James Erski chols

Rt 2 Box 45
Shelby, AL 35143
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\% THE STATE OF ALABAMA
|
|

-,‘ KNOW ALL MEN BY THESE PRESENTS: That whereas
| James ‘Erskine Nichols and wife, Carolyn M. Nichols
| bacome justly indebted tn‘AST ALABAMA BANK BK .Shelby Coutly . of _Shelby CountAtsbhama

| hereinafter called the Morigagee. In the principal sum ol | :

% Forty Thousand Six Hundred Ninety-Three & 05/100 -——- # 40,693.05 ) Doilars,
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| ns evidenced by one real Estatéﬁﬂ“”'hl’ note of even date herewith,

o 290 nc 962 _

| NOW, THEREFORE, in conaideration of the premises and in order to secure the payment of aaid indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Morlgagee
{except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poeas) and compliance with all of the stipulations hereinafter contained, the said

‘ James Erskine Nicheols and wife, carolyn M. Nichols
\ | ' o (heroinafter called Morigagors)

| do hereby grant, bargain. sell end convey unio the said Mcrtgagss the following described real estate situated in

Shelby County. State of Alabama, viz:
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Lot No. 2 according to Map of the 1971 Addition to Shelby

: Shores, recorded.in the Probate Office of Shelby County,

= | Alabama, in Map Book 5, Page 96. ALSO, the following

A a described parcel: Begin at the NE corner of Lot 2 of the

, said 1971 Addition to Shelby Shores, as recorded in Map

| Book 5, Page 96, in said Probate Office; thence run
southwesterly along the East line of Lot 2 a distance of
324.44 feet to the SE corner of said lot and a point on
contour line elevation 397+ thence turn an angle 152 degrees

1 23 minutes 30 seconds to the left and run along said contour
l1ine elevation a distance of 114.24 feet; thence turn ab

‘ angle of 40 degrees 57 minutes 06 seconds toO the left and

1 run a distance of 399_40 feet to the point of beginning.
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Situated in the NW 1/4 of the NW 1/4 of Section 12, Township
22 South, Range 2 East, Shelby County, Alabama.
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iogather with all renta and other revenues thereofl and all rights, privileges, sassments, tenements, interests, improvementis and
appurtenances thereunio belonging or in sny wise eppeariaining. including sny afler-acquired title and easements snd all rights.
title and Interest now OF hersaftar owned by he Mortgagors in snd to all buildings =nd improvements, siofm and screen windows
and doors, gas, steam, electric and other heating, lighting. ventilating, air conditioning, refrigerating and cooking apparatus, alo-
vators, plumbing, sprinkling. and other equipment and fixiures attached or appertaining to snid premises, sll of which {hereinafter
designated as the morigaged property) ¢hall be deemed really and conveyed by this morigege.

10 HAVE AND TO HOLD tha same and every parl thereof unto the Morigagee, FIRST ALABAMA BANK X — — .- —
Shelby County {ts successors and assigns forever.

And for the purpose of further securing the payment of said Indebtednens tha Mortgagors covenant and agree As follows:

1. That they are lawlully scized in fes and possessed of said morigaged property and have a good right to convey the same |

as aforesaid, that they will warrant end forever dafend the 1itle against the lawful claims of all persons whomso2ver, and that sald
properly ia free and clear of all sncumbrances, essements and restrictions not herain specifically mentioned.

This is a second mortgadge taken subject to that certain first mertgage
from James frakine Nichols § wife, Carclyn M. Nichols to Sshelby County
savings & Loan Association, recorded in Mortgagé pook 349, Page 815,

in the Probate office of Shelby county, Al.

2. ‘That they will pay sl taxas, assessments, OF ather liens taking priorily over this mortgage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may PRy the same.

9. That thay will keep the buildings on said premisen continuously insured in such amounts, in such manner and In such
campsnies as may be satlsfectory to the Morigages agalnst loss by fire and such other hatards as Mortgagee may specify, with
loss, il any, payable (o said Morigegee, and will doposit with Morigages policies for such insurance and will pay premiums
therefor ag the same become due. Mottgagors shall give immediate notice in wriling to Morigeges of any loss or damages {0 paid

premlses caused hy any cesualty. 1 Morigagore feil 10 keep said property insured as above specified, the Morigages may insure 3

sald property for its insurable value against joss by fire and olher hazards for the benefit of the Mortgagee. The proceeds of such
insurance shail ba psid by insurer to Mortgagea which [s heraby granted full power t0 settle and compromise claims under 8l
policles and to damand, receive and receipt tor all sums becoming due thereunder; said proceeds, if collected, 10 be crediled on
the indebtedness sacured by this mortgage, less cost ol collecting same, OF 10 be ugad in repaliring ot reconsteucting the premiscs
as the Morigagee may elact: all amounts 30 expended by said Mortgagee for insurance OF for the payment of taxes, assassmenlts
or any other prior liens shall become a8 debt due said Mortgagee additional 1o the indebtedness herein described and at undae
payable without demand upon or notice lo any person, and shall be secured by the lien of this mortgage and ghall bear interesl
at the highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice to any
person, the Morlgagee may declare the entire Indebtedness secured by this mortgage due and payable snd this mortgage subjeut

to foreclosure snd sems may be foreclosed as herelnafter provided.

4. To take good cete of the mortgaged proparty above described and not tc commit or permit any waste thereon, and Lo keep
the same repaired and at a1l timos 1o maintain the same in as good condilion as it now is, reasonable wear and tear alone excepled.

5. That no delay or {allure of the Mortgagee 10 axercize any option 1o declare the maturity of any debt secured by this
mortgage shall be taken or deemed as & waiver of the right lo axarcise such option or 1o declare such forfeilura either as io past
or present defsult on the part ol ssid Morigagors, snd that the procurement of insurance or payment of taxes by the Morlgagec
shall not be taken of desmed as a walver of the right to declars the maturity of the indebtedness hereby secured by reason ul
the failure of the Morigagors to procure such insurance or to pay such taxes, it being agreed that no terms of conditions contained
in this mortgage can be waived, aliered, or changed excepl as evidenced in writing signed by the Morigagors and by the Morlgagee.

8. That they will well and truly pay and discharge any indebtedness hereby spcured as it shall become due and paysble
including the note or notes above described, any renewals or extansions thereof, and any other noies of obligations of Morigagors
to Mortgagee whether now of hereafter incurred.

» That after any default on the part of the Morlgagors. the Mortgages shall, npon bill filed or other propet Jega! proceeding
being commenced for tha foreclosure of this morigage. be entiiled as a matter of right to the eppointment by any compelant courl
or iribunal without notice (o any party. of a recaiver of the rents, issves and profits of said premises, with power to leass and
control the aaid premises and with such other powers ol may be desmed neceasary. and thst a reasoneble attorney's fee shall,
among olher sxpenses and costs, be fixed, allowed and paid out of such rents, issues and profits or ont of the proceeds of the
solo of sald mortgeged properly.

8. ‘That all the covenants snd agreements of the Mortgagors nerein contained shall extend to and bind their heirs. execulors,
sdministrators, succensorn and assigns, and that guch coveaants and agreemenis and all opiions, rights, privileges and powers
hereln glven, granted orf secured to the Morigagee shall inura to the benalit of the heirs, successora OF assigns of the Morigugee.

g. That the debt hereby secured shall at once hecome due and payable and this morigage subject to foreclosure as herein
provided at the option of the holdar herecf when and if any statement of len is filed under the statutes of Alabama relaling 10
{iens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the existence
or non-existence of the dabt or any part therao!, or of the lien on which such statement is based.
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10. Transfer of 1the Propariy. Assumption. If all or any part of the morigsged properly or an inlerest therein is sold or
transferred by Morlgsgors wilhout Mortgagee's priot written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to this Mortgage. (b} the creation of a purchase money security inieresl tor household sppliances, (c) & transfer by devise,
descent or by operatinn of law upon the death of a joint tenant or (4} the grani of sny leasehold interest ol threc yesrs or less
not conlaining an option to purchase, Mortgages mey, at Morlgsgees's option, declars all the sums securcd by this Morigage 1o be
immediately due and payablie. Morigagee shall have walvad such option to accelerale if, prior to the sale or transier, Morigages
and the person te whom the morigaged property is lo ba sold or transferred reach agresment in wriling that the credit of such
person 18 satiafactory lo Mortgagee and that the intarast payable on the sums secured by this Morlgege shall be at such rate as
Mortgagee shall raquest.

1f Morigagee exarcises such oplion to gccelerate, Mortgagee shall mail Morigagors notice of acceleration. Such nolice shall |

provide a period of not less than 30 days from the dale the notice is mailed within which Morlgagors may pay the sums declared
due. If Morlgagors fails to pay such sums prlor to the expiralion ol such period Morlgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singuter words used herein lo designate the undersigned Morigagors shalt be consirued to refer 1o the maker |

or makers of this morigage, whelher one of more persong or a corpotation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well angd iruly pay end discharge Lhe indebiedness hereby
secured, (which in addition 1o the principal sum wilh interest, sel forth sbove shall include payment of laxes end insurance, the
satialaction of prier encumbrunces and any other indebtedness owed 1o lhe Morigagee by the Morigagors before the [ull paymand
of this mortgage} aa 11 shall become due and payable and shall in all ithings do and petform ali acls and agreementa by them herein
agreed 1o ba done according o the lenor and effect hereof, then snd in 1hat event only this conveyance shall be and become null
and vold; but should default be made in the paymenl of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereol or should any interest therson remalin unpald at maturity. or should default be made in the repayment of any
sum expended by said Morigagee under the suthority of eny of the provisions of this morigage or should the interest of said
Mortgagee in sald properly become endsngered by reason of the enforcement of any prier jien or encumbrance thereon so as 10
sndanger tha debt hereby secured. or should a petition \o condemn any part of the mortgaged properly be filed by any auihorily
having powsar of eminent domain, or should sny law, either federal or siate, be passed imposing of autharizing 1he imposition of
a speciflc tax upon this morigsge or the debt hereby secured, or permitilng or authorizing the deduction of any such tax from the
principel or interast secured by this martgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged sgainsl the owner of this mortgage or should at any timc any of the stipulations coniained in lhis morigage be dectared
invalid or inoperative by any courl of compelent jurisdiction or should the Mortgagors fail 1o do and perform any other acl or
thing herein requited or agreed 1o be done, then in any of said events the whole ol the indebtedness hereby secured, or any
portion or psart of same may not as seid dats have been paid, wilh interest thereon, shall al once become due and paysble and
this mortgage subject 1o joreclosure at the option of the Morigagee. notice of the sxercise of such option being herehy expressly
waived; and the’ Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession lo s«ll the same belore the County Court House door in Cnlumbiana

_Shelby

County, Alabama sl public oulcry for cash. after first giving notice of the time, place and lerms of such sate by publicalion once
s week [or three conseculive weoeks prior 10 said sale in soms newspaper published in said City. and upon the psymeni of the
purchase money the Morigagee, or owner of the debt and mortgage, or auclioneer, shall execute lo the purchaser for and in the
name of the Mortgagors & geod and sufficient deed to the property sold: the Morigagee shall spply the proceeds of sald sale;
First, 10 the expense of adverlising, selling and conveying. including a ressonable attorney’s fee: second, lo the payment ol any
amounts that may have bean expended or that may then be necessary 1o expand in paying insurance, taxcs and other encumbrances
with jntersst thereon: third, 1o the payment in full of the principal indebisdness and interest thareon, whether the same shall or
shall not have fully matured at the date of said sale. but no interest shall be collacied beyand the date of sale; and faurth. the
balance. if any, to be paid over 1o the said Mortgagors or lo whomever then appears of record to be the owner of said properly
The Mortgages may bid and become the purchaser of the morigaged properly at any foreclosure sale thereunder.

rt —_
IN WITNESS WHEREOF, we have hereunto sat our hlnd[l]lndlllliilIh?id.y.l__.iﬂ# ,Iﬂ_@‘

[Seal)
|Senl)

‘This insirument was prepared by:

NAMEDiane Rachels, Admn Asst/Real Est.

anpressP. O. BOX 216, Pelham, AL 35124

i soURCE OF TITLE Lawyers Title Ins. Corp.
| soox PAGE
Subdivislon Lot Plat BX Page
QQ Q 8 T R
CERTIFICATE
Siate of Alabama)
Caounty]

1n compliance with Acl #871, Aclta of Alabama, Regular Session, 1877, the owner of thiz morigege hereby certifies that the amount of
indebladnass presently incurred is upen which the morigage Yax of
is pald herawith and owner sgrasi that no additional or subsequen! advences will be made snder thia mortgage unless ihe morlgags (ax on such
advances is paidinto the appropriats office of the judge of Probate of County, Alabama. no lslar ihan each Seplember
heresltar or an insirument avidencing such advances is filed for record in the sbovgsaid office and the recosding fee and tax applicable thereto
paild. 27 4
Marigagor: Mortghge’ Firsl \M I/J e
Dale, Time and Volume and Page of recording ss shown hereon. - V- __,__/ / i
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I ‘THE STATE OF ALABAMA,

l Shelby COUNTY.

L. the unﬂ.e::&ig.n.e.d_anj:hnr_i.t;t , a Nolary Public in and for said County, in said Siate,

hereby certify that _Jamﬁﬂ_ﬂtﬂkmﬂ_ﬂiﬂhﬂlﬁ_—&_ﬂfmmlﬂ_&_ﬂighﬂlﬁ

] whose name— 3 2T Cyjgned to the foregoing conveyance and who Are€  Lnown tc me, acknowledged belore me on this day
that, belng informed of the conlenis of the convayance, have  executed the same voluntarily on the day the same baars daie.

[ Given under my hand and offlcial seal, this day of —— . 19

|

|

? Notary Public.

- ——— - JE— - - - o —

THE STATE OF ALABAMA,

i COUNTY.

;

; 1. . a Notary Public in and for said County, in said State,

; hereby certily that

N

E ‘ whoge name signed 10 the foragolng conveyance and who known to me, acknowledged before me on this day

i

: '] that, being Informed of the contents of the convayance, exacuted the same voluntacily on the day the same bears date.
| | GCiven under my hand and officlal seal, this day ol A | -
! | Notary Puhlh:.“-
g= THE STATE OF ALABAMA, E i CE?TEFY 1;. f
| - o COUNTY. o TRUNENE A

:| 1, QQ.JLIL—‘ 2 kil 9_22 . Notary Public in and for said County, in said Slate,

hereby certify that _ _ —— whose name as

LA
r

| of the ' TP WA B T s . n corporation, is signed to the

furegolng conveyance, and who 1s known to me, acknowledged before me on this day that, belng informed of the contenis of the

i conveyance, ha, a2 such officer and with full authority, axecuted the same voluntarily for and as the act of said corporalion.

i Civan under my hand snd officlal seal, this day of . 19 .
5 g Notary Public,
o
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