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MORTGAGE

19.. 99 between the Grantor, Annette D. Skinner, a widow . . e asesaneneses beans

lllllllllllllllllllllllllllll

e breesesaresaeeasannnes Cesasacacnanre (herein “Borrower”™), and the Mortgagee, . ........c-co-e>
................... ..PW.MTM.HNK.OF.W...:WHﬁmuMMMM

..,..............m.a-.w.ar....m.m...wmmm 35051 (berein “Lender™).

WHEREAS, Bo ris edtg Le in the principal sum o HIRTY TWO THQUSAND FIVE, HUNDRED
FORTY FI “:3 .ﬂg@. ‘?5? 100--132, §?|5 05)....... Dollars, which indebtedness is evidenced by Borrower's note ;
dateg. .. July, 8. 1390 ... (herein “Note™), providing for monthly instaliments of principal and intefest, r
with the balance of the indcbicdness, if not sooner paid, due and payable bk .3¢COY ding to, the terms and !
condltlons. of .said, note and any renewals or extenslons thereof. |

iiiii

To Secunk to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest therson, advanced in sccordance herewith 1o protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and {(b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following desceibed property located in the Countyof. . SHELBY e

.................... , State of Alabama:

Beginning at the southeast corner of the SEL of the NEX of Section 4, Township 24 North,
Range 15 East, run West along the South line of said i-1 a distance of 700 feet; thence
turn an angle of 90 degrees to the right and run North a distance of 250 feet; then turn
an angle of 90 degrees to the right and run East a distance of 700feet; thence turn an
angle to the right of 90 degrees and run South along the East line of said -1 a distance
of 250 feet to the point of beginning.

Situated on Shelby County, Alabama.

The grantor herein, Annette D. Skinner, is the widow of John Skinner, who died July 4,
1973. The undersigned grantor and the said John Skinner, at the death of John Skinner
had been the Joint owners of sald property with rights of survivorship which said deed

was recorded in Deed Book 246, Page 554, in the Probate Office of Shelby County, Alabama.,
on the death of John Skinner, the undersigned became the so0le owner of said property

under the terms of the deed which conveyed the property to them.

_Alabama 35183 . . (herein “Property Address™);
(State ond Zip Cods)

To Have AND TO HoLD such property unto Lender and Lender’s successors and assigns, forcver, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, reats,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
esiate if this Mortgage is on & leasehold) are herein referred to as the “Property”™.

Borrower covenants that Borrower is Iawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property ic unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascmenis or restrictions
listed in & schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—1 to 4 Famiiy—6/75° —FNAATFILIC UINFORM INSTRUMENT BOUP)S STSTZVS, INC., ST. CLOUD, WINM. I-1-Al




L i -k VL= T TET =

sook 300ece I71

UnirorM CovENanTs. Borrower and Lender covenant and agrec as followa:

. 1. hml of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay
to Lender on the day moathly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly iaxet and assessmenta which may attain priority over this
Mortgage, and ground rents on the Properly, if any. plus one-twetfih of yearly premium installments for hazard insurance,
Ellll one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and hills and reasonable cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
!llll agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, aLsessmeEnts,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender 10 make such a charge. Borrower and Lender may agree in weiting at the time of execution of this
Mortgage that interest on the FPunds shall be paid to Borrower, and untess such agreement is made or applicable law
requires such interes! to be paid, Lender shall not be required to pay Borrower any intcrest of carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and dehits to the Funds and the

rpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amount of the Funds held by Lender. logether with the fulure monthly installments of Funds payable prior to
the due dates of taxes, Asiesr ments, iNSUTaNce premiums and ground rents, shall exceed the amount required to pay said taxes,
atsessments, insurance premiums and ground rents ax they fall due. such excess shall be. at Borrower's option, either
promptly repaid 10 Borrower of credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments. inSurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necesaary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Propesly is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against Lthe sums secured by this Mortgage.

3. Application of Fayments. Unless applicable law provides otherwisc. all paymenid received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 l.ender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Morigage, and Jeaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish 1o Lender ali aotices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required 1o discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such licn by. or defend enforcement of such lien in,
lega) proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

§  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fre, hazards included within the term wextended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that smount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall nol be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
INSUTANCE CAITIET,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shatl have the right to hold the policies and rencwals thereof.
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice o the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the securily of this Morgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impsired. the insurance proceeds shall be applicd o the sums secured by this Mortgage. with (he excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance procecds at |.ender’s option either o cestoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds 10 principal shall aot extend
or posiponc the due date of the monthly instaliments roferred 1o in paragraphs | and 2 hercof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acguired by Lender. all right, title and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shail pass 10 Lender to the extent of the sums secured by this Mortgage immediaicly prior to such sale or
acquisition,

6. Preservation and Maintensnce of Property: Leaseholds; Condominiums; Planned Usit Developmenis. Borrowers
shall keep the Property in good repair and shall not commil wasie Of permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Morigage is on n lcaschotd. 1f this Morigage it on a unit in a
condominium or a planned umit devetopment. Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit developmeni, the by-laws and regulations of the
condominium or planped unit development. and constituen documents. If a condominium orf planned unit development
rider is executed h}rlﬂormwcr and recorded together wiih this Mortgage. the covenants and agreements of such rider
shall be incorporaled inlo and chatl imend and supplement the covenants and agreements of this Morigage as if the nides
were a part hereof.

7. Protection of Lender's Security. If Borrower lails 1o perform the covenants and agreements contained in this
Morigage. or if any action or proceeding I8 commenced which materially aftects Lenders interest in the Propeny.
including. but not limited 10. emincnt domain, insolvency. codde enforcement, or arrangements or proceedings involving &
bankrupt or decedent, then Lender at 1.eader’s opiion, upon nolice to Borrower, may make such appearances, dishurse such
«ums and take such aciion as is necessary to protect Lender's nterest. including. but not limited 10. disbursememt of
reasonable attomey's fecs and entry upon the Properiy to make repairs, 1f Lender required morigage insurance as a
condition of making ihe loan secureid by this Mortgage. Borrowcr shatl pay the premiums required 1o maintain such
insurance in effect untii such time as (he requirementl for such insurance terminates in accordance with Borrower's and




Lender's written agreemeni or applicable law, Botrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 4. with interest thercon. shall become sdditional
indehtedneas of Borrower secured by this Mortgage. Unless Borrower and Tender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear intereat from the
date of disbursement at the rate payable from time ta time on outsianding principal under the Nole unicss payment of
interest at puch rate would be contrary to applicable law. in which cvent such amounis shall bear interest a' the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expensé or take
any action hereunder. ,

8. Inspectlon. iender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such inspection, specifying reasonable cause therefor related to Lendera
intercat in the Praperty. |

9. Condemnation, The proceeds of any award or claim for damaget. direct or consequential. in connection with any
condemnation or other taking of the Praperty. or part thercol, or for conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shal! be applied to the sums secured hy this Mortgage.
with the excess. if any. paid 1o Borrower. Tn the event of a partial taking of the Property. unless Borrawer and [ender
otherwisc agree in writing, there shall be applicd 10 the sums securcd by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured bv this Morigage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior 10 the date of 1aking. with the halance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by I cnder 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 respond to 1.ender within 30 davs after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at T.ender's option. either to restoration or repair of the
Property or 1o the sums secured hy this Mortgage.

Unless 1ender and Borrower otherwise agree in writing. any such application of proceeds to principat shall not extend
or postpone the due dale of the monthly installments refeered 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Exiension of the time for paymeni of madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale to release. in any manner,
the liahility of the originn) Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refusc to cxtend time for payment or otherwise modify amorhization of the sums
secured by this Mortgage hy reason of any demand made by the original Borrower and Horrower's successors in inferest

11. Forbearance by Lender Not & Walver. Any forbearance hy Lender in cxercising any right or remedy hereunder. of
atherwise afforded hy applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or ather liens or charges by | ender shall not be a waiver of 1.ender’s
right 10 accelerate the maturily of the indehicdness sccured by this Morigage.

12. Remedies Comulsative, All remedics provided in this Mortgage arc distinct and cumulative 10 any other right or
remedy under this Morigage or affordcd by law or equity, and may he cxercised concurrently. independently or successively.

13. Successors and Assigws Bound; Joinl and Several iability; Captlons. Thc covenants and agreements herein
contained shatl bind. and the rights hereunder shall inure {0, the respective successors and assigns of Lender and Borrower.
_subjact to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shalt he joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenicnce only and arc no to be used to
interpret or define the provisions hereof.

14, Notice. Excepl for any notice required under appiicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy mailing such notice by certificd mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided bercin, aml
(b} any noticc to Lender shall be given by certified mail. return receipt requested. 1o 1.ender’s address stated herein or 1o
such other address as Lender may dcsignate by naotice to Borraower as provided herein. Any notice provided for in thit
Mortgage shali he deemed 10 have been given 10 Borrower or Lender when given in the manner designaied herein.

15. Uniform Morigage; Governing Law; Severability. Thix form of monigage combines uniform covenants for national
use and non-uniform covenanis with limited varintions by jurisdiction to constilute a uniform security instrument covenng
rea! properly. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locpied. In the
event thni any provision or clause of this Mortgage or ihe Note conflicts with applicable law, such conflict shall noi affecl
other provisions of this Mortgage or the Notc which can be given cffect without the conflicling provision. and to this
end the pravisions of the Morigage and the Nole arc declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage af the time
of execution or afier recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writicn consenl. excluding (a) the creation of u lien or encumbrance subordinate 10
this Mortgage. (b} the creation of a purchasc moncy security intcrest for household appliances. (¢ a transfer by devise.
descent or by operation of law upon the death of u joint tenant or () the grant of any leasehold interest of 1hrec years or lets
not conluining an oplion 1o purchase, Lender muy. al {ender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such oplion w accelerate if, prior to the sale of transfer. Leander
and the person 10 whom the Properiy is to be <old or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payaiblc on the sums secured by this Morigage shall be al such rate as Lender
shull request, 1f 1.ender has waived the option to accelerate pravided in this parngraph 17. and if Borrower’s successor in
intcrest has executed a writlen assumption agreement accepted in writing by Leader. 1.ender shall rcicase Borrower from all
obligations under this Mortgage and the Note.

If T.ender exercises such option to acceleraic, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof, Such notice shull provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
I.ender may. without further noticc or domand on Borrower, invoke any remedies permitied by paragraph |8 hercof.

NoN-UNIFoxrM COVENANTS. Borcower ard Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, wpon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covemanis io pay when due any sums secored by this Merigage,
Leader prior to scceleration shall mall notice to Borrower as provided in paragraph 14 hereol specifying: (1) the breach;
(2) the action required to cure such breach: (3) » date, wot less than 38 days from (be date the motice is malied to Borrowsr,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the
notice may vesult in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinsiaie after scceleralion and (he right to bring & court action (o assert the non-existence
of a default or amy other defense of Borrower o sccelerstion and sale. I ihe brench is not cured om or beloee the dale
lpulhdlnihtmtke.hndﬂllhndeﬁoﬂhl mnrdtchulﬂﬂlhnmmrdbylthhlm to be immedistely
dus and payable without furiher demand and may lnvoke the powsr of sale and any oiber remedies permitisd by
law. Lender shall be entitled to colleci all remsonable costs and expenses incurred in pursuiag the remedies provided in this
paragraph 18, including, but nol Umited to, resgsonable at(orney’s feen.

If Lender Invokes ihe power of sale, Lender shall mall a copy of 2 nolice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once 8 week for three comsecuiive weeks in soMe newspaper




Wldndquh:mmlnm hnhrﬂhmflmmmmmmltwﬂ-
lnmwntnvmlhudwlhﬂthpmndlnlihem:hﬂhqﬂlﬂhlhlmodm{-)mﬂwnﬂenﬂ
and sxpenses of the sale, lacluding, but not limiied to, reasonabie attorney’s fees and costs of title evidence; () to all seans
secured by this Mortgage; and (¢) fhe excess, if any, 1o the pervon OF persons legally entitied thereto.

19. Borrower's Right to Relnsiste. Notwithstanding Lender's accelerstion of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued st any time
prior to the earlier to occur of (i) the fitch day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Morigage if: (8) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants of agreements of Borrower contained in this Mortgage, (c) Borrower pays all
reasonable expenscs incurred by Lender in enforcing the covenants and agreements of Borrowes contained in this Mortgage
and in enforcing Lender's remedies a3 provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (&) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

28, Assignment of Reots Appoistment of Receiver; Lepder In Possesslon. As Ldditiona! security hereunder, Borrowser
hereby sisigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or absndonment of the Property, have the right 10 collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by

judicially sppointed receiver, shali be entitled to enter upon, 1ske possession of and manage the Property and to collect
the rents of the Property including those past due. All rems collected by Lender or the receiver shall be applied first to L

i payment of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees,

premiums on receiver’s bonds and reasonabk attorney's fees, and then o the sums secured by this Morigage. Lender and

; the receiver shall be liable to account for only those rents actually received.

; 21. Futurs Advanced. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, May¥
make Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when ]

1 evidenced by promissory notes stating that said notes arc secured hereby. |

i 22. Relense. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and

i Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

i 23. Waiver of Homestend, Dower snd Curiesy, Borrower hereby waives all rights of homestead exemption io the

j Property and relinguishes all right of dower and curtesy in the Property.

i

In WiTNESS WHEREOP, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

STATE OF ALABAMA,. .. .. SHELBY ............................... County ss:

Onthis...Bthr...... dayof... WlY...... ,19.90,, 1, the. undersigned .authordty . ...cooeoee .

a Notary Public in and for said county and in said state, hercby certify that. . Annette. D.. Skipnery. ...oreve-e
B WIGOW o evsessassmnnssnassemsmenberer2in s ,who:cnlma(l)..is ............ signed to the

foregoing conveyance, and who...18.......- xnown to me, acknowledged before me that, being informed of the
contents of the conveyance, . he. . executed the same voluntarily and as. .. her ....... act on the day the same
bears date.

Given under my hand and seal of office this the. .. Ath...... dayof . .. JUbg orvnorsnrareens ,19...90
My Commission expires.
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