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MORTGAGE

A ___[[25 ___ . ______ _
THE STATE OF ALABAMA
Shelby -
County
KNOW ALL MEN BY THESE PRESENTS: That whereas The Condor Corporation

¥

L b
| bocome justly indebted to FIRST ALABAMA BANK OF -Shelby Loauniy. e of Shelhy County . Alabama

hereinafter called the Mortgagee, in the princlpal sum of

ls1x Hundred Thousand and NO/100 —r————emmmmm—mm e e ($ 600, 000, 00—~——-- Dollars. |

as cvidenced by pne real estate negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the paymeni of said indebledness

and any renewal or extensions of same and any other indebtedness now er hereafter owed by Morigagors to Morigagee |
{excapt Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance- with all of the stipulations hereinafter contained, the said |

o

F N .

The Conder Corporation _
(hercinafter called Morigagors)

| do €8 hereby grant, bargain, sell and convey unto the sald Mortgages the following described real estate situated in

Shelby County, State of Alsbama, viz:

See Schedule "A" for legal description incorporated herein and made a
part hereof, '
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together with oll rents and other revenues theraof and all righta, privileges, sasements, lenements, interesis, improvements and )
appurteanances thereunio belonging or in any wise appeartaining, including any after-acquired title and easements and all rights,
titiz and intercst now or hereafter swned by the Mortgagors in and to all buildings and improvements, storm pnd screen windows
and doors, gas, steam, electric pnd other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele- ¥
vatora, plumbing, aprizkling, and uther equipment and fixtures attached or appertaining to said premises, all of which [hercinalter |
designated as the mortgsged property) shall be deemed realty and conveyed by this morigage.

TC HAVE AND TG HOLD the same and cvery part thereof unto the Mortgages, FIRST ALABAMA BANK OXKY — ... —
Shelby County '

. ils successors and assigns foraver,

And for the purpose of further securing the payment of said indebtedness the Mortgagors covensznt and agree as lollows:

1. That they ere lawfully eeized in fee and possessed of sald mortgaged property and have a good right to convey ihe same |

as aforesaid, that they will warrant and forever defend the title againet the lawful claims of all persons whomsoever, and that said
proparty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

None

2. That they will pay yll taxes, assesaments, or other liens taking priority over this morigage when imposed legally upon esid }

mortgaged property and should default be made in the peyment of same, or any part thereol, said Martgagce may pay the same.

3. That they will keep the buildings on said premisesa continucusly insured in such amounts, in such manner and in such
companies as may be satisfsctory 1o the Mortgagee against loss by fire and such other hazards as Morlgagee may specify, wilh
loss, if eny, peyable to sald Morigagee, and will deposit with Morigagee policies for such insurance and will pay prenjums
therefor as the same bacome dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages t¢ said
premiees caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Morigagee may iuaure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be pald by insurer to Mortgagee which is hereby granted full power o settle end compromise claime undcr all
policies end to demend, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be crediled on

the indebtedness secured by this mortgage, lese cost of coliecting same, or to be used in repairing or reconstructing the premises g
aa the Mertgagee may elect; all amounts so expended by said Morlgagee for insurance or for the payment of taxes, mssessmenis |
or any other prior lien: shall become a debt due sald Mortgagee additional to the indebtedness herein described and al unce §

payable without demana vpon or notice to any person, and shall be secured by the lien of this morigage and ahall bear interest
at the highest legal rate from date of payment by said Morigagee and at the election of the Mortgagee and without notice lo anv
person, the Mortgagee may declare the entire indebtedness secured by this mortgage duc and payable and this mortgage subjecl
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repalred and at ail times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepled.

5. That no delay or fallure of the Morigegee to exercise any option (o declare the maturity of any debt secured by this
mortgage shall be taken or deemed a8 a waiver of the right to exercise such option or to declare such forfeiture either as o past
or present default on the part of said Mortgagora, and that ihe procurement of insurance or payment of taxes by the Morlyagec

ghall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of |

the failure of the Martgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions cuntained
in this mortgage can be walved, altered, or changed except as evidenced In wriling signed by the Morigagors and by the Morigugee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as. it shall become due and payalle }

including the note or notes sbove described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hersafter incurred. |

7. That after any default on the part of the Murtgnguri. the Mortgagee shall, upon bill filed or other proper legal proceeding

being commenced for the foreclosura of this mortgage. be entitled as a matter of right to the appointment by any compeient courl
or tribunal without notice to any party, of a receiver of the rents, issues and profits of seid premises, with power to lease and
control the said premlses end with such other powers as may be deemed necessary, and that a reasonable attorney’s Iee shall,

among other expenses and costs, be fixed, allowed and paid out of such rents, issuen and proflts or out of the proceeds of the |

sale of sald morigaged property.

8. Thet all the covenants snd agreements of the Mortgagora herein contained shall extend to and bind their heirs, execulors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powurs
herein given, granted or sscured to the Mortgagee shall inure to the benefit of the heirs, successors or assigna of the Morigsgzee.

9. That the debi hereby sacured shell at once become due and payable and this mortgage subject 1o foreclosure as herein

pravided at the optlon of the holder hereof when and if any statement of lien is filed under the statutea of Alabama relating 10

liens of mechanics and materialmen, without regard to the form and contents of such statement and without regerd to the existence
or non-existence of the debt or any part thereof, or of thu lien, on which such slatemeni is based.

>

: LLE s
b Co b



-

SCHEDULE ™A™

Parcsel i

A parcel of land located in the NW 1/k of the NE 1/4 of Section 112,
Township 20 South, Range 3 West, Shelby County, Alabama, more
partioularly described as follows:

Begin at the Southeast ocorner of Lot 4 of Chandalar South Office Park
as recorded in Map Book 6, Page 135 in the Office of the Judge of
Probate in Shelby County, Alabama; thence in a Westerly direction along
the South line .of said Lot 4 a distance of 125.0 feet to a point on a
curve to the right, said ocurve having a radius of 50.0 feet and a
central angle of 132 deg. 50 min.; thence 90 deg. left to tangent of
sald curve, thence along ar¢ of said ocurve in a Southwesterly, then
Northwesterly direction a distance of 115.92 feet to end of sald curve;
thence 128 deg. 59 min. 41 sec. left, measured from tangent of said
curve in a Southwesterly direction a distance of 97.55 feet; thence 93
deg. 51 min. 19 sec. left in an Easterly direction a distance of 215.55
feet: thence 90 deg. left in a Northerly direction a diatance of 134.0
feet to the point of beginning; being situated in Shelby County,
Alabama.

Less and except a 15 foot easement along the Westerly side of sald lot

for roadway purposes, and utility easements.
Mineral and mining rights exocepted.

Pafual IX

A parcel of land located in the Northwest 1/4 of Section 6, Township

20 South, Range 2 West, Shelby County, Adlabama, more particularly
described as follows: Commence at the NMortheast corner of the |
Northwest 1/% of satd Seotion 6; thence in a Southerly direction along
the East line of said Northwest 1/4, a distance of U446.20 feet; thence
53 deg. 05 min. 00 sec. right, in a Southwesterly direction a distance
of 832.0 feet to the point of beginning; thence continue along lasat '
doscribed course a distance of 200.0 feet; thence 89 deg. 22 min. 58
sec. left, in a Southeasterly direction a distance of 222 .83 feet to a
point on a ourve to the left, sajd curve having a radius of 1825.86 '
feet and a central angle of 4 deg. 3T min. 15 sec.; thence 90 deg. 11
min. 47 sec. left, to tangent of said curve; thence along arc of said
curve, in a Northeasterly direction a distance of 147.25 feet to end

of said curve; thence continue in a Northeasterly direction a distance
of 55.55 feet: thence 85 deg. 48 min. 00 sec. left, in a Northwesterly
direction, a distance of 213.90 feet to the point of beginning.

BOOK 3_01?&55 155
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ALSO, A parcel of land located in the Northwest 1/4 of Section 6,
Townsahlp 20 South, Range 2 West, Shelby County, Alabama, more

partioularly desoribed as follows: Commence at the Northeast corner
of the Northweat 1/4 of sald Section 6; thence in a Southerly direction
along the East line of said Northwest 1/83 a distance of 446.20 feet;
thence 53 deg. 05 min. 00 sec. right, in a8 Southwesterly direction a
distance ol 1032.0 feet to the point of beglinning; thence continue
along last desceribed course a distance of 200.0 feet; thence 90 deg.
left, 1n a Southeasterly direction a distance of 211.36 feet; thence
84 deg. 57 min. 30 sec. left, in a Northeasterly direction a diatance
of 50.62 feet to the beginning of a curve to the left, said curve
having a radius of 1825.86 feet and a central angle of 4§ deg. 37 muin.
15 sec.; thence along are. of sald curve, in a Northeasterly direction,
a distance of 147.25 feet to end of said curve; thence B9 deg. 48 min.
13 sec. left, from tangent of =aalid curve in a Northwesterly direction,

a distance of 222,83 feet to the point of beginning; being situated in
Shelby County, Alabama.
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10. Transfer of the Properly: Assumnption. II all or any pari ol the mortgaged properly or an inlerest therein is sold or J
transferred by Martgagors withou! Morlgagee's priot wrilten coensent, excluding [(a) the creatlion ol a lien or encumbrance :ub- §
ordinaie to Lhis Morlgage, (b) the creation of a purchuse money security interest for household appliances, (c} a transfer by devise, |
descent or by operation of law upon the death of a joint tenant or [d} the grant of any leasehold interes! of threc years or 1:85 |
not containing an option to purchase. Morigagee may, st Mortgagee's option, declare all the sums sccured by thiz Morigage lo be |
immediately due nand pavable. Mor.g.igee ghai! have waived such oplion to accelerale i, prior 1o the =ale or transler, Morlgagen l
and iho person to whom ihwe marigoged proparty is 1o be sold or irsnsferred reach agreemenl in wriling thal the ceadit of such
perscn Is satisfactory to Maortgagee and that the interest poyable on the sums secured by \his Morigage shall be at such rale as
Moartgagee shall request.

if Mortgagee exerclses such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such nolice shall
! provide a perlod of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declured §

due. If Mortgagors fails to pay such sums prior to the expiration of such period Morigagee may, without further notice or demand l
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular waords used herein to designale the undersigned Mottgagors shall be construed 1o refer to the maker
or makers of this mortgege, whether one or more persons or a corporation. i

UPON CONDITION, HOWEVER, that if the Morlgagors ghall well and truly pay and discharge the indebtedness hereby |
secured, (which in addition {o the principal sum with interest, set forth sbove shall include paymenl of taxes and insurance, lhe
autisfaction of prlor encumbrancos and any other indebiedness owed Lo the Morigagee Ly the Morlgagors belore the [ull paymend
of this mortgage) as it shall become due and payable and shall in all things do and perform all acls and agreemenis by them herein
agreed to be done according to the tenor and effect hereof, then and in that event onrly this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
any part thereol or should any interes! thereon remain unpaid at maturity, or should default be made in the repayment ol any §
sum expended by said Morigagee under the suthority of sny of lhe provisions of this mortgage or should the interest of sald
Morigagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as in §
endanger the debt hereby secured, or should & petition to condemn any patt of the mortgaged properly be filed by any authority
having power ol eminent domain, or should any lew, either federal or state, be passed imposing or authorizing the imposition of

o specific lax upon this morigage or the deht hereby secured, or permitiing or authorizing the deduction of any such tax from the
I principal or interest secured by ihis mortgage or by virtue of which any tax or assessment upon the morigaged premises shall he §
i charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared
‘ Invalid or inoperative by eny court of competent jurisdiction or should the Mortgagors fail to do and perform any olher act or |
| thing herein requlred or agreed to be done, then in any of said events the whole of the indebtedness hereby secured. or any
portion or part of same may nol a8 gaid date have been paid. with interest thereon, shall at once become due and payable and
this morigage subjcct 1o foreclosure at the option of the Morigages, notice of the exercise ol such option being hereby expressiy |
waived; and the Morigagee shall have the right to enter upan and take possession of the property hereby conveved and after or §

~y without taking such possession to sell the same before the County Court House door in Columbiana e |

| Shelhy .
l Counly, Alabama at public outcry for cash. after first giving notice of the time, place and terms of such sale by publication vace
a week for three conseculive weeks prior to said sale in some newspaper published in said City. and upon the payment of the

- [T L

—r. . -
- ——— . =

W1
Sl purchase money the Mortgegee, or owner of the debt and morigage, or auctioneer, shall execule 10 the purehaser for and in the
ol Lame of the Mortgagors & good and sufficient deed to the property sold: the Morlgagee shall apply the proceeas of suid salo: |
=g First, to the expense of advertising. selling and conveying, including a reasonable allorney’s fee: second, 1o the payment of uny
m amounts that may have beun expended or that may then be necessary to expendd in paying insurance, laxes and other encumhbirances.
with interest thereon; third, to the payment in full of the principa! indebtedness and interest thereon, whether the same shall or |
o shall not have fully matured at the date of said sale, but no interest shall be collecied beyond Ihe date of sale: and fourih, the |
€2 belance, i any, o be paid over Lo the said Mortgagors or to whomever then appears ol record to be the owner of said property
SH The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder. -

i o e I R . e e
— -f'mﬁ:-.ihd.'u:.:h-ﬁl bl m w2l DRI 2=

: ‘ IN WITNESS WHEREOF, we hava hersunto sat ocur heandig} ¢ = yn!_.._._‘.h.l.l}f ,19_91) .
. . a -
! BY 2 |Sesl)
5 | its President
q o BY Treasurer|
4ia | This instrument was prepared by: Vice-Pres.&Treasurer
| NAME Diane Rachels, Admn Asst/R.E, RY: D et L, (Seal
| ADDRES§. O, Box 216, Pelham, Al 35124 Tharles K. Acker, 1ts Vice-President
| — = s — =
‘ SOURCE OF TITLEFirst American Title Ins,
| BOOK PAGE
I = ———ae — == —=
: Subdivision Lol Plal Bk Page
|
— — e e — —. —
l QQ Q T 8 T R
L
|
|
|
| :
| CERTIFICATE !
| State of Alabamal)
‘ Counly)
! In compliance with Act 8671, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby ceriifies that the amount of
| indebtedness presently incurred is apon which 1he mortgage tax of |
| ia paid herewith and owner agrees that no additional or subsaquent advances will be made under Lhis marigage untess the morlgage lax on such 1
advances is paid into the appropriate office of the Judge of Prohate of Counly. Alebama, nolater than each September
hereafter or an insirumant evidencing such advences is filed for record in the above said office and the recording lee and tax applicable therelo |
Pﬂ-id. I
| Mortgagor: mMortgagee:; First Alabams Bank of '-

Date, Time and Velume and Page of recording as shown hereon.

. By

Titha

——— L r—— i
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THE STATE OF ALABAMA,

COUNTY.

L

hereby certify that

, a Notary Public in and for said County, in said State,

whose name

that, belng informed of the contents of the conveyance,

signaed to the foregoing conveyance and who

1 Given under my hand and official seal, this

l THE STATE OF ALABAMA,

. COUNTY,

L

day of

known to me, acknowledged befora me on this day

executed the same voluntarily on the day the same baars dale.

i 1 * I

hereby cartify that

Nolary Public.

, a Notary Public in and for said County. in said Slale,

whose name

slgned to the foregoing conveyance and who

|
|
I.
‘ that, belng informed of the contents of tha conveyance,

‘ Given under my hand and official seal, 1his

THE STATE OF ALABAMA,

1 .
| Shelby COUNTY.

the updersigned authority

day of

known to me, acknowledged before me on this day

executed the same voluntarily on the day the same bears date.

b | : I

| hereby certify that Jimmie J. Barnes—President; Ronald A. Heffne

Notary Public.
F

, Notary Public in and for said Counly, in sald State,

r=Vice-President & Treasurer
whose name as

and Charles K. Acker-Vice-President

‘ foregoing conveyance, and who is known to me, acknu'wludged before me on
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Given under my hand and nlfic:in! saal, this

of the — The Condor Corporation

Lrh

day of
' '

July

, a corporation, Is signed 1o the

this day that, being informed of the contents of Ilha

‘ conveyance, he, as such officer and with full authority, axecuted the same voluntarily for and as the act of said corporation.

90

S Ay T

Notary Public.

|
|




