'b1 I

L Y P I Ty N nd A A S R )
- t m i L. ' . - . . . F L A [y P - " . I . N e
Cenm ke liiaan 2 e e e 2 A : WL D o ARG E s A s S

h
Ly

]—P:EORTGAGE FORM JANMSOUTH Kéf! FORM 1004 Rev. 1/ ¥
State of Alabama } '
Shelby County.
THIS IDENTURE is made and entered into this 28 day of June 1990 by and brtween
Timoth i i r o
| . " AmSouth Bank N.A. -
hereinal led “Mar ™, whether o nd * reinalter ca
| orgeey, o hecher one or morel® ational Banking Association recsnafer ol
|
|
| WHEREAS, ___Morigagors | -

is (are) jusily indebied 1o the Maortagee in the principal sum of Thi rtF-SE\'Eﬂ Thousand Two H Uﬂl"_ﬁﬂd_ ﬂﬂt_l_ _ﬂ_{_]!‘lDO"' - .
Jdillars ($ » 200.00 ) as evidenced by that certain promissory e of even dare herewith, which hears intercs as provided therein, which

which has a linal maturity Jate ol JHJ Y 7 Jﬂﬁ

paynble in occordance with its cerms, anJ

The portion of said face amount representing the amount financed being $50,875.20

spd to secure the payment of the Jetn evidenced by said moe ard any and all exrenskodrs annld

interest payahle on all of said Jdetw and on any and all such extensions and rencwals {the sygeregare amount of
renewals and the ioterest thereon, is horeinafier volles tively calbed "Dl *y and thhe vomplaiie e

hargain, sclb and convey unto the Mortgagee, the following Juscnhwed real ostate,

NOW, THEREFORE, 11 consideration of the proemises,

such debr and interest thereon, including any extensions and

with oll the stipulations herein contained, the Morigagor does hereby grant,
County, Alabama (said real estare heing hereinafer called “Real Eseae™):

|

|

?3

a cencwals thereal, or of any part thereof, and all
§

}

; situated in

Begin at the NW corner of the NW 1/4 of the SE 1/4 of the NW 1/4 of the NE 1/4
of Section 21, Township 20 South, Range 1 East; thence run Southerly along the

Hest line of said 1/4-1/4~-1/4-1/4 Section, 391 .61 feet; thence turn 88 degrees

5¢ minutes 56 seconds left and run Basterly 333.70 feet; thence turn 91 degrees

00 minutes 04 seconds left and ruo Northerly 391.61 feet to a point on the ,
North line of said 1/4~1/4-1/4-1/4 Sectlon; thence turn 88 degrees 59 minutes
56 geconds left and run Westerly along the North line of said 1/4~1/4-1/4-1/4

Section 333.70 feet to the point of begiluning. According to survey of Robert
¢. Farmer, RLS #14720, dated Hay 130, 1990. Situated in Shelby County, Alabana.

poot 293 e 949

Together with a non-exclusive essement for ingress and egress over and across
those certain easements dascribed in Deed Book 322, Page 778; Deed Book 322,
Page 779; Deed Book 322, Page 780; and in Real Record 293, Page 890, in Probate

Office of Shelby County, Alabama.
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Together with all che rights, privileges, tenements, appurtenances and fixcures appertaining to the Rea! Estate, all of which shall be deemed Real Estate arxd shall
be conveyed by this morcgage.

TO HAVE AND TO HOLD the Real Extate unto the Mortagee, its successors and asigns forever. The Mortgagor covensnts with the Mortgagee that the
Morragor i [awfully scized In fee simple of the Real Estate and has & good right to 2¢ll and convey the Rea! Escaic o3 aforesaid; that the Real Estace ia free of all

cncurabrances, unless otherwise sexr forch above, and the Mortgagor will warrant snd forever defend the title to the Real Estare unto the Marigagee, against the
lawful claims of all persons.

‘ For che purpose of furthee u-curinq the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens vaking priority over this
mortgage (hereinafter ointly calied "Liens™), and if defaule is made in the payment of the Liens, or any part thergof, che Mortgagee, 3t its option, M3y pay the
same; () koep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by & fire insurance policy with standard extended coverage endorsemeny, with loss, il sny, payable to
the Muniaget. as its interest may appear; such insurance 1o be in an armount at leas equal to the full insurable value of the improvements located on the Real
Estate unless the Hnrtlgngct agrees in writing thet such insurance may be in a lesser amount. The ariginal insurance policy 2 all replacements therelor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The aciginal insurance policy snd all replacements therefor muse provide that they may
ot be canceled without the insurer giving at least filkeen days prior written notice of such cancellation 1o the Morgagee.

The Mortgegor hereby assigns and pledges to the Mortgagee, as furrher security for the payment of the Delx, each and every policy of hazard insurance now ut
hereafcer in eflect which insures said improvements, of mny part thereof, together with sl che righr, title and interest of the Mortgagor in and to each and every
such policy, including but pot limiced to all of che Morntgagor's right, tile and interest in and 1o any premiums paid on such hatard insurance, including all
rights to return premiums. if the Mortgagor (ails to keep the Real Estate insured as specificd above then, at the lection of the Mortgagee and without notice tu
any person, the Morigagee may declare the entire due and payable and this nmﬂgm subject to foreclosure, and thit morigage may be foreclosed s
hereinafter Emvided; und, refrd'l:ﬂ of whether the Morigegee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
gagee may, but shall not be obligsted to, insure the Real Estate for ity full insurable value {or for such lesser amount as the Mortg may wish) agains sueh
= Y. of loss, for its own benefit, the proceeds from such insurance (ess cost of collecting same), if collected, to be credited against th:ﬁh; o, 3t the clecnion of
the Morigagee, such proceeds may be usad in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by rthe Mortgager for
insurance or for the mecm of Lizns shall become & debe due by the Mortgagor 1o the Mortgegee and ar once ayable, without Jemand upon of notice Lo the
Mortgagor, and shail be secured by the lien of this morigage, and shall bear interest from date of payment by the Muorigagee until pad at the rate providad in
the promissory note of notes referred 10 hereinabove.

As further security for the payment of the Dehe, the Mortgagor heeeby assigns and pledges 1o the Moregagee the fullowing Jdescribed property, rights, Vs,
eents, profits, [ssues and revenues:

{. all rents, profits, isaues, and revenues of the Real Estate from time Lo time accruing, whether under loases or tenandies now existing or hereaher creared,
reserving 10 the Mortgsgor, 5o long a5 the Morigagor is not in default hereunder, the tight to receive and recain such rents, profits, issues and revenues;

2. all judgments, swards of damsges end settiements hereafier made resulting from condemnation proceedings or the vaking of the Real Esate, or any part
chereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) 1o the Real Estate, of any part thereol, oF Lo 2ny
tights appurienant therero, including any awaed for change of grade of streets, and all payments for the voluntacy sale of the Real Escate, or any part vhereud, i
liew of the exercise of the power of eminent domain. The Morcgagee is hereby authorized on behalf of, and in the name of. the Mortgagor to execune and Jeliver
valid acquirtances for, and appeal from, any such judgments of awards, The Mortgagee may spply sit such sums so ceceived, or any part thereol, after the pay
ment of all the Mortgagee's expenses in connection with any proceeding or rransaction described in chis subparagraph 2, including court costs and storneyy’
{ees, on the Debt in such manner as the Morigagee clecis, o1, M the Mortgagee's oprion, che entite amount, o1 ANy Pari thereof, s received may be releasoed o
fmay be used to rebuild, repair or restore any of all of the improvemnents located on the Real Estate.

The Morigagor agrees 1o take good core of the Real Estate and all impruvements located thereon and not 1o commil or permit any wase thereon, and ar all
rimes 1o maintain such improvements in s good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision af this morigage or the note or ROLES cvidencing the Debt, the Debt shall become immediately due and payable, at the
optinn of the Mortgagee, upon che conveyance of the Real Eutste, or any part thereol or any interest therein.

The Mortgagor agrees thet no detay or lailure of the Maorngegee to excrcise any option to declare the Diebt due and payable shall he deemed 3 waiver of 1the
Morigagee's right (o exercise such option, either a4 to any pax or prescnt default, and it it agreed thad no terms or conditions contained n chis mortgage may I
waived, altered or chehged except by a wntten instrument signed by the Mortgagor and signed on behalf of the Moregagee by onc of its officers,

Alfter default on the past of the Mortgegor, the Morigagee, upon bill fited or ather proper legal proceeding being commenced for the forecknure of this mort-
Elgr. shatl be entitled 1o the sppointment by any competent court, without natice 10 any party, of 8 receiver for the rents, issucs, revenucs and profus of the
o1 Eseate. with power to jease and canteul the Req] Escate, and with such other pywcrs as may be Jecmued nocessury.

UPON CONDITION, HOWEVER, that if che Mortgagor pays the Debe (which Dbt includes the indebredness evidenced by the promissary Mote LF 1174
ceferred to heeeinbefore and any soul all extensions and rencwals thereof and all interest on said indebtedness and on any and all such extensians and rencw als)
and reimburses the Morigagee for any amounts the Morcgagee has paid in payment of Liens of insurance premiums, and interest chercan, and (ulfills all o as
obligations undee this mortgage, this conveyance shall be null and void. But if: (1) any warranty or repreR nation made in this mortgage is breached or proves
{alse in Bny matenal respect; n‘r} default is made in the due performance of any covenant or Rgreement of the Mortgagor unuder this morigage; (Y defautt v made
it the paymem to the Morigagee of any sum paid by the Pj:r:ga = under the authority of any provision of this morigage: (4) the Debw, or any part thereol, re:
mains unpaid at maturity; (5) the interes of the Moregagee in the Real Estare hecomes endangered by reason of the enforcement of any prior hen or eooun
brance thereon; (6} any stetement of lien is fited agains the Real Estace, or any pan thereof, under the statutes of Alsbama relating to the liens of mechanius and
marerialmen (without regard 1o the exixnente of nonexistence of the debe or the lien on which such statement is based); (1) any law passed imposing o
authorizing the imposition of any 3 cific tax upon this morigage or the Debt of permitting or authorizing the deducrion of any such tax from rhe prinipal or
recest of the Debt, or by virtue of which any ax, lieny or asscsament upon the Real Estate shall be chargeable against the owner of chis mortgage; (8) any of the
stipulations contained i this moregage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagar, oc any of them {a} shatl apply for
or consent to the appointment of a receiver, trustee or liquidator thereofl or of the Real Estate or of all or a subscarwial part of such Muortgagor's assets, (b be ad-
judicated a bankrupr or insolvent o file & voluntary petition in hankrupicy, {v) fail, or sdmit in writing such Mortgagor s inability generally, 10 pay such Morr-
gagor's debis g3 they come due, {d} make a gencral assignmens for the benefit of creditors, (e} file a petition or an anawey seeking reorganization of an ereange:
ment with creditors or taking sdvantage of any insolvency law, or (} filc sn answer admitting the material allegations of, or consent 10, or default in answeriy,
Ecti:iun fled agsins: such Mortgagor in sny bankruptcy, reorganizaron of insolvency proceedings; or {10) an order for relief or other judgment or devres »hall

¢ entered by any courr of competent jurisdiction, approving a petition seekin liguidation or reorganization of the Morigagor. or any of them if mare than uiw,
Of ApPOINtiNG B TECEiveT, Trusee o liguidstor of any Mortgagor or of the Real Estate or of all or & substanuial part of the assets of any Mongagor, then, upin the
happening of any onc or more of said events, at the option of the Morgagee, the unpaid balence of the Dcbe shall st once become due and payable and 1his
martgage shall be subject 1o foreclosure ard may be lorechosed as.now provided by law in caxe of past-dur mortgages; and the Mortgagee shall be apthorited 1o
ake possession of the Real Esate and, after giving ac least ewenty one days notice of the tme, place and rerms of sale by publication voue a week for three von-
secutive weecks in some newipaper published in the county ir, which the Real Estate is loceted, to sell the Real Escate in front of the vourthouse door of said
county, at public outesy, to the highes bidder for cash, and 1o apply the proceeds of said sale as Collows: first, vo the expense of advertising, selling and cunvueying
tha Real Estate and loreciosing this mortgage, including & reasonable attorneys’ fec; second, ta the payment of any amounis that have heen spei, or that 11 may
chen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o cthe payment 16 fult of the halance ol
the Debr whether the same shall or shall not have fully matured at che Jdate of said zale, but no interest shall he cotlected beyond the day of salc, amd, fourth,
the balance, if any, to be paidd to the party or parties EpPEBrINg of tecard to be the owner of the Real Estate at the time of the sale, afeer deducring the vos of
ascertaining who is such owner, The Mortgagor agrees that the Morigagee may bid 2t any sale had undec the rerms of this morigage and may purchase the R.al
Escate if the highest bidder therefor. At the foreclosute sale the Real Escate may be offered for sate and sold as o whole withaur first offering it i any other man
ner Or it may f)c offered for sale and sold in any other mannee the Mortgagee may elect.

The Mortgagor agrees (o pay all coss, including ressonable avorneys' fecs, incurred by the Morgages in collecting or securning or attempiing (o collevt wr
secure the Debt, or any part thereof, or in defending or attempxing to defend the priority of this mortgage against any?i:n or encumbrance on the Real Exae,
unless this mortgage is herein ex cessly made subject 1o any such hicn or EMHH‘IE’II‘ICE; and/or il coss incurred in the foreclosure of vhis morgage, oiher
under the power of sale contiine herein, or by virtue of the decree of any court of competent jurisdiction. The full amoum of such costs incurred by the Mo
gagee shall be » part of the Debt and shall be secured by this mort . The purchaser at any such sale shall be under no obligation 1o sce to the proper applca-
vion of the purcﬁn: money. In the event of a sale hereunder, the Mortgegee, of the owner of the Debx and mortgage, of aucrioneer, shall execute 10 the pur
chaser, for and in the name of the Mortgagar, a statutory warranty deed to the Real Estarte.

Plural or singular words used herein (0 designace the undersigned shall be construed 1o refer 1o the maker or makers of this mortgage, whether one or moic
natural persans, COrporations, sssociations, parrnerships or other entittes. All covenants and agreements herein made by the undersigned shall bind the hetrs,
personal representatives, ILCeston and assigns of the undersigned; and every option, right and privilege herein reserved or sccured w the Mortgagee, aholl
ivure to the benefit of the Mortgagee's successors and assigns.

1o witness whareof, the undersigned Mortgegor has {have) executed this instrument on the date first writren above.

f D,Qr.g 9'!‘«-‘—/

Tﬂ%ﬁﬁghs one

m%ﬁfﬁ'@&“m“
m elle Parker
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }
County |}

1. the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

whose name(s) as {(general) {(limiced) parrner(s) of

a (n) {general) (limued}

partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befure
me on this day that, being informed of the contents of said instrument, __he__ as such pariner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Prepared 8y: Tina M. Vickery
AmSouth Bank N.A,

P.0. Box 11007

Birmingham, AL 35288
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Srate of Alabama }
Shelby County }

1. the undersigned authority, a Notary Public,
Timothy E1}is Stone_and Wife, Kim Mich 1le P r

ACKNOWLEDGEMENT FOR INDIVIDUALSS)

in and for said county in said state, hereby certify that

1990

2/

whase namels) i (are) signed to the foregoing instrument, and who ¥ (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instyument, L_he ¥ executed the same voluntarily on the day the same bears dute.

Given under my hend and official seat chis 8 day of June
Q0
g Notary lic
£2 My commission expires:
-, [-5-92
g NOTARY MUST AFFIX SEAL
=
| = ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }

as the act of said corporation.

whose name a8 of : S
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
farmed of the contents of said instrument, __he__ as such officer, and with full authority, execut

Given under my hand and official seal this day of

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. 19

ed the same volunzarily for and

Nocary Public

My commission expires:

|
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