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FHA Case No.
State of Alabama |
891362 MORTGAGE 011: 323557-1
THIS MORTGAGE ("Securily Instrumenl™) is given on July 12 , 1990

I'he grantor is Robert Keith Honaker, a single individual

whose addvess is 316 Tahoe Drive, Montgomery, Alabama |
, ("Burrower™). ‘T'his Security instrument is given Lo

Liberty Mortgage Corporation

which is uwrganized and existing under the laws of the State of Alabama , and whm;u

address s 500 Century Park South, Ste. 100, Birmingham, Alabama 35226

("Lender"). Borrower owes Lender Lhe principal sum ol

NINETY ONE THOUSAND ONE HUNDRED THIRTY SIX AND NO/100

Doltars (U.S. $ 91,136.,00 ). Thisg debt is evidenced by Borrower’s note dated the same dale as this Securily
Inslrumeni ("Note™), which prevides for monthly paymentyd, with the full debt, if not paid earlier, due and payable on
August 1, 2020 . This Securily Insirumenl secures Lo Lender: (a) Lhe repayment of Lhe debt evidenced

by Lhe Nole, with interest, and all renawals, exiensions and modificalions; (b) the payment of all other sums, with interest,
advanced under parageaph 6 Lo prolect the secority of thig Securily Instrument; and {c} Lthe performance of Borrowee's covenants
and agreemenls under Lhis Securily Instrument and Lhe Nole. For this purpose, Borrawer does herchy morlgage, grant ol
convey W Lender and lender’s successors and assigns, with power of sale, the lollowing described property located in
Shelby CounLy, Alabanw:
Lot 49, according to the Survey of the Amended Map of the Resurvey of the Final

Plat of Stratford Place, Phase III, as recorded in Map Book 14, Page 38 in the

Probate QOffice of Shelby County, Alabama; being situated in Shelby County,

Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address of 128 Stratéhire Lane, Pelham [Stroet, lityl,
Alubama 35124 210 Codel, (“Property Address™);

TO HAVE AND TO HOLD this property unio Lender and Lendes’s successors and assigns, forever, together wilh al
Lthe improvermnenls now or hereafter erected on the property, and all easements, rights, appurienances, renty, reyallies,
mineral, oil and gas righls and profits, water rights and stock and all fixtures now or hereafler a part of the properiy. Al
roplucements and udditions shull also be covered by Lhig Security Instrumenl. All of the loregoing is referred Lo in Lhis
Scecurily Instrumend as Lhe “Property.”

BORROWER COVENANTS that Borrower is lawilutly seized ol Lhe estiate hereby conveyed and has the right to morigage,
prant and convey Lthe Property and Lhat the Property is unencumbered, excepl fin encumbrances of record. Borrower warraunts
ind will dafend generally Lhe title Lo Lhe Properly againsl all claims and demuands, subjecl o any encumbrances of vecord.

1. Payment of Principal, Interest and Lalo Charge. Dorvower shall pay when due the principal of, and interest on, the
deld evideneed by Lhe Nole and lale charges due under the Nole,

2. Muanthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togelhor
wilh the principal and interest as set furth in the Nole and any late charges, an installment of any {a) Lixes and special agsessmoents
levied or o be levied agninsl the Properly, (b) leaschold payment or ground reats on the Property, and (¢} premiums for
ingurance vaquired by paragraph 4.
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¢ lach monthly installment for items (a), (b), and {¢) shall equal one-twellh of the annual amounts, as reasonably eslimaled
by Lender, plus #n amount sufficient Lo maintain an additional balunce of nol more than one-sixth of the estimuled amounts.
The full annual amoeunt for each ilem shall be accumulaled by tender within a period ending one month before an ilem would
become definquent. Lender shall hold the amounts eollected in trust Lo pay items (a), (b), and {(c) before they become delinquent.

Il al any Lima the Lotal of the payments held by Lender for items (a), (b}, and (c), together with the fulure monthly puymunts
for such itemy payable to Lender prior to the due dates of such items, exceeds by more than one-sixth Lhe estimaled amount
of payments required to pay such items when due, and il payments on the Note are current, Lhen Lender shall either refunid
the excoss over one-sixth of the estimatod payments or credit the excess over one-sixth of the estimaLed payments to subseyguent
paymenls by Borrower, al the option of Borrower. 1f Lhe total of the payments made by Borrower for ilem (a), (b), or ()
i insuflicient Lo pay Lhe item when due, then Borrower shall pay Lo Lender any amount necessary Lo make up the deficieney
on or belore the date the ilern becomes due, -

As used in Lhis Security Instrument, “Secrelary” means the Secrelary of Housing and lirban Development oe his or hor
designee. Mosl Securily Instruments insured by the Secretary are insured under prageams which require advance payment ol
Lhe enlire mortguge insurance premium. I Lhis Securily Instrumen( is or was insured under a program which did not requice
advunce panyment of Lhe entire mortgage ingurance premium, Lhen cach monlhly payment shall also include either: (i) an tnstallnient

‘of the unnual mortgage insurance premium Lo be paid by Lender Lo Lhe Secratary, or (ii) 2 monthly charge instead of morigZige

insurance premium if Lthis Security Instrument is held by Lhe Sccretary. Bach monthly insta¥ment of the martgage induriance
premium shall be in an amount sufficient Lo accumulate the full annual morlgage insurance premium wilh Lender one munih
prier Lo the daie the lell annual morigage insurance premium is due to the Secretary, or if this Security Instrument is hetd
by the Secrelary, each monthly churge shall be in an smount equal Lo one-Lwelith of one-half percent of the oulstanding principi)
baliance due on Lhe Nate,

It Burrower tenders W Lender the Full payment of ull sums secured by Lhis Security Instrument, Borrower™s account shill
i credited with the balunce remaining for all installments for ilems (), (b), and (¢) and any morlgig@e insurdnce premium
instullment thal Lender hasg not hecome obligated 1o pay to Lhe Secrctary, and Lender shall promplly refund any excess lundy
W Burrower, lmmediately prior W a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
bt ereditsd with any balance remaining lor all installments for items (a), (b), and {c¢).

d. Application of Pauymenis. Alt payments under paragraph § and 2 shall be applicd by Lender as fullows:

Furgt, to the mortgnge insurance premium to be paid by Lender o the Secretary or Lo Lhe monthly charge by the Secretary
insleadd of Lthe monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance premivm when this
this Sveurity Instrument wus signed;

suecond, Lo any Luxes, special assepsments, leasehold payments or ground rents, and hire, flood and olher hazard Insurance
premiums, ag roquired;

Third, to interest due under the Note,

Fourth, Lo amortizalion of the principal of Lhe Nuote;

Filth, to lule charges due under the Nole,

4. Firo, Flood and (Other Huxard Insurance. Borrower shall insure al! improvements on Lhe Proporty, whether now ins
exigtence or subsequently erecled, against any hazards, casuallies, and conlingencies, including fire, for which Lender veguires
insurance. This insurance shall be maintained in the amounts and for the pericd thal Lender requires. Dorrower shalt also
insure all improvements on Lthe Property, whether now in exislence or subseguently erected, against luss by Noods Lo Lhe exlent
vequired by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and uny
renewals shull be held by lender and shall include loss payable clauses in favor of, and in & form accopluble to, lender.

In Lhe evenl of oss, Borrower shall give Lender immedinte nolice by mail. Lender may make proof of loss if not made
prompily by Borrower. Bach insurance company concerned is hereby suthorized and directed to make piayment for such loys
direcily Lo lender, inslead of 10 Borvower and o Lender jointly, A!N or any part of the insurance procecds may be applicd
Ly Lender, at ils option, cither {a) lo the reduction of the indebtedness under the Note and Lhis Securily Instrument, firsl W
any delinquenl amounls applied in the order in Paragraph 3, and then o prepayment of principal, or {b) Lo the reslorstion
or repair of the dumaged propevly. Any applicalion of Lhe proceeds to the principal shall not extend or pustpone the due date
of Lhe monilhly puyments which are referred wo in Paragraph 2, or change the amount of such payments. Any excoss insurisnes
proceeds over any amount required Lo pay all outstanding indebledness under the Note and this Security Instrument shall I
paid Lo Lhe entily legully enlitted thereto,

In Lthe event of foroclosure of this Security Instrument or other transfes of Litle to the Property thal extinguishes the
indebledness, all right, titte and interest of Borrower in and Lo insurance policies in force shall pass to the purchaser,

6. Preservalion and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Properily or allow the Property to deteriorute, reasonable wear and lear excepled. Lender may inspect
Lhe property # Lthe properly is vacanl or ubandonsd or Lhe loan is in defuutt. Lender may lake reasonable aclion Lo profecl
and preserve such vacanl or abandened property. If this Security Instrument ia on a leasehold, Borrower shall comply wilh
Lhe provisions of the lease. If Borrower acquires fee title to Lhe Property, the leasehold and fee title shall not be merged unless
leender nprees to Lhe marger in writing,

6. Charges lo Borrower and Protection of Lender's Rights in Lhe Property. Borrower shall pay al) governmental or municipid
charvges, Hoes wnd impositions that are not included in Paragraph 2. Borrower shal! pay Lhese obligalions on time directly to
the entity which is owed the payment. [ffailure to pay would adversely affecl Lender's interest in the Properly, upon Lender's

requeslt Borrower shall prompUly furnish to Lender receipts evidencing Lthese paymenlas.

H Borrower fuils o mako Lthese puyments or the paymeants required by Paragraph 2, or fuils 1o perform any other covenants
and agreements conlained in Lhis Securily Instrumend, or Lthere is a legal proceeding thal may significantly affect Lender's rights
in ihe Praperty (such us u proceeding in bankruptey, for condemnation or to enforce laws or regululions), the Lender may
do and pay whalever is necessury Lo prolect the value of Lhe Property and Lender’s rights in the Property, including paymaent
of Laxes, huzard insurance and other items mentioned in Paragraph 2.

Any aumounis disbursed by lender under this Pacagraph shall become un additionusl debt of Burrower and be socured
by Lhis Becurily Instrumenl. These amounts shall bear interest rom the date of disbursement, al Uhe Nole rate, and at the
oplion of Lander, shall be immediately Jue and payable,

7. Condomnatlion. The proceeds of any award or cloim for damages, direcl or consequential, in conneclion with any
cundemnition or vither tsking of any part of the Properly, or for conveyunce in place of condemnation, are hereby assignod
and shall be paid W Lender to the exlent of Lthe full amount of the indebtedneas thal remains unpaid under the Nole and this
Sccurily Instrument. Jender shull appty such proceeds Lo Lthe reduction of Lhe indebtedness under the Note and this Secucity
Instrument, first to any delinquent amounts applied in the order provided in Puragraph 3, and then Lo prepayment of principal.
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Any upplication of Lthe proceeds lo the principal shall not exlend or postpone Lhe due date of Lhe monthly puyments, which
are velerred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguived Lo
pay all sulslanding indebtedness under the Nole and this Security Instrument shall be paid to the entity legalty entitled Ltherela.

8. Feces. lendor may collect fees and charges authorized by I.:I'Im Sceretary.
9. Grounds fur Acceleration of Debt.

(8) Defauld. Lender may, excoptas limiled by regulalions issued by Lhe Secrelary in Lhe case of payment defaults, requice
immediale payment in full of all sums secured by this Securily [nstrument il

{1) Borrower defaulls by failing o ﬂﬂj in full any monthly paymenl required by Lhis Securily Inslrument prior Lo
or on Lhe Jue date of Lhe next monthly payment, o

{il) Borrower defnully by latling, for a period of Lhirly duys, o perform any other obligutions conlained in Lhix
Securily Instrumentd, |

»  {b) Sale Withoul Credil Approval, Lender shall, if permitied by applicable law and wilh Lthe prior approval of the
Secrelary, regquire immedinle paymenl in Tull of all the sums secured by Lhis Security Insbrument i

(i) All or parl of the Properly is otherwise transferved {(other Lthan by devise or descent) by the Borrower, and

{(ii} ‘'he Properly is nol occupied by the purchaser or grantee ax hiz or her primary or secondary residence, or the
purchaser or granlee does so occupy Lhe Property bul his or her credil has nol been approved m accordunce wilh
the requirementy of Lhe Secrelary.

{c) No Waiver. II circumstances occur thal would permit Lender Lo require immediale payment in full, bul Lender
does not require such payments, Lender deoes nol waiver ils righls with respecl to subsequent evenis,

{d) Repulaliovns of HU1) Secrelary. In many circumstances regulations issued by Lhe Scerctary will limil Lender’s vighis
in Lhie case of paymeot defiulls W require immediale payment in full and foreclose ifnol paild, This Seeurity fnstrumoent
does not authorize acceleration ur foreclosure if nol permilied by regulations of the Secrelary.

10. Retnstatemenl. Borrower has a rightl to be reinstated il Lendev has required immediale paymenl in full becsuse of
Borrower's Tailure Lo pay an amounl due under Lhe Note or this Securily Instrumerl. This night applies even afler loreclosuce
procecdings are instituled. To reinstale the Sceurity Instrumaent, Boreower shall Llender 1o a lump sum all amounls requiraed
w bring Bovrower’s nccounl current including, to the extent they ure oblipations of Borrower under this Security Instrament,
firoctosare cosby and reasonable and cuslomary allorneys' lecs and expenses propercly associnted wilh Lhe (oreclosure prceeiling,
Upon reinstatement by Boarrower, this Security Instrument and the obligations Lhat it secures shall remain io effect as il Lender
hid not. required immedite payment in full. However, Lender s not required to permit reinstalement il: (i) Lender has aceeptend
reinstalement after Lhe commencement of foreclosure proceedings within two years immexdiately preceding Lthe commencemend
of it currenl foreclosure proceeding, (i) reinstalement will preclude loroctosure on different grounds in the lulure, or (#i1)
reinstalement will adversely aflect the priority of Lthe lien ereatef by Lhis Securily Instroment.

11. Borrower Nol ieleased; Forbearance By Lender Nol 4 Waiver. Extension of the time of payment or modilicalion
of amortizition of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borvower
shidl nod uperate  release Lhe hability of the original Borrower or Borrower's spccessor ia inleresl. Loender shall not be regenieed
Loy commuence procesdings ngainsl nny successor in interest or reluse Lo extenl Lme foe payment or otherwise modily aanorbiza bian
ol Lhe soms secorad by Lhis Security Instramentd by reason of any demand made by Lhe oviginal Borrower or Borvower's successors
i interest.  Any forbearance by 1lender in exercising any rvight or remedy shall not be a waiver of or preclude Lhe exercise of
any righl or remudly.,

12. Successors and Assipns Bound; Joinl and Several Liabilily; Co-Signers, The covenants aiond agreements of this Security
Instramend shall bind and benefit the successors and assigns of Lender and Borrower, subjecl W the provistons of paragraph
4.h. Borrower's covennnts nnd agreements shall he joint and several, Any Borrower whe co-signs Lthis Securily Insteament
but does nut execute Lthe Note: {a) is co-signing this Security Instrument only Lo mortgage, grant and convey that Berrowoer's
interest in Lhe Properly under the lerma of this Security Instrument; (b) is nol personally obligaled w pay the sums secured
by Lhis Security Instrument; aund (e} agrees thot Lender and any other Borrower may ageee Lo exlend, modily, forbear or make
any sccommaodalions wilth regurd W the term of Lhix Securnity Instrument or the Note without thal Borrower’s eansendl.

13. Notices. Any nolice Lo Bovrower provided for in Lhis Security Instrument shall be given by delivering it or by maihing
iL by Miesd class mail unless applicable law requires use of another method, The nolice shall be direcied Lo the Property Address
ur any vther address Bovrower designutes by notice W Lender, Any nolice to Lender shall be given by first class maul Lo Lender’s
dadiress sluted hereio or any address Lendor designales by nolice to Borrower, Any notice provided for in this Securily Instrumeal
shall be deemed to have bean given to Borrower or leniler when given as provided in this paragraph.

14. CGoverniny Law; Suverahbility. This Secority Instrument shall be governed by Federal law and the law of Lhe jurtsdiclion
in which Lhe Proporly is located. In lhe evenl thal any provision or clause of Lhis Securily Instrument or the Note conflicls
with applicable luw, such conflict shall not alfect other provisions of this Security lnstrument or the Note which ¢an be given
elfect without the conflicling provision. To Lhis end Lhe provisions of this Security Instrument and the Now are declared o
be severable,

15. Borrower's Copy. Borrower shall be given ane conformed copy of Lhis Security Instromend.

16, Assignment of Rents. Borrower unconditionally assigns and Lransfers to Lender all Lhe rents and revenues of the Praperly.
Borrower authorizes Lender or Lender’s agents to coltect the rents and revenues and hercby direcls cach lenanl ol the Propurly
1w pity the rents Lo tender or Lender's agents. However, prior to Lender's nutice to Borrower of Borrower's breach of any
covenanl or agreement in the Security Instrument, Borvower shall cotlect and receive all rents and revenues of the Property
as trustee lor the benefit of Lender and Borrower. This assignment of renls constitules an absolute assignmend and nol an
assignmaond for additionad security only.

i Lender gives nelice of breach to Borrower: (1) all reots received by Borrower shall be held by Bovrower as brusion lor
Lenelit of Lender only, 1o be applied te the sums sccured by the Security Instrument; (b) Lender shal be enlitled o collect
and receive all of Lhe renty of the Property; and (¢) each tennnl of the Property shall pay all reats due and unpaid Lo bLender
or Lendoar's agent on Lender’s wriltten demand W Lhe Lenant,

Horrower has not executed any prior assignment of the vents and has not and will nol perform any act thutl would prevent
Lundi ram exercising ils rights under Lthis paragraph 16,

Landaer shall nol be required 1o enter upon, take conteol of or mainlain the Property belove or afler giving nolice of hreach
to Bosrower. However, Lender or o judlicially appointed receiver may do so al any Lime there is a breach, Any applicalion
ol runts shull not eure or waiver any delnult or invalidile any olher righl or remedy of Lendee. This assignmenl of renls of
the BProperty shall erminale when the debl secured by the Secorily Instrument s paud i full,
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NON-UNIFORM COVEN ANTS. Borrower and Lender Furiher covenant and agree as lollows:

17. Foreclosure Procedure. Il ender rojuires immediale paymentin full under paragruaph 9, Lender may invole the power ol
sule and any other remoedies permitied by applicable law. Lender shall be entitied Lo collect all expenses incurred in pursging
Lhe remedics providod in this paragraph 17, including, bul not limited la, reasonable altorncys’ fees and costs of ke evidence.

If Londer invokes the power of sale, Lender shall give u copy of & nolice to Borrower in Lhe manner provided in
|:uru|.r,bu|1h 13. Lender shall publish the nolice of sale once a woek for three conseculive woeks in a newspaper published io
shelby. ... vaanas ... County, Alubama, and thereupon shall sell the Properly lo the highest bidder ut public
auclion al the front door of the County Courthouse of this County. Lender ahall deliver o the purchaser Lender's deed
conveying the Property. Lender or ils degignee may purchasc the Property al any sule. Borrower covenanils and agrees
thal the proceeds of the sale shall bo applied in the following arder: (a) Lo all expenses of Lhe salc, including, but notl limild
Lo, reasonuble atlorneys’ fees; (b) to all sums secured by this Securily Instrument; and (¢) uny excess o the POrSGN Or

persens legally entitded Lo it

18. Release. Upon payment of ull sums secured by this SBecurily (nsirument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordalion cosls,

19. Waivers Uorrower waives all righls of humesteud exemption in the Properly and relinquishes all righis

nl’
curlesy and dower in the Property.

Acceleration Clause. Borrower ugrees that should Lhis Scecurily lastrument and the nole secured thereby nol
be eligible for insurince under the National Housing Act within Sixty (60) Days from the dute Lhereof, Lender may i
iLs oplion and nolwithstanding anylhing in Paragraph 9, require immediate paymenlin lull of all gums socured by Lhis Securily
{nstrument. A wrillen statemaent of any authorized ageat of the Secrelary dated subsequent Lo Sixty {60) Days
frum the dute hereof, declining to insure this Security Instrument and the nole secured thereby, shall be deemed conclusive
prool of such ineligibility. Nolwilthstanding Lhe Foregoing, Lhis aption may nol be exercised by Lender when unavailibitily
of insurance iy solely due to Lender's failure 1o remit a morlgage insurance premium 1o Lhe secratary.

Riders Lo thiy Securily Instrument. [f one or more riders are executed by Horrower and recorded together with Lhix
Securily Insbrumont, Che covenants of each such rider shall he incorporated inly and shall aimead and supplement Lhe covenan Ly
iand ugreements of Lhis Securily Instrument as of the rider(s) were in o parl of thiz Security Instrument, | Check applicable bux{es))

Condomimium Rider [ Adjustable Rale Rider E: Growing Fqguily Rider
L__J Planned Unit Developmoent Rider (radunted Payment Rider Other

BY SIGNING BELOW, Boreower accopts and agrees o the Wwrms conlained in Lhis Securily Inxteoment and i any riderix)
cxecutes by Burrower and recorded willy iL.

Witneswes: f,.&% M f)%mn

e Robert Keith Honaker T ——
I\-

i oo LR T (Seal)

E o ':I o T -‘"-\:; '*_: ”. A eorrowin

g R TR SR 1_TDond T _..._._._____'.'E.. {Seal)

E 1 . . i e meeewm o—meg . .

& DD ._” I - l 5 IFH ” - l 2 5 . Bovawin

bl 4 L .- b

= , ; . S (Seal)

= P e ’ e g Borvower
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State of Alabama as:
County of Shelby )

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Robert Keith Honaker, a single individual whose name is signed
to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, he has executed the
same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 12th day of July, 1990.

s D l/ N
n;ﬁgm%ﬁ// j . )i . ¢ (SEAL)

¢ the undersigned

MASON & FITZPATRICK, P.C., of

This instrument was prepared by MASON & PITZPATRICK, 1:;:(?:.1 1

100 Concourse Pkwy., Suite 350, Bilrminghan, Alabama
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