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MORTGAGE

oo THISMORTGAGE. (“Security Instrument”) s given on ooFebruary 21 e
19..200... The grantor i ........ WELL.. A= HOMACK . and. Wif6a. .. BRTIN. Do HOMALK cocecrssosssaremeaisonsnssensineen
...................................................................... . {"%orﬁ%wcr"% ‘This Security Instrument is given 10 LAMSOUTH
TORTEAGE  COMPANY ;. TN, A  DELAWARE CORPORATION | ..ooosorsrsrssinenn Which {5 organized and existing
under the laws of ...the. Skate. of Relaware ... “and whose sddress is ... Be. Q. BOKBAL i
T U Birmingham,., ALabama | 3220L . ianeitrissiragesssnsssosasssgss st ann st st e (“Lender™).
Borrower owes Lender the principal sum of _..QE.'?...H}.‘.?.é.E'E.é..f.f—..f.ﬂ.!:.‘é.&'.ﬂ..ﬂ!H.'Aﬁﬂ.'lﬁ..flh'#..*H.l.l.udx.':.d...-’.lmi ............
00/ 1002 —mmmmr—mmcem= e ——=== Dollars (U.S. §.....).223.200.09.....). This debt is evidenced by Borrower's note
dated the same dale as this Security ‘.Im;truﬂ'n.tnl!l ("an:"! which provides for monthly payments, with the full debt, if not
paid earlier, due and paysble on ......cvvee. M ﬂr‘:"zim ....... rvesenspRAeRTEESRLERIRES AL SoaarnT SRR e bt This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of nll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property Iut:ll'nd i o SBELBY s County, Alsbama:

Lot 241, according to Riverchase Country Club, Ninth Addition Residential Subdivision,
as recorded in Map Book 8, page 46 A & B, in the Office of the Judge of Probate of
Shelby County, Alabama; being situated in SHelby County, Alabama.

sk 203 mee 891

The mortgage loan proceeds have been applied toward the purchase price of the abowve
described real pruperty conveyed to the mortgagor simulrancously herewith.
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i The within mortgage is hereby re-filed of récord on the day of ., 1990 for
ﬁé the purpose of adding and including the Plagned Unit Development Rider attached hereto
ﬁ and incorporated herein by reference, snid Bider having been mistakenly omitted from

; the original hercof recorded (n Book 280, Page 203 in the aforesaid Office of rhe Judge

i of Probate of Shelby County, Alabama.
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To HAVE AND 7O HOLD this property unto Lender and Lender's succassors and assigns, forever, together with all
the improvements now or hereafer erecied on the property, and all easements, rights, appurtenances, rents, foysitics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now oF herealter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument as the “Property.”

mortgage, grant and convey the Property and that the Property & unmr.u::nbcrad. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clsims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for limn! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst t covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’) equal to
one-twelfth of: (a) yearly taxes and pssessments which may sttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shal! be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sec 1red by
this Security Instrument.

I the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lster
than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the .
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. }f Lender determines that any pan of
the Propenty is subject 1o a lien which may attain priority o-.2r this Sccurity Instrument, Lendzr may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which sha!l not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carnier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred 1o in psragraphs 1 and 2 or change the amount of the payments. If
undes paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds fﬁ“"'f‘l
frem damage to the Property prior 10 the acquisition shall ass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . _

€. Preservation and Maintenance of Property; Laaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorste or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ¥ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is s legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in benkruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s n;l_lt:
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, psying rezsonable sttorneys’ fees and entering on the Property to make repairs. Ahhough
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement 8¢ th: Mote rate and shal} be puyable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as 8 condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect antil such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's writien agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of s total aking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether o7 not then due, with any excess paid to Borrower. In the event of s partial taking of the Propeny.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower. ‘

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10
make sn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dste the notice 18
given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (0 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amortization of the sums secured by this Security Instrumentl by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

o) 11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covensnts and agreements of
== this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
(\) of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty

w4 Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey

% \hat Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
- the sums secured by this Security Instrument, and (c) agrees that Lender and sny other Borrower may agree {v ::_u:nd.
e'®) modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
€\ ] that Borrower's consent. _

12. Loan Charges. Ifthe loan sacured by this Security Instrument is subject to s law which sets maximum 1oan
charges, and that law is finally interpreted so that the interest of other loan charges collected or 10 be collected 1n

g connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may ¢hoose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If s refund reduces principal, the reduction will be treated as
partial prepayment without any prepa yment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of

v rendening any provision of the Note of this Security Instrument unenforceable according to its terms, }xndtr. at its option,
¢ may require immediste payment in full of all sums secured by this Security Instrument snd may invoke any remedies
OO permitied by parsgraph 19. If Lender exercises this option, Lender shail take the steps specified in the second parsgraph of

) paragraph 17. . L,

a y 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
oy Property Address or any other address Borrower designates by potice to Lender. Any notice 10 Lender shall be given by

. Mirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower of Lender when given as provided

=in this paragraph.

2 15, Governing Law; Seversbility. This Security Instrument shali be governed by federal lsw and the law of the
jurisdiction in which the Property is located. In the event that any provision of clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security $nstrument and the
Note are declared 10 be severable. . ]

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if beneficial interest in Borrower is sold of transferred and Borrower s nota naturs)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Iastrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior $o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18, Borrower's Right to Reinstate, 1If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursusnt 10 any pOWe? of sae contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) psys Lender ali sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred: (b) cures sny default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, including. but ndt limited to, reasonable sttorneys’ fees; and (3} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lendes's rights in the Property and Borrower's
obligstion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borsower, this Security Instrument and the obligations secured hereby shall remain fully effective 53 if no acceleration had

occurred. However, this right 10 reinstate shall not apply in the case of asceleration under paragraphs 13 or 17.
-
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No~-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

19. Accelerstion; Remedies, Lender shall give notice fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13snd 17
unless spplicable 1aw provides otherwise). The notice shall specify: {a) the defauit; (b} the action required to eure the
defsult; {¢) a dute, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thst failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the mon-existence of 8 default or any other
defense of Borrower to acceleration and sale, If the defsult is mot cured on or before the date specified in the notice, Lender
st its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this paragreph 19, jncluding, but mot Hmited to,
reasonable stiorneys’ fees and costs of title evidence, .

If Lunder fnvokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
plrlg?ﬁgﬂﬁYundtr shail publish the notice of sale once s week for three consecutive weeks in & newspaper published in
_ "SHELBY ... County, Alsbama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
canveylrg the Property. Lender or its designee may purchase the Fraperiy at wuy sale. Sorrower Covenants ant pgrees
that the proceeds of the sale shall be applied in the following order: (s) to all expenses of the sale, including, but aot imited
to, reasonabie sttorneys' fees; () to all sums secured by this Security Tastrument: and (¢) any excess to the person or
persons legally entitied 1o it.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, tske possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents coliecied by Lender or the recciver
shall be applied first (o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument, .

21. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security
Insirument without charge 1o Borrower. Borrower shall pay any recordation costs.

i 12. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
! curiesy and dower in the Property.

N 13. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Insirument. [Check applicable box(es))

o [C) Adjustable Rate Rider [] Condominium Rider [ 24 Family Rader
8 ] Graduated Payment Rider [ Planned Unit Development Rider
<3

_ .
I L B

i)

; ¢ [ Other(s) [specify]

. a

4

e -— By SIGNING BELCW, Borrower accepts and sgrees 10 e teims and covensnts contained in this Securily
4 ﬁnnmm:nt and in any rider(s) executed by Borrower and recorded withit.

N Witnesses: o

b Ei"m"m"m"m“mnmﬂm“m"m"m"mu; ........................ ammm§52522E£EZZEfﬁﬁﬁ§::1mwm“m"mﬁun}
Sl WELL A. WOMACK —Borrower
g Ba e —— TN : ":EEZ;:&éz..“.."..“.."“"""“"“""""{s¢in
[ . BETTY DA WOMACK —Soroess
I e T — e [Spoas Golew This Uns For Achneutedgmant]

4 €N]} STATE OF ALABAMA)

> JEFFERSON COUNTY)

T " ) .

=

' = I, the undersigned, a notary public in and for said county, in said State, hereby

; certify that LOWELL A. WOMACK and wife, BETTY D. WOMACK, WHOSE names are signed to
the foregoing counveyance, and who are known to me, acknowledged before me on this day
(hat, being informed of the contents of rthis conveyance, they executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal on this the 21st day of February, 1990,

¥ 1. Deed Tax — _ ,
e 2. Mtg. Tex
kd 3, Recording Fee ;
J. 4, l F“ .
g m H)F commission Expires:
b ey —— U2
Y THIS INSTRUMENT PREPARED BY: quiriiathfﬁﬁ??}"
Thomas E. Norten, Jr. =7 .[',;fr.'ﬂ".‘-". !E:ﬂi'j'.i L
;%’I Actorney at Law h‘i'f]fi{ln1? t‘it “_“ L
114 North 18th Street A 51
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this ....2155 . _dayor ... .February . 19 .90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument") of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note 10

..AMSOUTH. MORTGAGE.. GOMPANY.. _ING... . (the “Lender*)

ul'the same dul: nnd covering the Property described in the Sec:unly Inslrument nnd Im:nled nt
1956 River Way Drive, Birmingham, Alabama 33244

‘Property " Addewss}
The Propetty includes, bul is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in Paslaration. of. Frotechive. Covenants.. Agraement 5., Fasement s, (harges
and. Liens. for Riverchase, (Resident ial). recorded . in. Miss,. Book. 14 hegiming. at..page. 230, 25, amended. . in Mise. Boaok
17, Bage. 530, and. further amended.. 1n. Reed. Book 343, pg.. 897 & Motice of Copliance Cortificate, Misc Book, 34 P39,

(the “Declaration™). The Property is a part of a planned unit development known as .
.Riverchase Country C lu L,
t

“[Name of Planned Link avelog
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent enlity owning or
managing the common areas and [acilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's inlerest.

PUD CovENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furiher covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituenl
Documents. The "“Constituent Documents” are the ; (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, al} dues and assessments imposed pursuant to the Constiluent
Documents,

B. Hazard Insurance. So long as the Owners Association maintains, wilh a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweilth of
the yearly premium insiallments for hazard insurance on the Property; and

(i) DBorrower's abligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any praceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable io Borrower in
conneciion with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

"crg (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
Gy case of substantiai destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,
et (i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefi
&% of Lender;
) (1ii} termination of professional management and assumption of sell-management of the Owners Association;
or |
%3 (iv) any action which would have the effect of rendering the public liabiity insurance coverage maintained by
the Owners Association unacceptable fo Lender.
% F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

a amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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