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MORTGAGE EXTENSION AGREEMENT :
STY b
THE STATE OF ALABAMA, ;!
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafier referred to as Mortgages, is now the owner of that cerisin mortgage heretofore executed by .
Dino R. Drakos, a married man; Steven T. Vasilaros, a married man & James Z. Galantis, a

f—— — e — [—

. A E s — -

married man \
10 first National Bank of Columbiana e
which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 177 at p.iJB}'-?gﬂ _ of

Deeds and Mortgages, and is alsc the owner of the indebtedness secured by said mortgage, the lmuuzt of the principal indehaudnm
- 129,386.75 . together with accured interest according to the
hereb d be » : gnd, .
ttgr?m?';g? uu{;nii'ﬁn?hginal note of the same JE%E secured by the Hortgg?e described herein abov.
EREAS the undersigned_Din0 A, Drakos,a married man, Steven V. Vasilaros, a married manm,
James % gﬁan"\;ﬁ, a mar

now Lthe owne , il irc %o lﬂErAiht and mortgage, of the property described in and conveyed by said moritgage, an«d

Y requested the Mortgagee to grant an extension of time of payment of said mortgage indebtednoss so
as toc make the same pavable as hereinafier set forth, and the Mortgages has agreed to grant such extension upon the terms snd
conditlions hereinafter stated:

NOW, THEREFORE, In consideration of the premises and to evidence the a ment of the parties, the undersigned
agree—to pay to the Mortgagee or (o the successors or asigns of the Mortgagee, the said indebtedness in installmenta as follows:

35 monthly installments beginning on August 1, 1990 and continuing on the same day of
sach month thereafter untilduly 1, 1993 when a schedule balloon payment of $118,785.64

will be due.

w299 ne 725

The Mortgagee has grantsd the extersion of the time of payment of said mortﬂaﬂ indebtedness upon the following
conditions: (lLthe prupcrtr described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or atiached to said praperty prior to the lien of the
mortgage indebtedness hereinabove described: (3) this extension agreement shall have the elfect o conlirming unto the Mortgagee
herein named {whether such Morigagee be designated in the mortgage hereinabove described or haz succeeded to the rights of the
Morgagee by the transler and assignmént of the Mortgage indehtedness) every right, privilege and benefit conferred upon the Mortga-
gee in said Mortgage; (4) said morigage shall be and continue & first lien on the property described herein; (5) said morigage and all its
covenants, terms and conditions shail remain in full force and effect except as herein maodified; (6) this instrument shall be of no
effect until approved by said Murt:ﬂcfu; (7) the acceleration provisions in said mortgage remain unmodified by Lhis agresment; (8)
If the original maker of ithe above debi or any other person, in any way or at any time, obligated to pay said original debi signe
this agreement, such signature shall be conclusive evidence that such person remains obligated Lo pay this debt an ex tanded.

IN WITNESS WHEREOF WE have hereunto set__ QU __hand S
day of _ :

We hereby approve the above extension and agree to same.

; g B () D..: C —
% % * N,
nl Note: (Original maker nnd endorerei ghomtd wht o cea b -

THE FIRST NATIONAL H:SI{ of



STATE OF ALABAMA  SHELBY COUNTY
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I the undersigned authority in and for said County in said State, hereby certify that Dino A. Drakos .

: a married man whose name is signed to the foregoing agree-
{ ment, end who is known Lo me acknowledged before me on this day that, being informed of the contents of
'%'J the agreement, he execiited the same voluntarily on the day the_ sarmne bears date.

Given under my hand and official seal, this day of _. . - o lﬁg_
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STATE OF ALABAMA, SHELBY COUNTY

Senior Vice President

whone name as_
Eﬂf The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signedd Lo the foreguing agreement and who is known
mlq me, acknowledged befors me on this doy thal, being informed of the contenis of the sgreement, he, as such officer and with

al’ull authority, executed Lthe same voluntarily for and as the act of said bank.

g I, the undersigned authority in and for said County and State hereby cerlily thal J. D, “l’_att
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Qiven under my hand and olTicial seal, this dayof .. o ;. .19 77
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Florida, Volusia
STATE OF XXX HHBLBN COUNTY

Steven T. Yasilaros

I, the undersigned authorily in and for said County in said State, hereby certifly that

1%
a “Errieu Man whose name signed to the foragoing agres:
ment, and who i$ known Lo me acknowledged before me on this day that, being informed of the conlents of
the agreement, he execuled the same voluntatily on the day the same bears datae,

Given under my hand and official seat, this ____ag..‘hh—_ day nf_&m- — 1090 |

Nolsry Public

NOTARY PUBLIC LiAfe OF FLUMID.
MY COMRATSSION TXi. DEC.Y), 1953
BONDED THRU GENERAL JWS. UND,
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Florida, Volusia R
STATE OF XANNIX KaXKKMYE COUNTY

1. the undersigned authority in and for said County in said State, hereby certify that James Z. Galantis,

ﬂ_ Married Man whose name 15 signed to the foregoing agres-
ment, and who is known to me scknowledged before me on this day thai, being informed of the conlents of
the agreement, he executed the same voluntarily on the day the same bears date.

Given under my hand snd official seal, this 29+ day of ég_mﬁ: 19_90 .

_ E Notsry Public’

NOTARY PUBLIC STATE GF FLORIDA
MY COMMISSION EXP, [EC.13,1933
BONDED THRYU GENERAY. 1N%. UND,




