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MORTGAGE EXTENSION AGREEMENT

4
THE STATE OF ALABAMA.,

Shelby County.

KNOW ALL MEN BY THESE PREBENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,
Alabsma, hereinafier referred to as Mortgugee, is now the owner of that certain mortgage heretofore executed by

Billy G. Strickland and Wife Angella Strickland
to First National Bank of Columbiana

which mortgage is racorded in the Probate Office of Shelby County, Alsbama, in Volume Z.LIE&_ at Page _354-1553
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby sacured being now $__ 200,000 .00 :and, according to the terms and conditions of said
note MWI?EEE sﬁﬁﬁﬁﬂgﬁﬁgﬁmwuﬂm&uiﬂland —
now the owner S , subject Lo said debt snd morigage, of the properiy described in and conveyed by said mortgage, and
: thgy uested the Mortgagee to grant an extension of time of payment of 3aid morigage indebtedness so

a5 to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premisss and to evidence the 3 ment of the partiss, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Morigagee, the said indebtedness in installmenta as follows:

Monthly installments beginning on July 28, 1990 and continuing on the same day
~.. of each month thereafter until June 28,1995 when a schedule bailoon renewal will

be due of $164,782.47.
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The Mortgagee has granted the exterwion of the time of payment of aaid mortgage indebtedness upon the following
conditions: {l& the rnptrl.r described in said mortgage is owned E; the undersigned subject to the debt and mortgage here-
inabove described; (2) no lisn of encumbrance has been placed upon of aitached to said property prior to the lien of the
marigage indebledness hereinabove described; (3) this extension agreement shall have the effect of con firming unto the Morigagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded o the rights of Lhe
Morgages by the tranafer and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
gonin said Mortgage;{4)said mortgage shail be and continue a first lien on the property described herein; (6) said mortgage and ail its
covenants, terms and conditions shall remain in full force and effect except aa herein modified: {8) this instrument shall be of no
effect untll spproved by said Horm‘fn; (7} the acceleration provisions in said mortgage remain unmedified by this agreement,; (8)
If the original maker of the above debt or any other person. in any way or at any time, obligated Lo pay said original debt :Tigm
this agreement, such signsture shall be conclusive evidence that such person remains obligated to pay this debl as extended.

IN WITNESS WHEREOF. WG pave hereunto et _OUT hand S _andseal Simis_ 2BtR
R day of__June ' *
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We hereby approve the above exterwion and agree to same, |
THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

: ‘__(1 ‘ ‘/E__“ o

Note: (Original maker and endorsers if anvy, should éddnree tha nes
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STATE OF ALABAMA, SHELBY COUNTY

[. the undersigned authority in and for said County in said State, hereby certify that _Bj_l._lf___ﬁ.,-_ §§r15klﬂnd ﬂl]_d
Wife Angella Strickland

whose name 'S AT'@ signed Lo the foregoing agree-

ment, and who are known Lo me acknowledged before me on this day that, being informed of the contents of

the ngrumam,_.._.t_ngi_ executed the same volunlarily on Lthe day the same bears date.

Qiven under my hand and official sesl, thiz _ ____ 23“! @ day of . June — 1990 —_

& Coomads

Notary Public
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B’gTE OF ALABAMA, K SHELBY COUNTY

[, the undersigned authorily in and for said County and Stale herehy cerlily Lhal J. D. H)_fﬂ_tt i — —

_ whose name as_3eNi0T_Yice Presidnet .

¥

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed 10 the loregoing agreement and who is know
to me, acknowledged before me on Lhis day Lhetl, being informed ol the conients of Lthe agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, Lhis 28th day of ___JUHE ] _ ______.lﬂ_g_q_ .
e LM E - - ;E_& - Notary Public
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