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THIS INSTRUMENT PREPARED BY:
name:_ W, Edward Lewis

1106 Tiara Circle | !
appress: Birmingham, Alabama 35226

MORTGAGE — ALABAMA TITLE CO., INC.,, Birmingham, Alabama
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State of Alabama

SHELBY  county’ I |

Broto All Slen By These Presents, that wherens (b .;f;.:.r.a.u.u 'vﬁﬁﬁ Homes Inc.
jusily indebted to Edward Lewis Realty Cmpany fnc. . |

in the sum of gpe hundred four thousand dollars (f104,000.00)

evidenced by promissory note

and whereas it Is desired by the undersigned to secure the prompt payment of said indebiedness with Interest when

the same falls due,
Nofs Therefors in consideration of the said indebiedness, and to secure the prompt payment of the same at

maturity, the undersigned, Vision Homes Inc.
do, or does, hereby grant, bargain, sell and convey unto the said Fdward Lewis Peal ty Company
(herelnafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 2 according to the Survey of Little Ridge Estates
as recorded in Map Book 9, Page 174 A & B in the Probate
Judges Office of Shelby County, Alabama.

Subject to easements, restrictions, set back lines, rights of way
and limitations of record.

This is a second mortgage and is subject to a construction loan
mortgage in the amount of $120,000.00 to AmSouth “ortgage Co. Inc.

seor 300 w164

. Sald property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granted premises unto the 1sld Mortgagee forsver; and for the purpose of furiber securning
the payment of sald indebtedness, the under:‘i’md. agraes Lo pay afl tixes, or assessments, when legally Imposed upon said premises,
and should defauli be made In the payment same, said Morigagee has the option of paylng off the same; and to furithep secure 1ald
indebtednese, the undersigned agress to keep the Improvements on said resl estate lesured against loss or damage by fire, Hghining
and tornado for the reasonable insurable value thereof, In companies sstisfactory to the Mortgagee, with loss, if any, payvable io sald
Mortgages, as the Interest of said Morigagee may appear, and promptly to deliver sald policles, or any renewils of said policles, to 1aid
Mortgagee; and if undersigned fall to keep sald property Insured as above spacified, or fal) to deliver 3ald Jnsurance policles to said
Mortgagee then szid Mortgagee has the optlon of Insuring s2id property for sald sum for the benefit of said Mortgagee, the polley, it
coliccted, 10 be credited on said Indebtedness, less cost of coliacting same; all amounts 30 expended by sald Mortgagee for taxes, a3

. #essments or Insurance, shall become a debt to said Mortgagee, 1dditional to the debt hereby specially secured, and 3hill be covered

by this mortgage, and beay interest from the date of paymeni by sald Mortgages, and be at once due and payable,

Upon condition, however, that if the sald Mortgsgor pays szldindebtedness, and relmburses sald Mortgagee for any amounts Mort-
gages may htve expended for taxes, assessments and insurance, and the Interest thereon, then this conveyance to be null and void, but
should default ba made In tha gumant of any sum expended by the szid Mortgages, or 3hould sald Indebtedness bereby secured, or any
part thereof, or the interest thereon, remaln unpaid st mzturity, or should the tnterest of sald Mortgages in sald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, or §f ARy
statement of lien 1s filed under the Statutes of Alabama relating to the llens of mechanles and materialmen without regard to form
#nd contents of such statement and without regard to the exlstence or non-exlstance of the debt or any part thereof or of the lien on
which such statement s based, then In any one of said events, the whole of sxid Indebtedness hereby secured shall at onee become
due and payable, and this morigage de subject to foreclosure &8s now provided by law In ¢ase of past due mortgages, and the 1aid Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without flrst taking ros::u!nn, after giving
iwenty-one days notica by publishing once 1 week for thres consecutive weeks, the time, place 2nd terms of sale, in some newspaper pub-
shed In said County and State, to sell the same Sn lots or parcels, or ¢p masse, as Morigagee may deem best, in front of the Court
House door In said County, at pubiiz outery, to the highest bidder for cash and apply the proceeds of said sate, First, to the expensa
of advertising, 1elling and conveying, Inclu Ing & reasonable attorney's fes; Stcnna to the pavment of any smounts that may have
been ﬂp:ndejyt it may be necessary then to expended in paying Insurance, taxes, or other incumbrances, with interest thers-
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on; Third, 10 the payment of sald indebtedness in Full, whether the same shall or shall not have fully ematured, at the date of sald
sale, but no interest shall be collectad beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the sald Mort-
gagor; and the undersigned, further agree that sald Mortgages may bid at said sale and purchase sald property, W the highest bidder
therefor, as though 2 stranger hereto, and the person acting a3 auctionesr at such sale is hereby authorized and empowersd to exe-
cute 1 deed io the puarchaser thereof in the nime of the Mortgagor by such auctioneer as ageant, or attorney In fact, and undersignad
further agree to pay 3 reasonable attorney’s fee to said Mortgagee lor the foreclosure of this mortgage in Ehlnurr. should the same
be so foreclosed, said fee 1o be a part of the debt hereto secured.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named #s grantee or grantees In the granting clause herein,

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgages in or by this mort-
gige {5 hereby expressly conveved and rr:nttd to the heirs, and sgents, and assigns, of said Morigagee, or to the suceessors and
agents and sssigns of said Mortgagee, if 3 corporition.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

- on this the 10 day of WJuly 19 90, /
i R Vision Homes/lpc. , -
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a 1, the undersigned, ED JUL ‘ 3 I!tH lﬂ DL} , & Notary Public in and for sald County in sald State,
hereby cartify that
whose name signad to the !nrunlnl‘aulqv;llnﬂ, nﬁ:whu" known to me, scknowledged before me on this day, that being Ia-
formed of the contenis of the conveyancs executed the same voluntarlly on the day the same bears date. .
Glven under my hand and officlal seal this day of , 19

Notacy Public.

STATE OF Alabama
COUNTY OF Jefferson

Corporste Acknowledgement

L Sarbars Lew i S 2 Notary Public in and for said County, in
said State, hereby certify that Mark G, Etheredge
whose name as President of  Vision Homes

a corporation, is slgned to the foregoing conveyance, and {vntfo' is known to me, acknm:rledg:d before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this the / (5”%day of (D‘Z\f /ﬁ L 19 7a
m(‘\ e Sete 7} ' @i&m‘—%m

expires ¥/ 99

2233 North 2nd Avenue
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Return to W. Edward Lewis, 1106 Tiara Circle
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" This Form Furnished ly
ALABAMA TITLE CO., INC.
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615 North 21st Street
Birmingham, Alabama
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