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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on ... June, 28th ceeraerees ey
19..20.... The grantor is ....kinda. C..Bell and Benjamin, Ea.Bells. Hushand. and. Wife..

. (“Borgower”’). This Security Instrqplent is given to ..

The Hunttngtnn Hart'gage Cnmpan}r ‘An O] iu Corporation’ whlchlsnrgamzed nnd:xlstmg
ander the [aws of .......5D€. .S 585825 ORI0 ... oo coveeerrernen , and WhOSE A0AFESS I8 overoeverrcoresssrosressren
LAk South. H.Lgh Street,. Columbus,.. Ohio.43287... (“Lcndcr")

Bnrrﬂwcr owes Lender the principal sum of ... Twg.. Hundred. Ning t.}f Thnuaan.d Emd nﬂf lﬂﬂ —————————————

. Dollars (U.S. §.......290,000.00....). This debt is evidenced b}' Borrower's note
dated th: same date as thls Secunty Instmmcnt ("Note"), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...JJui¥..1...2020... .. This Security Instrument
secures to Lender: {a) the repayment of the debt ewd:nccd by lhe ann wrth mterest nnd all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lander and Lender’s successors and
assigns, with power of sale, the following described property located in ......... SR&ARY. .o County, Alabama:

|
.ot 74, according to the survey of Meadow Brook, 18th Sector, Phase I, as
recorded in Map Book 10, Page 26 in the Office of the Judge of Probate of
Shelby County, Alabama. .

The proceeds of this loan have been applied on the purchase price of the herein
described property.

e
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&
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a3
which has the address of ....5173 Bradford Place .=« o Birmingham
[Etrut] : ' [City]
Alabama ....32282 . ieiveessssnnens. (“Property Address”); |

[Zip Coda]

To HAVE AND TO HOLD this properiy unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA-Singla: LFE@;;-FHMAIFHLEC UNIFORM INSTRUMENT Form 3001 12/83
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If Lender required mortgage insurance as a condition of miaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s whitten agreement or applicable law.

8. Inspection. Lender or its agent may make réasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. =~ " o

In the event of a total taking of the Property, the proceeds'shall be applied to the sums secured by this Security
Instruoment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, a

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors 1n interest.
Lender shafl not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instsument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in th2 Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treaied as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

-in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pct:iod &s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays ‘Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to essure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies previded in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper published in
e NEBLIBY. iiieeeeeneen. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past dug. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider | Condominium Rider 2—4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
*k {x] Other(s) [specify] see Attached Exhibit A

By SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

State of Alabaﬁa )

I, the undersigned, hereby certify that Linda C. Bell and
husband, Benjamin F. Bell, whose names are signed to the
foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of

the conveyance, they executed the same voluntarily on the day
the same bears date,

GIVEN UNDER MY HAND THIS 28th
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EXHIBIT A

19 {(continued),

Notwithatanding anything

to the contrary

in this mortgage, it shall be an event of default ("Event of
1f any or all of the following events occur:

Borrower ceases to be an employee of New York
Life Insurance Company (as a result of efither

voluntary or involuntary termination of
Borrower's employment):

Borrower (or, in the case of Borrower's death,
the spouse of Borrower) ceases to occupy the
Property as Borrower's principal residence; or

Borrower withdrawse his/her authorization for
payments due under the terms of the Note to be
made by employee pavyroll deductions.

. ..u"';'. "

Upon the occurrence of an Event of Default, Lender, upon saix
(6) months prior written notice to Borrower,
maturity date of the loan and the entire unpaid balance of principal
and accrued interest and all other sums secured by this mortgage shall
become immediately due and payable.

shall accelerate the

Y.y 4




