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[ MORTGAGE

THFE, STATE OF ALABAMA

SHELBY

Couniy

KNOW ALL MEN BY THESE PRESENTS: Thet whereas WILLIAM J. ACTOR CONSTRUCTION, INC.

hl‘.ﬂﬂmﬂ ju.t!f i“dﬂhlﬂ‘d io RET ﬁMBAMA. BJ‘NK df’_____.———-——i—-—_' ﬂf __W—-—“, Alﬂbﬂmﬂ

THIRTY FOUR THOUSAND

harelnalter called the Morlgzsges, dn the principal sum of
AND NO/100'S

(3 34,000.00 ) Dollars,

os evidenced by ONE VARIARLE RATE aagatiable noie of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the psyment of said indebtedness
and eny renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or househeld pur-
poses) and compliance with all of the stipulations hereinafter contained, the seid

WILLIAM J. ACTON CONWSTRUCTION, INC. (hereinafter celled Mortgagors)

doES hereby grant, bargaln, sell and convey untc the said Mortgagee the following described real estate situated in

SHELBY County, State of Alsbama, viz:

LOT 63, ACCORDING TO THE SURVEY OF THE MAGNOLIA'S AT BROOK
HICHLAND, AS RECORDED IN MAP BOOK 13, PAGE 102 A & B, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THEWSGFTEISME&?EBEEHAPPLIEDBH
THE PURCHASE PRICE OF THE FPROPERT DESCRIBED HEREIN CONVEYED TO
MORTCAGOR SIMULTANEOUSLY HEREWITH.

RE )06 (6/81)
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{ltle and inlerast now or hereslter owned by the Mortgagors in and to all buildings and improvements, slorre and screen winilow
i and doors, gas, sloom, aleciric and olhar heating, lighting, ventilating, air conditioning, refrigerating and cnoking apparaine, vhe
vators, plumbing, sprinkl'ng, and wviher equipment and fixiures altached or spperlaining 1o said premises, all of which {berein. .
| designated aa tho morigagad properly] shall be deemed realty ond conveyed by this mortgage.

ingathar with all renta and other revenues therecf and all righis, privileges, casements. lenements, inlecosts, improvemes i)
gppurtenances lhereunie belonging or in any wise appesriaining. including any after-acquired litle ancd ewsementy and alb iy b
TO HAVE AND TO HOLD the same and cvery part thercof unto the Moripagee, FIRST ALABALLA BANKAN .

, ils successors and assigns forever.

And for the purpose of further securing the payment of said Indebtedness The Morlgagors covenant woil ugree as follow s

1. That thoy are lawfully seized In fes and posscssed ol said morigaged property and have a good right tu convey the wanne
as sloresaid, that they will warrant and forever defend the title against the lawlul claima of sll persons whomsosaver, and that s
property {s {res and clear of all encumbrances, sasements and restrictions not herein specifically mentioned.
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| CURRENT AD VALOREM TAXES, BASEMENTS AND RESTRICTIONS OF RECORD.

, 2. That they will pay all thxes, assessments, or other liens laking priosity over this mortgage when impoxed legally upnn sairl
| moritgaged property ond should default be made in lhe payment of sams, or any part thoreol, sald Morigagce may pay the sam.

i 3. That they will keep the bulldings on sald premises continuously Insucad in such smounts, in such manner and in sut:h

companles as may be satisfactory to the Morigagee ngainsi loss by fire and such othor hazords as Marigages may apecily, with }
[ loss, if any, peysblc lo sald Mortgegea, and will depoaill with Morigagee policies for such insursnce end will pay premiums '
| thorelor as the sams become dus. Morligagors shall glve immediale nolice in writing to Mortgegee of any loss or damages 16 sald

| premlses caused by ony casually, H Mortgagors fall 1o keap aaid proparty insured as above specified, the Morigagee may Insnr::

‘ said properly for iis insurable valuc against loss by fire end other hazards for the banelit of the Morigagee. The procoods of such
I
I
|
|
|
I

insurance shall be paid by insurer 1o Mortgages which is hereby granied full power 10 sellle and compromiac claims uncder ull
policies and Lo demand, recelve and roceipt for all sums becoming due thereundcr; said proceeds, if collectrd, 10 be crediled
the indabtedness secured by this morigaga, less coat of cellecting same, or to be used in repairing or reconstructing lhe promises |
ag the Morigagee may elect; all amounta so expended by said Morigagee for insurance or for the paymenl of lexes, assesamaiis |
or any other prior lieny shall becomea a debt due said Morigagee additional 1o the Indebiedness hereln described and ot ueee ¢
poyable without demand vpon or nutice lo any person, and shall ba sscured by Ihe lien of 1this mortgage and shall besr inke:ves
at the highest lege! rate from dals of payment by sald Morigages and al the alection of the Mortgagee and wilhoul nolica Lo uwny
parson, the Mortgeges may doclara the entire Indebtedness secured by this mortgage duo and payable and this morigage subjous
o loreclosure snd same may be forsclosed as hereinaller provided.

4. To taka good care of the morigaged proparly sbove described and not to commil or parmit any wasle thereon, and 1o heap
the same repaired and st all times to malntain the same in as good condition as It now is, reasonable wear and lear alone excapinil.
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8. That no delsy or fallure of the Morigsgse to exerciss any option 1o declare The maturily of any debit secured by this
mortgage shell ba 1sken or deomed as a waiver of the right 1o exorcise such option or 1o declare such foriciture ailher as o pasl
or present defeult on the part of wald Morigagors, snd that the procuremsnt of insurance or paymeni ol luxes by the Morsigages '
shall not be teken or deemed as & waiver of tha right 10 declare the maturity of the indebtedness hereby secured by resson ol
ihe fallure of the Morigsgors 1o procurs such insurance or to pay such laxes, it being agraed that no lerms or conditions containul
¥ ‘ In this mortgage can bes waived, slterad, or changed except a3 evidenced in wriling signed by the Mortgagors and by the Morlguges
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8. That thay will well and truly pay and discharge any ind#bledness hershy secured as it shail hecome dua and payublu
inctuding tha nole or noles above described, any renaweals or exlensions tharaol, and any othar notes or obligalinns of Morigayn s
to Mortgagas whether now or herasiter incurred.

7. That slter any default on the part of the Morigagors, the Morigages shall, upon bilt filed or other proper legal proceciding
heing commenced for tha foreclosure of 1this mortgage, be entilled as a mutier of right to the appoiniment by any compelont Gonrt
or tribunal withoul nolice io any party, of & receiver of the rents, issucs anid profits of said promises, wilh pownr lo leass ol
contrel the seid premises and with such other powera as may be deemed nacessary, and thal s reasonable allorney's fes shull. |
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IE among other expenses and cnate, ho fixed, allowad and paid out of such rents, lasues and proflits or out of the proceeds of 1l |
' sale of sald morl d properly. '
X sa gaged properly

A I

' ’i _ 8. Thet all 1the covenants snd agreamenis of tha Mortgagors herein contained shall exiend to and bind their heirs, exoculurs, |
L | administrators, succassors and assigne, and that such covenanis and agresmenis and all options, righis, privileges and wits [ ‘
: P na

'} | hereln given, granied or secured to the Morigagse shall Inura to the benefit of ihe heirs. successors or nssigus ol the Mortgagu:.

| ' _ .

r" I 9. That the dabt hereby sacured shail at once bacome due and payable and thls morigage subject (o loreciosure as harcin I
i | providod at the oplion of the holdar hereo! whan and M any statement of len is filed under the siatules of Alabama reliting v |
lit | tiens of mechanics and matarialmen, without ragarcd 1o tho form and contenis of such stalement and withoul regard ta the existem e §
it ‘ or non-extstence of the debt or any part thereof, or of the lien on which such sislement is hased.
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10. Translor of the Properiy. Assumption. Il all or any parl of the morigaged properiy or an interest therain is soid or
transfarred by Morigagors without Morigagea’s prior wrillen consent, excluding (a} the creation of a Hen or encumbrance sub-
ordlnats to this Morlgage, [b) the creation of a purchase money securily inleres! [or household appliances, [c] a transler by dcvlse,
dezcent or by operation of law upon the death of a joint lenant or (d) the grant of any leaschold interest of threc years OfF 1css
not contalning an aption lo purchase, Morigagee may, al Morigagee's option, declare all the sums securcd by this Morigage ' he
immodiately due and payabls. Morigagea shall have waived such option to accelerate if, prior lo the sale or transfer. Morigigee
and the person lo whom the morigaged property is to he sold or transferred reach agreement in writing that the cradil of such
pecson is salislactory lo Mortgagee and that the interest payable on the sums secured by this Morlgage shali ba at such rale as

’ Morigagee shall raquost
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If Morigagee exercizcs such option 10 accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall I
provide s period of no! less than 30 days from the dale the nolice is malled within which Morigagors may pay the sums declared
due. 1f Morigagors fails 1o pay such suma prior Lo the expiration of such period Mortigagee may, without further notica or demanid
on Mortgagors, invoke any remedies parmitted hereunder. ' -

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o the maker
ot makers of this mortgags, whelher one or more persons or & corporailon.

, UPON CONDITION, HOWEVER, that {f the Mortgagors shall well and truly pay and discharge the indebtedness hereby
sccured, (which in addition fo the principal sum with inlerest, sel {orth above shall include payment of laxes and insurance, the
saliafaction of prior encumbrances and any other indeblednass owad lo tha Morigagee Ly the Murlgagors before the [ull paymend
of this mortgage) as it shall bacome due and payable and shall in all things do and perform all acls and agreemenis by them herein
sgread 1o be done according 10 the tenor and effect hereof, then and in that event only this convcyance shall be and become null
and void: but should default be made in the payment of the indebtedness hersby secured or any rencwals of extensions thereof or
any part thereof or should any interest thereon remain unpald at maturity, of should delault be made in \he repayment of any
sum expended by sald Morigagee under the suthority of any of the pravisions of this morigage or should the interest of said
Mortgagee in said property become endengored by reason of the enforcement of any prior lien or encumbrance thereon so as 10
endanger 1he debt hereby sacured, or should a pefitlon 10 condemn any part of the mortgaged properly be filed by any authority
having power of eminenl domain, or should sny law, either jederal or siate, be passed imposing or authorizing the imposition al
a speciflic tax upon |his mortgage or the debt hereby secuced, or permilting or aulhorizing the deduclion of any such tax from the
principal or inlerest secured by this morigage ot by virtue of which any tax or asgessment upon the morigaged premises shell be
charged against the owner of this morigage or should at any lime any of the slipulations contained in ihis morigage be declared
invalid or inoperalive by any courl of compelent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or sessed to ba dona. then in eny of seid evenls the whole of the indelitedness hereby secured, or any
poction or parl of same may not as ssid date heve been paid, with inlerest thereon, shall at once become due and payable and
this mortgage subject lo foreclosurs al the option of the Morlgages, notice of the exercise of such oplion being hereby expressly
walved: snd the Morigagee shsll have the right to enier upon and lake possession of Lhe proparly hereby conveved and afler or

without taking such possassion (o sell {he same before the County Court House door in I

County, Alabama at public eulcry Ior cash. aiter first giving notice of the time, place and terms of such sale by publicalion once
a week for three consecutive wenks prlor to said sale in some newspapet published in said Cily, and upon the paymenl of the
purchase money the Morlgagee. OF owner of the debt and mortgage, or auctioneer. shalt execute lo the purchaser for and in the
name of the Mortgagors 8 good and sufficienl deed to the property sold: the Mortgagee shall apply the proceeds of said sale:
First, 10 the expense of adverlising. selling and conveying, including & reasonable atiprney's fee: second, tn the payment of any
amounts that may have been expendad or that may Ilhen Le necessary to expend in paying ingurance. laxes and other encumbraaces.
with interest thereon: third, to the payment in full of the principal indebtedness and interest therean, wheiler the same shell or
shall not have fully ma-urad at the Anta of said sale, but no inleresi shall be collected beyond the date of sale: and fourth. the
halance, If any, io be Lald over 1o the sald Mortgagors or Lo whomever then appears of record to be the owner of said properiy
The Mortgagee may bid and become the purcheser of the morlgaged property al any foreclosure sale thereunder.

IN WITNESS WHEREOF, | have heraunio set MY __bhand(s} and sesl(s] this 19Ty of  _ JIY 1990

|S=al)

(Seal)

This insirument was prepared by:

NAME _CYNDI_A. DAVIS / FIRST ALABAMA BANK
ADDRESS ppa} PSTATE DEPT./ DOWNTOWN.
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SQOURCE OF TITLE
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Subdivision Lot Plat Bk  Page
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CERTIFICATE
Stsle of Alabama)

County)

| In complisncs with Act 671, Acts of Alabama, Regular Session. 1877, the owner of this mortgage hereby certifies that the amount of

| indeblednass presenily incusred is upon which the morigage 1ax of

is paid herawith and owner agrees that no additionat or subsequent advances will be made under this morigage unless the mortgage Lax on such
] sdvances is paidinto theappropriate office of 1the Judge of Probsia of County, Alabame. nolater than sach Beptembar
§ hereafter or an instrument svidancing such advences is filed for record in the above said affice and the recording fee and tax spplicable therelo
{ pald.
| Morigagor: morigagae: Firsl Alabama Benk of
b Date, Time and Volume and Page of recording as shown herson. -

By
Title
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| THE STATE OF ALABAMA,
|

COUNTY.
1, - . @ Notary Public in and for said County, in said Slate,
| hereby cartify that e
! whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
| ! that, baing informed of the contenia of the conveyance. executed the samea voluntarily on the day the sames baars date.
i : Given under my hand and official seal, this day of o 18 ..
| |
! | Notary Puhﬁr.: ]
: ‘ Y T
i | THE STATE OF ALABAMA,
i COUNTY.
L . & Notary Public in and for said County. in said State,
heraby l:ﬂl.'llff that -
‘ whose name sigaed 1o tha foregoing conveyance snd who known 10 me, acknowledged belfore me on this day
| that, being informed of the contents of the convayants, exscuted the same voluntarily on the day tha same bears date.
Given under my hand and official seal, this day of ] 18

el

Nolary Public

| THE STATE OF ALABAMA,
_. JEFFERSON ___COUNTY.

.- o v
oy - e

. T okt me

i 1, THE UNDERSIGNED ANTHORTTY : . Notary Public in and for seid County, in aaid Staie,
'4 | hareby certify that —WILLTAM .J. ACTON : whose name as — FPRESIDENT
i l of the — WILLIAM J, ACTON CONSTRUCTION, INC. , B corporation, is signed to the

foregolng conveyance, and who is known to me, lcknnwledgad. beafore me on this day that, being informed of the contenta of the

conveyance, he, ag such cfficer and with full authority, axecuted the sama voluntarily for and as the act of said t:nrpnrulinn
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Given under my hand ll'h‘.‘l %ficlni saual, this 19TH  day of :
i'i!. . \h.c&"-‘-%:\fj . N
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