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STATE OF ALABAMA
Shelby

COUNTY

MORTGAGE

90
THIS INDENTURE mada on___ S U1Y O 19

Bill C. Hastings and wife,Jeanette Hastings
]algfﬂmerican General Finance,Inc.

refarred t0 a4 “Mﬁrtgagur” .
{hersinatter referred to B3 “‘Mortgagee’}

between {hereinafter, whether one or mors,

.
i L B

WITNESSETH:

WHEREAS, the said Bill C. Hastings and wife, Jeanette Hastings (is) sra} justiy

Indebted to Martgagese as evidenced by a note of even date herewith in the amount of § 35 3 601.66

(the amount financad being $ 35601.66 . ), payabls in monthly installments, the last of which instaliments

shal! be dua and payable on__J U iy 20 ) ?90 05 {the “Loan™}.

NOW, THEREFORE, the undersigned Mortgagor {whether ons or more) In considaration of the gramises and to sscure the paymant of the Loan
and complisnce with afl the stipulations herein contained, does hereby grant, bargain, sell and convey unto Mortgeges, its successors and assigns, the

fmmwhmnmmmdmmmumeumdm__53&% New Hope Mountain Rd,Belena,AL 35080

Shelby County, Alabama, to wit:

Lot 2,Block 2, as shown by survey of Indian Wood Forest ,First Sector,
as recorded in MAp Book 7, Page 51, in the Probate office of Shelby
County, Alabama.

BOOK SOJ.P#EE 56

Togethsr with all rights, privilages, tenements and appurtensnces thersunto belonging or In any wiss sppertsining, including, but not limited 1o,
heating, alrconditloning, lighting, plumbing snd ! other flxtures appertaining to sald real satate, all of which shall be desmad realty and conveyed by
this mortgege {sajd real estate and fixtures being hersinafter sometimes referrad to as the "Property™).

TO HAVE AND TO HOLD the Property, and svery part thereof, unto Mortgsges, its successors and assigrs foraver; and Mortgagor covenants with
Mortgagee that Mortgagor is lewfully seized in fes simpis of the Property and has a good right to mortgage end convey the same; that the property is free
of a!l encumbrances, except the llen of current ad valorem taxes, the hareinafter described first mortpage, snd such other encumbrances, if any, &1 ers
expressly sot out above; and Mortgagor will warrant end forever defand the title to the same unto Mortgages, its successors and assigns, agatnat the lawful
¢taims of all persons whomoaver, :

Ta sacura tha Loan further, Mortgagor agress (8] to pay all taxes, sssessmaents or ather liant taking priority over thix mortgage, imposed legally upon
tha Property, and should default be made In the payment of any part thersof, Mortgages, st Its option, may pay the sama; and {b)} to keep tha Proparty
continuously insured in such manner and in such compenies a1 may be satisfactory to Mortgeges, for the full Insurabie value thereof, with loss, if any,
payable to Mortgagee, as its intsrest may appear. If Mortgagor fails to keep the Property 5o insured, Mortgages mey, st Its option, so insure tha Property
for Mortgagese's own benaflt, the procesds from such insurance, If collected, shall be creditad on the Loan, less the cost of collecting sama, or, at the
election of Mortgages, may be used in rapalring or reconstructing the property. All amounts 0 exponded by Mortgagee for insurance or for the pay-
ment of taxes, assessments or any other prior liens shall bacome sn additional debt due and st once paysble to Mortgagee, without demand upon or
notice to any person, sha!l be secured by tha llen of this mortgage, and shall baar Interest from date of payment by Mortgagee, and 2t the election of
Mortgagee, and without notice to mny person, Morigages may doclare the Loan due and payabls, end this mortgage may ba foraclosed as hereinafter
provided. '

Mortgagor sgreed to take good care of the Property, not to commit or permit any waste thereon, to keep the sema repairad, and at all times to main-
tain the same in 8& good condition as the same now is, reasonable wear and tear exceptad.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Dabt, the Dabt shell bscome immadiately due end payabie
at the option of tha Mortgages, upon the conveyance of the Real Estate, or eny part thersof or any interest therain.

Mortgagor agrees that no delay or failure of Mortgages to exerciss any option to declara tha maturity of any debt secured hersby shall be deamed &
walver of its right to exercise such option or to declare such forfaiture, eithar as to any past or present default; snd it is further agreed that no tarms or
conditlons contained in this mortgage can be walved, altered or changed axcept in writing, signed by Mortgagor and by an exacutive officar of Morigagee.

After any default hereunder, Mortgagee shall, upon bill filad or other proper lagal proceedings baing commenced for the foreclosure ol this Martgaga,
be entitled, as & matter of right, to the appolntmant by sny compsatent court of tribunal, without notice to any party, of a recalver of tha ranis, Issuns
and profits of the Property, with power to lease and control the Property, snd with such other powers 8+ may ba desmad necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan end any renawals or sxtansions thereof, and all other indebtedness secured hereby,

and reimburses Mortgages for any amount it may have expended In payment of toxes and insurance or other liens, and interest theraon, and shall do
all other acts herein agreed to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expended by
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Mortgages under the authority of any of the provisions hersof, or should the Loan, ar eny renewals or extensions thereof, or any part thareof, or any
interest therson, remein unpaid at maturity, by scceleration or otherwise, ar should the interest of Mortgagee in the Property becoma endangered by
reason of the snforcement of any prior lien or encumbrance thereon {including but not limited to forectosure or other enforcement of the first mort-
gage dascribed below) to s to endanger the Lean, or should any law, gither faderal or state, be passed imposing or authorizing the impesition of any
specific tax upon this mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or intarest of the Loan, or by
virtue of which any tax or assessment upen the Property shall be chergeable against the owner of this mortgage, then, in any one of said events, ali in-
debtedness hereby secured, or such portion thersof as may not at said date have been paid, with interest thereon, shall at once become dug and prvuble
at the option of Morigagee, and this mortgage may be foreclosed a: provided by law; and Mortgegee shall e authorized to take possestion of the Propar-
ty. and after giving twenty-one dayi' notice by publication once a wesk for thres consscutive weeks of the time, place and termt of salé, in pome naws:
paper published in the county wherein the Property is located, to seli the same in frant of the Courthouse door of such County, Bt public putcry, to the
highest biddar for cash, and apply the procesds of said saie: first, to the expanss of advertising, selling and conveying, including such attorney’s fes as
may Do permittad under the terms of the nota evidencing the Loan; tecond, to tha peyment of any emounts that may have besn expendad, or that may
then be necessary to expend, in paying Insurance, taxes and other encumbrances with interest thereon; third, to the payment in full of the Loan and
earnad Interast theraon, whather or not the seme shall have fully matured at the dete of said sale. but no interest shall be colliected beyand the day of
tale and any unearned interest sheli be returned to Mortgagor; and fourth, the balance, if any. to be turned ovar to Mortigagor.

Martgeger further sgrees that Martgagee, [ts successors or assigna, may bid at any sals had under the terms of this mortgage and purchase the Propariy,
if the highest bldder therefor; and the Purcheser at any such sate shalt be under no obligation to sea 1o the proper spplication of the purchase money.

in the svent of & sale hereunder, Mortgages, or the owner of the debt and this mortgage, or the auctionoer, shall execute to the purchaser for and in
the name of Mortgagor 8 good and sufficient dead to the Proparty,

Plurat or singular words vied herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgege, whethcs one

or more persons; all covenants and egreemsnts herein made by the undersigned shall bind the heirs, nersonal representatives and assigne of the under-
signed: and every option, right and privilege hareln reserved or secured to Mortgagee shall inure to the banefit of its successors and assigns.

This mortgage I junior and subordinate to that cartain mortgage heretotore executed to BancBoston

dated 2 f 13 . 1'9 79 . recorded in Volume 388 , page 354 , in the Prohate Office of

Shelby County, Alabama.

bt is specifically agreed that In the event default shall be made in the payment of principal, intarest or any other surms payabla under the terms and
provisions of said prior morigege, the Mortgagees herein shall have the right, without notice to anyone, but shall not be obligated, 1o make good such
default by paying whatever amounts may be due under the terms of said prior mortgage £0 as to put the same in goed standing, and any and all payments
so rnade, together with interest thereon from the date of payment, shalt be added to the indebtedness secured by this mortgage, and tha same, with
interest thereon, shall be immediately due and paysble, at the option of Mortgages, and this mortgage subject to foreclosure in all respects as provided
by law arnd by the provisions heraof,

¥ Ay

£ach of the undersigned hereby scknowledges receipt of a completed duplicate copy of this mortgage.
IN WITNESS WHEREOF, sach of the undersigned has hareuntc set his or her hand and seal on the day and year first above written,

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT,

WITNESSES: . ‘
™y
h |
_bﬂ&MMﬂ@ . (SEAL)
s
(SEAL)
sTaTe of Alabama )

iefferson COUNTY)

_ | L Bill C. Hastings
I, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

and wife, Jeanette

whosa namels} [is) lare} signe to the foregoing conveyance, and who (is) (are} known to me, acknowledged befare me on this day thst, being informed
of tha contents of the conveyanue, [he)] {she) {they) executed the same woluntarity on the day the same bears date.

Given under my hand and official seal, this___ 6 th dayof JUly 190

Natary Public

- . '. _‘______._._.'--
My commission expires MY COMMISSION EXPIRES JUNE L, 1994 . IAFFIX SEAL)
This instrument was prepared by:
Gerald Di Pillo
3659 Lorna Rd.
Hoover ,AL 352306
N
SRS 41.”‘ 2o
NPT AR R
ﬂ"}i, LA, Nt
S Hil
.-: '1".'":'] v ““\\Q‘
SN % t".'i
3. \ Seed
cﬁ% ;
s BT

. | l!-m

iy [ '._l‘-I;iu—-h_ m _.‘"“-".‘.:_"#:r -



