Property.”
BORROWER COVENANTS thal Borrower is lawlully seised of Lhe eslale hereby conveyed ond has the right o

morlgage, grunt and convey Lthe Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranls ind will defend gengrally the title to Lthe Property aguinst all claims and demands, subjocl Lo any

encumbrances of record.

PTHIS SFCURITY INSTRUMENT combines uniform covenants for nilivnal usce aml non-uniform covenanls with
limited viaristions by jurisdiction i constitute s uniform securily instrument covering veal property.
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INIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:
1. Pypymentl of Principal and Inlaresl; Prapayment and Lale Charges. Borrower shall prompily pay when due
Lho principalof amd interesion the debt evidenced by the Note and any prepaymentl and lale charges due under the Note.,

2. Funds for T'azes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
Lo Lander on the duy monthly payments are due under the Nole, until the Nole is paid in full, a sum {*Funds") equal to
ant-lwelflh of: {u) yearly Laxes and assessments which may attain priorily over this Security Instrument: (b) yearly
trusehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (1) yearly

morlgnyge indurance premiums, ifany. Thase items are calied "escrow ilems ™ lender may estimate the Funds due on Lthe
busis of current datu and reasonable esiimates of fulure escrow ilams.

The Fundu shatl be held in an inslitution the deposity or accounis of which are insured or gusranieed by s federal
or ytale agency {including [.ender il Lenderi1s guch an instilulion). Lender shall upply the Funds to pay the escrow items.
Laander may not charge for holding and applying the Funds, anulyzing the account or verifying Lhe escrow itema, unless
laznder puys Borrowoer interesl on tha Funds and applicable law permiis Lender Lo make such a charge. A charge assessed
by Londor in conneclion with Borrower's entering into Lhis Securily Ingtrument to pay the cost of an imbependent Lax report-
ing sorvice shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that inlareslshalf be paid on the Funds. UUnless an ngreementis made or upplicable law requires inlerest Lo be paid, Lender
shall nolba required wpay Borrower uny interestor carnings on Lhe Funds. Lender shatl give Lo Borrower, wilthout charge,
un annual accounting of the Funds showing credils and debits to the Funds and the purpese for which each debit lo the Funds
was mude, The Funds are pledged uw additional gecurity for Lhe sums secured by this Securily Instrumeat.

Il the amount of the Funda held by Lender, together wilth the future monthly paymenis of Funds payable prior Ww
the due dutes of Lhe cserow itemy, shull excead the amount required to pay Lhe escrow items when due, the excess shull be,
ol Borrower's oplion, either promplly repaid W Borrower or ciediled W Borrower on monthly paymentls of Funds, I the

smount of the Funds beld by Lender is not sulficient Lo pay the escrow ilems when due, Borrower shall pay le Lender any
amounl necessury Lo make up the deficiency in one or more payments as required by Lender. -

Upen paymenl in [utl of ull sums secured by Lhis Security Insirument, Lender shull promptly refund Lo Borrower
any Funds beld by Jondor, IWunder paragraph 19 Lhe Property is seld or sequiced by Leader, Lender shall apply, no later
Lhan immuediately prior W the sule of the Property or its acquisition by Lender, and Funds held by Lender al Lhe time of
spglicsaiion as u crodil againsl the sums secured by this Securily Instrument.

3. Application of Puymenis. Unless applicuble law proviiles otherwise, all payments received by Lender under
parageaphs Land 2shall be spplied: first, wlate charges due under the Note; second, t prepayment charges due under the
Nate; Lthivd, to umounts payable under puragraph 2; fourth, to interest due; and last, Lo principal due.

4. Churpgos; Liong. Borrower shall pay all Lanes, asscsgiments, charges, lines and impusilions altributable to the
Property which may attain priority over this Security Instirument, and leaschold panyments or ground rents, of any.
Borrower shull pay these ubligalions in the manner provided in parageuph 2, or if nol paid in that manner. Borrower shall
puy Lhem on time directly Lo Lhe person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
Lo b paid undor Lhis paragraph. (f Borrower makes Lhese paymenis direcily, Borrower shall promptly furnish te Lender
receipls evidencing the payments,

Borrower shull promplly discharge any lien which has priority over Lthis Securily Instrumenl unless Borrower: (1)
ngrees in wriling Lo the paymaenl of the ebligation secured by the lien in a manner acceptatile to Lender; (b) contesls in good
fuith the Jien by, or defonds against enforcemont of the lien in, Yegal proceedings which in the Leader’s opinion operuto Lo
prevent Lhe snforcement of the lien or forfeilure of any purl of the Property; or {¢) socures from the holder of the lien an
ngroemoent satislaclory to Lender subordinating the lien to this Becurity Instrument. If Lender delermines thal any parlof
the Proporty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
aclicy idunlilying the lien. Burrower shull gatisfy tha lien or tuke one or more of the actions set forth above within 10 duys
al the giving of nalics.

. Hazard Insurance. Borrower shall keap the improvements now existing or hercafier evected on the Property
insured againgt loss by fire, huzards included wilhin the term “cxlended coverayge” und any other hazards [or which Lender
vequires ingurance, This insurance shall bo maintained in the amounty and for the periedu that Leader requires. Tha
insurance carrior providing ithe insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasoninbly withheld,

ANl insurunce policies and renewals shall be scceptable o Lender and shall include a standuard morigage clause.
Lendoer shall have the right (o bold Lhe policies and renewaly. 11 Lender requires, Borrower shall promptly give o Lendor

r

0 vocoipts of paid premivme and renowal notices. In the event of loss, Borrower shall give prompl notice to the insurunce

aarvior and bender, Londer may make proof of loss if nol made promplly by Borrower, '
Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to rustoration or repasr

ol the Mroperly dumaged, if the restoration or repair is economically feasible and Leander's security is not lessened. If the
& resloralion or repair is nol sconomically feasible or Lender’'s securily would be lessened, the insurance proceeds shall be
Ql"(lppliml to Lhe sums secured by this Security Instrument, whother or not Lhen due, with any excess paid to Borrower. I

g

lorrower sbandons the Properly, or does not answer within 30 days & notice from Lender that the inserance carrier has
ulfered Lo seltis a claim, then Lender may collecl the insurance proceeds. Lender may usa the proceeds Lo repair or reslore

we Lhe Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period witl begin

whon Lhe nolice is given, ;

Unleas Lender nnd Buorrower otherwise agree in writing, any applicalion of proceeds Lo principal shall not extend or
poslpone the due date of the monthly puyments referrved to in puragraphs 1 and 2 or change the amount of the payments. 1T
undar puragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceads resulluny
from diomage W the Property prior Lo Lhe acquisition shall pass to Lender Lo the exilent of Lhe suma secured by Lhis SBecurily
Instrumenl immedintaly prior Lo thé acquisition.

6. Preservalion and Mainlenance of Property; leasoholds. Borrower shall nol destroy, damage or substantially
chunge the Property, sllow the Property Lo deteriorale or commil waste. Il this Security Instrument is on a leasehold,
Borrower shult comply wilth the provisions of the lease, and if Borrower ncquices fee title Lo the ProperLy, the leasehold and
fee Litle shall not merge unless Lender ngrees to the merger in wriling,

7. Proteclion of Lender's Righls in Lhe Property; Moriguge losurance. I Borrower fails Lo parform Lhe
covennnis und agreemoents conluinod in this Socurity Instrument, or there ig a logal proceeding thul muy significantly affect
lender's vighis in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or Lo enforce laws or
regzotitions), Lhen Lander may do and pay for whataver ia necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Securily
Inslrument, appeacing in courl, puying reasonable nttorneys’ fecs and entering on the PProperty Lo make repiirs. Although
Lendisr miy take action under Lhis puragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lendor under this puragraph 7 shall bscome additional debl of Borrower secured by this
Sceurily Instrument. Unless Borrower und Leader agree W othor terms of puyment, Lhese namounts shall bear interest lrom

the diter of dishurspment gt the Note rute and shall be payable, with interesl, upon nolice Trom Lender o Borrower
IniliuHHlM Pupe 2 of 4 Form 3001 4/87
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If Lender required morlgago insurance as a condilion of muking the loun secured by this Security Instroment,
Borrewer shall pay the premiums required Lo mainlain he insurance in effect until such time as the requirement for Lhe
surance terminates in accordance with Borrower's and Lender's wrillen apreement or applicable Law.

8. Inspection. Lender or its agent may miho reasunuble entries upon and inspections of the Property. lender
shall give Borrower nolice sl the time of or prier Lo an inspeclion specifying reawonable cause for the inspeclion,

9. Condemnation. ‘The proceeds of any award os claim for dumages, direct or consequential, in conneclion wilh
any condemnation or olher Laking of any part of the Property, or for conveyance in lieu of condemnalion, are hercby
assiggnod and shall Le paid Lo 1ender. ‘

In the event of & Wtal taking of the Property, the proceeds shal) be applicd W Lhe sums gecurcd by Lhis Securily
{nslrument, whethee or not Lthen due, with any excess paid ts Borrower. In Lhe event, of a partinl taking of the Property,
unluss Borrower um! { sndar otherwise agres in wriling, Lhe sums secured by thiz Securily Instrement shall by reduced by
ihe nmounl of the proceedy multiplied by the following fraction: () the lotal nmount of the sums securcd immaediately
before thy Luking, divided by (b} the fuiz markel value of Lhe Property immediatety before the tuking. Any balance shall be
paitl Lo Borrower,

i1 the Pruperly is abundoned by Borrower, or if, afler nolice by Lender Lo Borrower thal the condemnor oflers Lo
ke an award or settle n elaim ler dnmagex, Borrower [uils o respond Lo Lender within 30 days afler Lhe dute Lha notice s
piven, lander is aulhorized W collecl and apply the proceeds, al ila oplion, eilher Lo restoration or repuir of the Property or
Lo the sums secoted by Uhis Sccurily Iastrument, whither or ol then due.

Unless Lender and Borrower otherwise ngree in wriling, any applicslion of provecds Lo principal shall not extend or
postpuni the due it ol the manthily paymenis vefervad Lo in pa rugraphs 1 and 2 or change Lhe amount of such payments.

10. Borrower Not Roleasod; Forbearance Ry lendor Not a Waiver. Extension of Lhe Lime fur puyment or
modification of wmortization of the sums secured by this Secuvily Instrument granted by Lender o any SUCLEgser in
ntorest ol Borvowed shall pol opurats W release Lhe liability of the eriginal Borvower or Borrower’s succensors in inlerest.
londer shall not be required o commence procecdings againsl ARY SUCCESS0T in interest or refuse Lo extend time for
paymuentor otherwise mudify umorlization of the sums seepred by this Security Instrument by reason of uny demand mide
iy the ariginal Borrawer or Rorrnwer’s successors in inlerest. Any forbearance by Lender in exercising sny vight or remadly
shiatl aol be n waiver of vr preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Qaveral Liubility; Co-signers. The covenunts and apgreements of
this Securily Instrument shadl bind and Lonefit the suceessors and assigns of Lender and Horrower, subject 1o Lhe provisions
ol pavriggraph 17, lurrower’s covinanly and agreements shasll be joinl and several. Any Borrower who co-signs this Securily
Lasbeamaent but does nol execule Lhe Note: (a) is ca-signing Lhis Securily [asteument onty to morlgige, granl and convey
Uil Borrower’s interestin the Proporly under Lhe Lerms of Lhig Securily Instrument; {(b) s nul personally obligated W piy
the suims secured by Lhiy Sceurily Insiroment; and (¢} agrees that Lender and uny olher Borrower may sgree o exlemd,
madily, fovhenr or nke wny acenmmodations with regard Lo the lerms of Lhiz Security Instrument or the Note withoul
Lhil Birrower's conaseal,

12, toun Charges. 1€ the loun yocured by this Sccurily Instrument is suliect W o law which xels masximum boan
charges, and Lthat baw iz finally interpreted so Lhat the interesl or other loan churges collecled or to be collected in
conneetion with 1he lunn exceed Lbe permitled limity, then: (n) any such loan charpe shall be reduced by Lhe amounl
necessary Lo redace Lhe charge W the permitted limil; amd (b) uny sums already collected from Borrower which exceodad
patrmitud 3imits will bo rofundod W Borrower, Looder may choose W muke this refund by reducing Lhe principul uwed
under Uhe Note or by making a direct ppyment W Rorrower. 1 a refund reduces principal, the reduction will e treated oy a
partin! prepuyment withoul nny prepayment churge under Lhe Note.

13, lapistalion Affecting londer’s Rights. |l cpactment or expiralion of applicable laws has the effecl of
renduering noy provigion of the Nole of Lhis Security Instrument uaenflorceable according W ils termy, Lender, al ity oplion,
may vequire immcdiate payment <0 [ull of all yums secured by Lhis Secority Instrument and may invoke any remedies
permiltied by pavageaph 1, If Lender oxercises Lhis option, Lender shall tako the sleps specified in the second parugraph of
puragraph 17

14. Notices. Any nolice Lo Borrower provitel for in Lhis Security Insteument shall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. The notice shall be direcied Lo Lhe
Properly Addsess ur uny other address Borrower designales by notice o Lender. Any notice o Leader shall be given by
firsi olass mail Lo | ender's addross stated herain or any olher nditress Lender designates by nolice lo Borrower. Any nolice
provided for in Lhis Secwity Instrument shall be deemed o have been given Lo Rorrower or Lender when given s provided
in Lhis puragraph.

15. Gaverning Law; SBeverubility. This Security Instramant shall be governed by federal luw und Lhe lnw of the
jurisdiction in which the Iyoperly is lecuted. 1n Lhe event Lhat uny provision or clause of this Seeurily Inslrument or the
Note conflicts with applicable law, such conflict ghull not affect other provisions of Lhis Security Instrument or the Nole
which can be given elfect without Lthe conflicting provision. ‘Fo Lhis end Lhe provisions of Lhis Sceutity lnstrument and Lhe
Note ure declaved (o be severable.

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. ‘I'ransfer of the Vroperly or & Benalicial Interest in Borrower. 16 all or any part of the Progerly ur any
Cnberest in it is sold or ransferred {or ifa benehcial snterestin Borrower is sobd or transferred and Borrower ix not a nalural
porsen) without Lender’s prior written consent, lander muy, ul ils option, reguire immediate payment in full of all sums
socured by Lhis Securily Instrument. Howaver, Lhis optivn shal! not be exercised by Lander if exercise s prohibited by
foderal luw as of the dale of Lhis Sccurity Instrumont.

II't andor excreises Lhis uption, Lender shall give Borrower notice of acccleralion. ‘The notice shall provide a periml
ol not less than 30 duys from Lthe date the nolice is delivered or mailed withen which Borrowes must pay all sums securad by
Lhis Socurity Instrun:ent. ITBorrower fuile to pay thesa sums prior Lo the expiralion of this period, Lender may invoke iny
remadies permitunl by this Security Jostrument withoul furiher notice or demand on Borrower.

18. Borcowor’s Right lo Reinstate, 1 Borrower meets certain condilions, Borrower shal! have Lhe right Lo have
entorcemenL ol this Scearily instroment discantinued al any time prior to the earlier af: () 5 duys (or such other period ax
applicable law may speeily (or reinstalement) before sale of the Properly pursuant Lo any power of sule contained in Lhis
Security Instrnoment; or (b)onlry of u judgment enlorcing Lhis Securily Instrumenl. Those conditions are Lhal Borrower,
(1) puys Lendec all soms which then would be due under Uhixs Securily Instrument and the Note had no acceleration
sccurral: {b) cures uny defuult of uny other covenunts or agreements; (¢} pays all expenses incurred in enforeing Lhis
Secyrily Instrumoent, including, bul not fimitxd Lo, ceusonable sttorneys’ fees; and {(d) Lahes such action as Lender may
reasonably reguired Lo axsure Lhat Lhe lien of Lhis Security Inxirement, Lender's rights in Lhe Properly sind Burrower's
ablipgation 1o pay Lk sums gocurod by this Sccurity Insbruenent shull continue unchonged. Upon reinsLilement iy
Horepwier, Lhis Sscority Insterumend and Lhe obligntionk sesures] hereby shall reminin fdly effoclive as if ne accateration huwl
oecurved, Howover, Lhis righl,?; reinsLate shall nol apply in Lhe case of geceleralion under paragraghs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccloration; Romodics. lender shull give nolice Lo Borrower prior o acceleration following Borrower's ’
brouch of any covenant or agreoment in this Securily lnstrumeal (but nol prior o aeceleralion under paragraphs 13 and 17
uanless applicable law providos otherwise). The nolice shall specify: (u) Lhe defuult; (b) the aclion required to cure Lhe
dofuuil: (¢) a duid, not less than 30 duys from the dule the nolice is given to Borrower, by which Lhe defuult musl be curod;
and (d) Lhat Fuilure W cure the defuult on or beforc Lthe dalo spocified in Lhe notice may resull in acccleration of Lhe sums
secured by Lthis Sccurily Inslrument and sale of Lhe Property. Tho nolice shall further inform Borruwer of the right o
reinslale after ucceloration and the righl Lo bring a courl action Lo assort Lho non-existence of u defuull or uny other
dofunsge of Borrower to acceloralivg und sale. 17 the defaullis not cured oa or before Lhe dule specifiod in Lhe nolice, bondor
sl ilu oplion may require immodiute puyment in full of ull sums socured by Lhis Security lastrument wilbout furthoer
domund and may invoke Lhe bower of sule und any othor remedics permillod by applicable law. Lender shall be entitlod o
collocl all expenses incurred in pursuing Lhe remodies providod in this paragraph 19, including, bul nol himiled Lo,
roasonable aliornay’s fecs and coals ef Lille evidence.

If 1ender invokos the powoer of sale, | ender ahall give & copy of a nolice Lo Borrower in Lhe manncr provided in
paragraph 14. ).ender shill publish the nolice of sale once 4 week for Lhreo comsetulive weeks in & newspaper publishod in

qg Shalby.....ooceveenee County, Alubamu, and thareupon shail sell the Properly (o the highest bidder ul public
'=, uuclion al the froni door of the County Courthouse of thia County. Lendor shall deliver io the purchaser L.ender's dood

conveying Lho Property. Lendor or ils desigooc may purchuse the Property at any sule. Horrower covenanis and agrocs
Lthat Lhe proceods of the sule ghall be apptiod in the lollowing order: (a) Lo uHl sxpenscs of Lhe sule, including, bul nol imilod
o, rousonable allornays’ foes; (b) W all sums socured by Lhis Securily Instrument, and (c) uny excess o the porsos or
parsons legatly entitlod Lo it

20. lLender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property, Lendor {in
persan, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage Lh
roperty und W collect Lhe rents of the Properly ineluling those past due, Any rents collecled by Lender or the receiver
whall be applicd Besl o payment of the eosts of mansgemant of Lthe Properly and collection of renls, including, butl nul
limited o, receiver's oo, premiums on receiver’s bonds und reasonable atlorneys’ fees, and then Lo the suma secured by
this Sccurily Instyument,

21, Reloase, Upon payment of all aumn securad by this Security Instrument, Lender shall velease Lthis Security
tnstrument without charge Lo Borrower. Barrower shall pay any recardulion cosls.

¥ 22 Waivers Borrower waives all rights of homestead exemplion in the Property and retinquishes all rights of
curtesy sl dewer in Lhe Properly.

k 23, Riders Lo thiy Sccurily 1nastrument. Il one or mure riders are exceuled by Borrower and recorded Logether wilh
thin Sucurily listeament, the covenants und sgreementis ofeach such rider shull be incorporated into and shull amend and

L supplement the covenants und agrovments of Lhia Security lostrument ay if Lhe rider(s) were a part of this Socurity
F {nutrument, {Chock applicable bux{os)]

' Adjuntabie Rate Rider Condominium Rider 2-4 Family Rider

‘% [JGradunipd Payment Rides Mlunned Unil Development Rider

, (] Otheris) [spercifyl |
: | .

it BY SIGNING BELOW, Borrower accepls und agrees o the lerms and covenants conlained in thiy Security
i Instruiment and in asy eider{s) exocuted Borrower anid recorded wilh il
iﬁj Wikiexsoes:
.
i SUNUNRURIRS . 1311
3 Cralg o Burrowor
i v

I3 : g .

; Rita A. Kollars —Buniirw

[Space Bolow This Lino For Actnowlodgenend}

STATE OF ALABAMA

COUNTY OF SHELBY

o 301t 415

i
d
i
) ' _
H I, the undersigned, a Notary Public in and for said County, in said State,
4; hereby certify that Craig G. Kollars and wife, Rita A. Kollars whose names they
8 aigned to the foregoing conveyance, and who are known to me, acknowledged
: before me on this day, that, being informed of the contents of the conveyance,
; they executed the same voluntarily on the day the
|
£

bears da%.
Given under my hand and official seal this 18th

. I S ——e ., _ - -
Cmel e e e T SETNRL | ra e i
iy T - - = .- =i

M-

, Notary Public
:ﬁ My Commission Expires:-/0-/
f
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