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STATE OF ALABAMA
COUNTY OF _JEFFERSON

123
REAL ESTATE MORTGAGE

T}1S MORTGAGE, made and entered nto on this LIED  day of July ,19.90 _, by aad betweea
Tom Lacey Construction Co., Inc, '

(herelnafier referred to as *“Mortgagor'') COLONIAL BANK

(hereinafier referred 10 o3 **Mortagagee™).
itnesseth:

WHEREAS, Morigagor Is justly indebled 10 Morigagee, and hereby executes this Mortgage 10 secure the
sayment of Sixty-one Thousand, Eight Hundred and no/100--— Dotiars (5 ©12.800.00 ,

as evidenced by promissory note of even date hesewith and payable In accordance with the terms of said note,

WS.WWMWWWNWMM puﬂmﬂﬂlium.-dihﬁmﬂh
parties hereto that this mortgage shall secure and all indebtedness(es) of o Mortgages, now existing or berwafier arising, dus or 10 becoms
due, absclute or contingent, quidatcd o u .dhm«hﬁmd.ﬂmmhmmmdyﬁwm the anie: bereiashove
spmiﬂn:ﬂymfmdm.humrmdﬂlmm. uﬂﬂiﬂudhhnnﬁmw,muiﬁqumm, arvy smd all extensions
or renewals of same, or any part thereof, whether wm.wmm,w.w.phdpwm.

NOW, THEREFORE, or and all others execoting this p.hcﬂhﬁﬁhmﬁm.ﬂhmﬁpmdﬂm
evidanﬂhymhmmmcﬂndlylﬂmadm.udmjmdaﬂ Mﬂ]hﬂh%huhﬁﬂuﬂruﬂiﬂfﬂﬂh,ﬂdu
complisnce with all of the mmummwmmmm,mmmmm,ﬂmww. bargain, sell, alica, convey, transler and
mpunmmi.qu.iummdMm.hfﬂhﬂhﬂhﬂ“mﬂﬁﬂ:.“ﬁﬂﬂhﬂﬁﬂlﬂdwm sOmtifnes

called the “real ostate™ or the **mortgaged real estate”}, lying uad being sltuated ta the County of Shelby .
State of Alabama, and more particularly described as follows, so-wit:

Lot 33, according to the Amended Map of Timber Park, as recorded in Map Book 13,
page 115, in the Probate Office of Shelby County, AL. :

THE PROCEEDS FROM THIS LOAN HAVE BEFN
APPLIED TO THE PURCHASE PRICE OF T:.
HEREIN DESCRIBED REAL ESTATE COMVEYiL

TO THE MORTGAGORS SIMUTANLOUSLY
HEREWITH,

BOOK 3011’&& 4.05

R TN F. I

logether with all awards received through eminenl domain. and paymeatis upon any insurance policies covering the real estate. and all rights. privileges.

tenements, and eppurtenances thercunto belonging oc In ANYWISE :Fp:ruinin; 10 said real estate including easements and rights-of-way ppurleiiunt

thereto and all gas. sicam. electsic and ather heaung. cooling and tglhlin apparatus. elevators, iccboxes, plumbing. sloves. duors and other Mxtures
1

apperiaining to the rcal estale and improvemenis located thereon. all of which shall be deemed realty and conveyed by thiy mortgage.

T |

TO HAVE AND TO HOLD the real estate. and ¢very part thereof. unto Mo ec. its successors and assigns forever. And Mortgagor convenanls
wilh Mc}rlﬁagu that it is lawlully scized of the real estate in fee simple and ha:= i#ri;hl 1o sell and convey the same as aforesasd; that the real estile
s free of all chcumbrances except as herein setout. and Morigagor will warrani an forever defend the title 1o the real estate unto Morigagee. il succonaen
and assigns. against the lawful claims of all persons whomsoever,

THIS MORTGAGE 18 MADE, however. subject to the following covenants, conditions. agreements, and provisions.

- . - - L. - -
R I T e

1. That Mortgagor shall pay (he said indebledncss(es) securcd hereby and interest thereon when and as it {they) shall become due. whether in coune
or under any condilion, covenant or agreement hercin contained, togeiher with any other indebtedness(es) which Mortgagor may owe o Marigague
it being further agrecd that any stalement. any nole OF obligation that is secured by this morigage shall be conclusive cvidence of such fac

L
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2. {a) That Mortgagor - uall provide, maintain and deliver to Morigagee policics of fire insurance (with extended coverage), and such other insurance
as Mortgages may from time 10 time require in companics. form. Lypes. and amounis, and shall assign, with endorscments saiisl‘acmrz w Morigagee,
and deliver to Morigagee with morigagee clauses sausfaciory to Morigagee all insurance policies of any kind or in any amount now or hereafier issued
with respect 1o the ruﬁnm:. Not later than the first day following the expiration daie of any and all suc insurance policies and at any lime upon requcsl

of Morigagee, Morigagor shall furnish M:TPE:: ceriificates of insurance issued by nsurance mmﬂanin savisfactory 1o Murtﬁnfﬂ: 'shuwuﬁ that the
; amount and type of insurance required by Morigagee hercunder is in effect. All renewal policies, with premiums paid. shall be dedivered to Morigagee
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sl least thiribz,{:!u} Says before the eapiration of Lhe old policies. If any insurance, Or Any part thereof, shall expire, or be withdrawa. o hecome void or
unsafe by Morigagor s breach of any condition thereof, or becomie void or unsafe by reason of the failure oc impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whalever the insurance shall be unsausfaciory to Morigages, Morigagor shall procure
and deliver Lo Mnnpﬁu hew insurance on Lhe premises, salisfaciory to Hn:ﬁ‘ . Ir Mo r fails 10 procure and deliver such new insurance.
Morigagee may, bui shall not be abligated 1o, procure same, and upon demand, Dl’l[lrﬂ’ shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in (he note secured hereby, Mo shai E‘v: mmediate nolice in writing so Mongagee of any loss,
injury or damage affecting the mortgaged resl esiale caused by any casvalty of occurrence. Full power is hereb conlerred on Morigagee (o sell

compromise claims under all policies and w0 demand. reccive, and receipt for all monies becoming payable reunder and 1o sssign absolutely ail
policics 1o any holder of the nole or 1o the granice of the real estate in the event of the foreclosure of this mo and securily agreement of other
iransfer of Litle to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover any of the policies of insurance
herein referred w, each individual insurance company concerned is hereby authorized and direcied 10 make payment for such s directly to the Mon-
gagee instead of to the Morigagor and the Mongagee jointly, and the insurance proceeds, after d.edu:lini 1 costs of collection, in:ludin{crmn:hh
attorneys’ fees, may be applin:lf{' the Morigagee at its option, either as & payment on account of the indebiednesa(es), secured hercby, whether of sol
then dde or payable, or toward the restoralion, reconstruciion, repair, or alieration of the real estate, gither 1o the portion thereof by which said fost
was sustained o7 any other portion thereof.

(b) That together with and in addition 1o the monthly payment of principal and interesi, and on the same date on which the principal and ineresi
ar¢ payable under the terms of the note secured hereby, Morngagor, il requi Morigagee, shall depesit with the Mortgagee. i & non-imerest bearing
accounl, & sum equal 1o one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estaic and which may atiain priority
over this morigage, and nd rents, if any, plus one-twellth (1742) of 1he yearly premiums for insuraace that wil] become due and pn*:l:u l0 rencw
the insurance on the real esuawe for mv‘h;;;c against loss by fire or such orher hazard as may reasonably be required by the Huﬂﬁﬁ amount of
such (axes, assessmenas, ground rents. premiums when unknown, shall be estimated by the Morigagee. 1f the smounl of fun d shall exceed at
any time the amount decmed necesaary by the Mortgagee 10 provide for the payment of Laxes, mssessments, ground rents and insurance premiums as
they fall due, such excess shalli be repaid to Morigagor or credited 10 Mortgagor & Mongagee may determine. [ the amount of the funds held shall not
be sulficient st any time to J"r’ tazes, mesessments, ground fent, and insurance premiums as they fall due, Mont shali pay 1o Hunfafe any amount
necessary to make up the de nci:n.-iy upon aotice (rom Mortgagee Lo Hnnl;:zr relﬂuntin; payment thereof. Upon payment in full of all sums securzd
by this morngage, Morigagee sha!l prompily refund 1o Morigagor any funds held.

{c) That Hnrtﬁn;ur shall pay and discharge as the same become due all taxes and assessments 1hai MAY S0CTUE, be levied, or assessed upon the rcal
estate or any part thereof, which may be or become a lien prior 10 this morigage or have priority in paymecat o the indcbiedness{es) hereby, oF
upon Hurl'pgu'l interest therein or upon this ot the indebtedness(es) or evidence of indebledness(cs) secured hereby, withoul regard 1o any
law heretofore or hereafter enacted imposing pl:;l‘lﬂll T the whole Of any pari(zs) thereof upon Mortgagee, upon the pasige ui any law imposing the
anm:nl of the whole or any part thereofl upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the v ing

y Morigagor 1o pay such taxes is ltFllly inoperative, then the indebledness(es) secured reby without deduction s alt. & the option of Morngages,
become immediately due uad payable, notwithstanding anything contained in this MOrtEAEE Of any law heretofore cnacted; and Mortgagor shall not
sulfer or permil any such taxes on the said real esiate 10 become or semain delinquent or permil any part thereof or any interest therein 10 be sold for
any laxes or assessments; and further shall furnish annually to Morigagee, prior 10 the date when they become delinguent certificates or receipts of the

propet offices showing (ull paymenl of all such laxes and asscasments.
3. That the real esiate and the improvements thereon shall be kept in good condition and o wasi¢ commitied or permitied theveon.

4. That no building or other improvement on the real estale shall be structurally altered, removed or demotished, without the Morigagee's prios
written consent, nor shall any fixture or chattel covered by this m and adapted w0 w use and enjoyment of the real estate be removed sl
any time without like consent unless sctually replaced by an srticle o equa! suitebility owned by Mortgagor. In the event of any breach of this covenant
Ih:lhl:ﬂpgn; IIII)I’.;;L addition o any other rights or remedics, at any lime (hereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

$. Thal Mortgagor agrees that the indeblednesa(es) bereby secyred shall s once become due and payable and this morigage subject 10 foreclosure
as provided for berein, at the option of holder hereof, when and if any stalement of licn is filed under the statutes of Alabama relaiing w0 the liens of
mechanics and materiaimen, withoul regard o form and contents of such staoment, and wilthout regard 10 the exislence or nonexistence of the debt,
or any part thereof, ot of the lien, on which such suaiement is based.
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6. That Mortgagor shall c-nmP.Iﬁ with all statules, nrdimnm.rre#}lhlinm and laws promulgaled by any governmental cntity asseriing jurisdiction

over the real estate and any and all legal requirements shall be

compiied with by Morigagor.

7. That if Mortgagor ails 10 insuro the real estale & hereinabove ,mmded . of to pay all or an of the axes or asscasments bevied, accrued o ".
hereby, o1 _lnypi.zl.ﬂul of ET.:I;H in either, or fails 1o pay immediately snd

asscased upon or aghinst the real estate or the indebtednesa(es) secur i )
discharge any and al liens, debts, and/or charges which might become liens superiof 0 the lien of this morgage, Morigagee may, at iis oplion, insure
ihe real cstaic and/or pay said taxes, assessments, debis, liens and/or :hnrga. and any money which M gee shall bave so paid shall constitule 4
debt 10 Morigagee additional 1o the o debtodness(cs) secured hereby: shall be secured by this morigage: shall bear the interest set oul in the note here-
i abave referred 10 from date paid or incurred; and, st the option of Morigagee, shall be immediately due and payablc.

8. That Morigagor agrecs that no dalay or failure-of Morigagee 1o exercise any option to declase the maturity of any indebiedness(es) secured by
this mmk:g.. sha ge taken or deemed as » waiver of its right 10 exercise such option, of 0 declare such forfeiture, cither as 10 any pasior present default,
and it is er agreed Lhal po terms or conditions contained in this morigage can be waived, alicred of changed except 22 i ed in wriling, signed

by the Morigagor and by the holder hegoof; and the procurement of insurance of mt of taxes or obher liens, debts or charges by Morigagee '

shall not be taken or construcd as a waivps of its right 10 deciare the maturity of the 1 ness{cs) heredy secured by reason of the failure of Morigagor
to procure such insurance oF 10 pay such taxes, debis, liens or charges.

9. That if Morigagee shall be made & to any il involving the tile 10 the real estate and em an allorney (o represent il therein, or if Mort-
Fq,u employs an aliorney o assist in seitling oc removing any cloud on the title (o the real estate he conveyed thal purporis to be su 1o the
iens of this morigage in any respect, Morigagor will pay o Morgagee, when the same becomes due, such attorney’s foe a3 ma be permitied by law and
ns may be reasonable for such services, such fee is paid or incurred Euuw the same shall be secured by the licn of this morigage addition
1o the indebtedness(es) secured hercby, and shall bear imterest from the date it is paid or incurred al the rate s&t ot in the note hereina referved
10 and shall be ai once duc and payable.

10. That all expenses incurred by Morigagee, including atio 4 fee, in cOm ising. adjusting or defending againzt lien claims of encumbrances
mugg;m h:rlldmd ug;-?n the real uuﬁ herehy conveyed, 'Fhlﬂhﬂ such cisms or cnnumm& be valid or not, shall ¢ a partof the indebiedness(es)
hereby secured.

1). That Mortgagor agrees Lo a reasonable atiorney’s fee as may be itted by law 10 Mortgagee should the Morigagee employ an attomey 10
collect any lﬂllﬂhtﬂdmg} MIP. b}“ this mOrtgage. mey perm h’ gee '*),'

11. That notwithstanding that the H:E‘Ml of awards hercinabove referred o shall be decmed 10 be self exccuting. Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount dus thereon, and the issuing of a warrant by the condemnor fof ihe payment
thereof, shall execute, &t Hn?n!u': request, and forthwith deliver so Morigagee, & valid assignment in recordable form. sssigning all of con-
demnation claims, awards or damages to Morigages, but not in excesé of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagec as herein provided then remaining uapaid, with interes) thereon at the rate specified herein, or in the
note which (his mortgage secures, 1o the dsle of payment, whether such remaining principal sum is then due or not by the tcems of said note or of this

mongage.

13. That if Morigagor shall make defaull in the payment of any of Lhe indebtedness{cs) h:rcuh;r scoured, or in the performance of any of the lerms
of conditions hereof, Morigagee may proceed 10 colledt the rent, income and profits from the estate, cither with or without the appoiniment of &
receiver; any reats, income and 18 collected by Mocigs ul:nmr 10 foreclosure of this morigage, iess the cost of collecting the same, including any
real gstale COMMISSION OF att 's fee incurred, shall be crer firs1 o advances wilh interest thereon, then 1o interest duc on the principal indetied ness,
and the remainder, il any, 10 the principal debi(t) hereby secured.

14, That it is further sgreed that il Mostgagor shalt fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness(es) the E- ent of which is hereby secured, as they of any of them mature, either by lapse of ume or other-
wisc, in acoordance with The agreements and covenan ercin contained, of shoild defsult be made in the payment of any mechanic's lien. materisimen’s

lien, insurance premiums, LAXes Of Acssmenls now, OF which may hereafler be, levied sgainsl, os which may become & lien on, the seal eslale, of should |

default be made in any of the covenants, conditions and agreements herein contained, then and in that vent the whole of said principal sum. with
interest thereon, and all other indeblednesa(es) secured hereby, shail at the oplion of 1he then holder of said indebiedness{es). be and become immediately

due and paysbie and the holder of the indebiedness(es) hereby secured shall iave the righl so enter upon and (ake possession of the real estate and |

after, or without, taking such possession of the same, sell the moTigaged real estate al pubtic outcry, in froni of the courthouse door of the mu::? whefein

the real estate is located, 10 the highest bidder for cash, either in person of by suctionecr, after first giving potice of the ime, place, and Lcrms
:2' publication once a week for inree (3) successive weeks in JOMC BEWIPAPCT published in said county, and, upon the payment of the purchase moacy.
¢ Morigagee or any person conducting said salc for it is authorized and empowered (0 execute 1o the purchaser al said sale a deed to the real Glale 0
purchur:%lm (he name and on behatf of Morigagor, and the cerificale of the holder of the mortgage indebtedness, 2ppoinling said auctioneer (0 make
such sale, shall be prima facie cvidence of his aulhority in the real esiaie, or the equity of redemption from this morigage may be rmedmw suit in
any courl of compelent jurisdiclion as now provided by law in the case of past due ges, the Morigagee, of the then holder of the indebledness(£)
hereby secured, may bid at such sale and become the purchaser of the real csiate if the highest bidder therefor. The proceeds of any such saie shall be
-*1.":¢mﬂ incurred in making the sale and in al} pnmo effect coliection of the indebledness(cs) murm, including a

applied (2) H
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reasonable atlorney's fee, of reasonable attorneys” fees, a3 permilted by law for such services as may be. or have been, necessary in any one or more of
the foreciosure of this munrg:. of the collection of said indebtedness(es). and of the pursuit of any efforis therewflore direcied 10 that ead., including,
but withoul limitation 10, the defense of apy proceedings instituted by the Mortgagor or anyonc liabic for said indebiedness(cs) or interesied in the
morigaged real esiate 1o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b} 1o the payment of
whatever sum or sums Morigagee may have paid oul or become liable 10 pay. in carrying out the provisions of this morigage. logether with inlerest
thereon; (¢} 1o the paymeni and satisfaction of said indebiedness{es) and interest thereon ifically referred Lo hereingbove 1o the day of sale and any |
other indeblednesi(es) secured by this morigage; and (d) the batance, if any. shail be paid over to Mongagor. or Mortgagor's successors of assigns. In .
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under ne obligation to see Wo Lhe proper application of the purchase moncy .

15. That in the event of the enactmeni of any law by the Staie of Alabama, afier the date of this mortgage. deducting from the value of the real
esiale for the purpose of Laxation any lien thereon, or imposing any liabilily v , I respect nr?fu indebtednesa(cs) secured hereby, of
changing in any way the laws now in force for the laxation of morigages. or secured es, or the manner of collection of any such taxes,
so as to affect this mortgage, Mortgagor shall pay any such obligalion imposed on Morigagee thereby. and in the event Mortgagor fails 10 pay such
abligation or is prohibited by law lrom ml.kmglsumh payment, the whole of the principal sum secured by this morigage, wogether with the interest due |
thereon shail, al the oplion of Morigagee, withoui notice Lo any party, become immediately due and payable. {
16. That should Mortgagor become insclvent or bankrupt; or should a receiver of Mo g K:ﬂy be inted; or should Mo in- ;
1entionally damage or atiempl to remove any iqT'ov:mcnu u’;':m said morigaged real Hm;mlm dm:ﬂ? alier the execution ivery
of this instrument that there is & defect in (he title 10 or a 1ien or encumbrance of any aature on the real cstale prior 1o the lien hereof. of in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or il 5 homestead claim be set up 1o the -
resl estale or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for thirty (3C) days alwr demand by the Morigagee, or other ‘l
holder or holders of said indebtedness(es), 1o correct such defects in the utle or to remove any such lien or encumbrance or homestead clam. or 1o
correct any error in said nole or this instrument of its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness(es), or any part thereof. shall have the oplion o right. without notice or demand, W declare all of said indebledness{cs)
then remaining unpaid immediately due and payable, and may immedialely or at any time thereafier foreciose this morigage by the power of sake
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebiednesa(es), may elect. :

17, That no right, title or interest in or 10 the movigaged real cstate, or sny pari thereof, shall be s0id, wvansferred, msigned, conveyed,
or ¢acumbered by  licn at any lime prior to the payment in full of the indebiednesa(es) secured hereby without first obtaining the prior written copsent
and approval of Morigagee which consent and a al shai! be within Mortgagee's sole discretion; that in the evenl of any viclalion of this provision,
the entre unpaid balsnce of the indebiedness(es) secured hereby, ogether with ali interest thereon, shali become due payable immediately al the
oplion of Morigagee withoul notice 10 Mortgagor, and shall be recoverabie by Hnuﬁ:‘u forthwith or at any time thereaficr wilhout stay of execution
or other process and lilure of Mori to pay all monies to Morigagee secured by this morigage shall be an act of defaull entitling Morigagee o fore-
close this morigage in accordance wilh the terms hereol.

8. That it is the intent of the Monpm:nd Mortgagee 10 secure r:dy and sl) indebiedness(es) of said to Marigagee, now exisling o«
hereaficr arising, due or to become due, absolute or contingen), liquidated or unliquidated, direct or indirect, is morigage is intended and
secure, not only the indebledness hereinabove specifically referred 10, bul also any and ail other debts, obligaions and Yiabilities of said Morigagor 10 |
ssid Mortgagee, whether now existing or bereafier arising, and any and all extenzions of rencwals of same, or any part thereof. at any time before actual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nole, open accoum, j
endorsement, guaranty sgreement, plndﬁllpumcnt. or otherwise; that il is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and (that any part of the security berein described may be waived or released withoul in anywise altering, VAIYIng of .
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real esaic and other propeny and |
rights covered hereby and not expressly released untl ail sums with interest and charges hereby secured are fully paid; and no other securily now existin
or hereafer laken 10 secure the payment of said indeblednesa(es) or any par thercof shall in any manacr be impaired or affected by the execution o
this mortgage; and no security iumequ:m taken by Mortgagee or other holder or hokders of said indebledncsses) shall in any manner impair or sffect ¢
the lﬂurll..t! given by this mortgage; and sll security for the payment of said indebtednesa(es) or any part thereof shall be taken, considered and held |
as cumulative. "
19. That Mortgagor agrees for itself and any and all persons of concerns claimi , through or under Morgagor, that if it or Any ONE OF EMNC of |
them shall hold ponc:fsi-nn gfﬂu.: sbove described real cstale or any partihercof iuheqmulubivm for hereunder, 1L or the parties 50 hoLm; posseasion,
shail become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such senanl I'mlmﬁnr refusing 10 )
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or withoul process of law, and all ¢amages which may be sustained li
by any such ienant as a result thareof being hereby expressly waived. !

20. That Morigagor agrees (o faithfully perform all the covenants of the lessor or jandlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein. or |
the interest of the lessor or of the Morigagee thercin or thercunder.

21. That Mortgagor shall furnish 10 M within __lpon request ( ) days after the close of each fiscal year |
of Morigagor, such financial records as the er of this morigage may reguire including. bul not limited to, w0 annual statement of the aton of
{he real estate which shall include annusl sistements itemizing the income and expenses, an itemized rent roll, together with & complete financial statement
of Mortgagor's assets and linbilities and its profit and loss statement. Such statement shall be prepared by cenified public accountant acceptabie 1o
ﬂoﬂyp: or st Morigagee’s discretion be supporied by the affidavil of Mortgagor. Ssid information shall be given to Morigagee af no £xpense Lo 1
origagee. -

22, That if the indcbiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Morigagor under the lerms |
and provisions and in accordance with a loan agreement of construction loan agreement {“agreement’’), the serms and provisions of said agreement i

are hereby incorporated by reference aa of this mo ¢ as if fully set out herein, and any default in sthe performance of the provisions thereof,
of an I‘:ﬂ::rllﬂcl Ef 5 ur?*»:::nl between gor and mpﬁ. shall constitute a default hIreund:r :nﬁllinp: o exercise the vemedies Ii

Mort
provided herein, including the right 1o for this morigage in accordance with the terms hereaf that each FUT&?&B\’AHCE sdvanced by E

Morigagee to Morigagor is being advanced in sccordance with an agreement dated M._lm, . and is secured I'F
by this mortgage. :

23. That in the event this morigage is second and subordinsie w any prior m s} and in'the event the Morigagor should fail w0 make lng E
paymenu which become due on said prior mo 5), or should defaultin any of the ofher serms, provisions and conditions of said prior mortgags(s E
octur, then such default under the pri s) shall constitute an event of default under the lerms and dpruvi:ium of this mortgage, and the Mortgagee |
herein may, &l itsoption, declare (he entire indebledness{cs) secured by this morigage immediately due and payable and if payment 15 not promptly made, 1
then declare this morigage in default and subject 1o loreclosurs; pravided that the Mortgagee herein may, at its option, make, on behalf of Mort .
any such payments which become due on :-.l,idJ prior mortgage(s), of incur any such ex oz obligations on behall of Morigagor, in connection with the
said prior mo e(s). in order 10 prevent the foreclosure of said J:wior muﬁpgu[sf, snd al! such amounts so expended by the within Morigagee on
behall of said Morigagor shall become a debt to the Morigagec #nd shall be secured by this m ge and shal? bear interest from the date of paymenl
at the maximum legal rate of interest from time 10 lime permitied by the laws of the Siate of Alabama, and shall be at once due and payabie, entilling !
the Mortigagee to all of the rights and remedies provided herein, including, a1 Mortgagee's option. the right lo foreclase this morigage. F

24. Thal provided always that if Morigagor pays the indebiednesa(es) secured by this morigage, and reimburses Mortgagee. ils successors and ssigns, |
for any amount it may have ::;l:cnded rsuant i the suthorization of this mo . including withoul Jimitation, sums spent in plgn:m of 1anes. |
assesaments. insurance or other liens and interest thereon, and shatt do snd perform all other acts and things hercin agreed to be done, this coaveyance
shall be null and void; otherwisc it shall remain in full force and effecl. .

25. That any promise made hzlhiongqor herein 10 pay money may be enforced by & suil st law, and the security of this mortgage shali not be wiived
thereby, and as to such debis the Mo r waives all righls of exemplion under the laws and Constitution of the Stale of Alabhama and agrees 1o pay at '’
permilled by law a reasonable sitomey's fee for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute 8 waiver of such option or esiop Morigagee |-.
from aflerwards excreiging same or any other option al any time. and the payment, or coniracling 1o pay, bLMmgl;u of anything Morigagor has hercin F
agreed 1o pay shall not conslituie » waiver of default of Morngagor in failing so make said payments and shall net esiop Morigagee from (oreciosing ths ©
morigage on account of such failure of Morigagor. - .

27. That wherever and whenever in this mortgage it shall be re?.uimd or permitied that nofice or demand be Fiwn or served by any pany. such |
notice or demand shall be given orserved. and shall not be deemed to have been given or served uniess in writing and forwarded by registered or certified
mail, return receipt requesied, addressed as lollows:

To Mortgagor: Tom Lacey Comstruction Co,, Inc, !
P.0, Box 696 ﬁ
Hel AL t
To Morigages: The Coionisé Bask |
P-O- B‘QK 1887 .

Birmingham, AL
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28. That linguhr or ptural words used herein to designaie the Hnﬂ?ﬁor shall be consirued 1o refer 1o the maker of Lhis mOTIEARE
the

and agreements

erein contained shall bind the successor and assigns o

. and all covenants
Mortgagor, and every option. right and privilege hercin reserved or secured

(o Morigagee shall inure 1o the benefit of ils successors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of

isions herein

contained unenforceable or invalid. All rights or remedics of Morigagee hercunder are cumulative and not alternative, and are in addition to 1hose

provided by law.
IN WITNESS WHEREOF, the undersigned (has) (have)

WITNESSES:

LHB/wp

STATE OF ALABAMA

COUNTY

sl (its) (his) (her) (their} hand(s) and seal(s). on the day and year first above wrnilien. |

TOM LACEY CONSTRUCTION CO., INC.

By: - [/ A\ ptk7  (SEAL) |
ts: resident ; T . 3
- / ({SEAL) .
(SEAL) -

(SEALI

{. the undersigned, a Notary Public in and for said County, im said Siste, hereby certify that ——

whose name(s) (is) {
of 1he contents of the conveyance, (he)

Given under my hand and official sea! this the

signed mm'fmqgwm sce and who (is) (are) knowa to me, acknowicdged before me on this day that, bein;inrmmui
are) (s lhcﬂvaulnd the IIE'I'IE] mh;}nurily on the day the urﬁd bears date. !

day of 19

STATE OF ALABAMA

JEFFERSON COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Thomas Dwight Lacey

Notary Public

President of

Inc.,

Tom Lacey Construction Co,, is signed 10 the ing

whoss name a3
conveyance and who is known 10 me, acknowledped

ofore me on this day that, being informed of the contents of the conveyance, he, as such olficer

and with full authority, executed the 1ame voluntarity for and as the act of said COTpOratOn.

Giiven under myhmudumdummha_m_llthmor

!

1990
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Nowry Pblic = £/ 20/11.
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Stephen T, Hodges
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Thiz instrament prepared by
The Colosial Bank
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