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FHA Case No.

State of Alabama MORTGAGE

011:3300118-703

- —r— — i - ——— . A =

THIS MORTGAGE ("*Security Instrument’’) is given on June 29 .19 g
The Morigagor is James A. Stevens and wife, Doris J. Stevens

whose address is 4202 Plantation Place, Helena, Alabama 35080
, . (*'Borrower’"). This Security Instrument is given 1o

MortgageAmerica, Inc. .
which is organized and existing under the laws of the State of Delaware ., and whose

address is MortgageAmerica, Inc., P.0. Box 10581, Birmingham, Alabama 35202
(*‘Lender’"). Borrower owes Lender the principal sum ot

Eighty Thousand One Hundred Eighty Five and N0/ 100=—= e e e e
Dollars (U.5. % B80,185.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
lostrument (**Note'’), which provides for monthly payments, with the full debt, if not paid earlier, due and payablc on
July 1, 2020 . This Security Instrurment secures to Lender: {(a) the repayment of the debt evidenved

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with intercst,
advanced under paragraph 6 to protect the security of this Security Instrument; and {(c) the performance of Borrower’s covenanls
and agreements under this Security lastrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender’s successors and assigns, with the power of sale, the following described property Jocated in
Shelby County, Alabami:

All that part of Lot 1, Block 2, of the Amended Map of FPlantation South, First Sec¢tor, as
recorded in Map Book 7 Page 173 in the Probate Office of Shelby County, Alabama, which
iies South of the centerline of the easement which runs from the West line of said lot

ts the North line of said lot; being situated in Shelby County, Alabama.

/

The proceeds of this loan have been applied toward the purchase price of the above
described property conveyed to mortgagors simultaneously herewith.

which has the address of 4202 Plantation Place, Helena (Streer, iyl
Alabama 35080 (ZiP Code], (**Property Address™}),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigas, forever, tlogether witl all
ihe improvements now or hereafter crecied on the property, and all easements, rights, appurienances, reniy, royaltics, mineral,
oil and gas rights and profits, water rights and stock and all lixtures now of hereafter a part of the property. All replacenients
and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instromeiy
as the "‘Property.’””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mongagy,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances ol record. Borrower wairunis
and will defend generally the title 1o the Property againsi all claims and demands, subject to any cncimbrinces ol record.

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, 1he
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and O1her Charges. Borrower shall include in each monthly payment, wogethe
with the principal and interest as sl forth in the Note and any late charges, an installment of any (a) 1axes and speciil assessnents
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (v) premiuwms for
isurance required by paragraph 4,
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Each monthly installment for items (&), (b), and {¢) shall equal one-twelfth of the annual amounts, as reasonably ¢stimaied
by 1 ender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth ol the estimated amaounts,
The Tull annuatl amount Tor cach item shall be accumulated by Lender within a period ending one monih before an ilem would
hecome delinguent. f.ender shall bold the amounts collected in trusl to pay items (a). {(b), and {¢) before they bevome deliguen.

Il at any time the wolal of the payments held by Lender for ilems (a), (b), and (¢}, together with the Muture monthly paymenss
for such lems payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth 1he estimated amount
ol pavments reguired tao pay such ilems when due, and il paymenis on the Note arc current, then Lender shall either reloud
the esveess over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated piiy menis Lo subseguein
payenls by Borrower, at the option of Borrower. Il the total of the payments made by Borrower Ion stem {a), (b, or (v}
iv insufhicient 1o pay the iem when due, then Borrower shall pay to Lender any amounl necessary 10 mahe up the defviciwy
an or before the date the iem becomes due.

As uved n this Security Insirument, **Secretary’™ means the Secretary of Housing and Urban Developmeni or his o her
designee. Most Sceurity Instruments insured by the Secretary are insured under programs which requite advance pasment of
thie cntire morigige imsurance premium. I this Security Instrument is or was insured under a program which did not reguise
adviance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: ¢y an mstadlinent
¢ the annual morigage insurance premiurmn 10 be paid by Lender to the Secretary, or (i1) a monthly charge instcaud of a morigape
tsuenge prenviunt i this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premivum with Lender one month
prios to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrumuent 1s held
by the Secretary, cach monthly charge shall be in an amount equal to one-twetfth of one-hall percent of the owistading prinwipal
balance due on the Note,

il Borrower 1endcers to Lender the full payment of all sums sécured by this Security Instrument, Boriower's account shall
be credited with the balance remaining for all installments for items (&), (b), and {¢) and any mortgage insurinwe proemuen
instaliment that Lender has not become obligated to pay Lo the Secretary, and Lender shall promptly reland any excess Tuids
to Borrower. Immediasely prior to a foreclosure sale of the Property or ils acquisition by Lender, Borower s accow shall
be credited with any balance remaining for all installments for items {a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphed by Lender as tollows:

First, 1o the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly chiarge by the Secreiary
insicad of the monthly morigage insurance premium, unless Borrower paid the entire morigage insurance premnm when thas
Security Inastrument was signed;

Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and othier hazad insutance
premiums, as required;

Third, 10 mterest due under the Note;

Fourth, to amoriization of the principal ol the Note;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Propaity, whether now in
exisience or subsequently crected, against any hazards, casualties, and contingencies, including lire, for which 1 ender requres
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Tloods 1o the exnicin
required by the Secretary. All insurance shal! be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceprable o, Lender,

In 1he event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss il not mady
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by L.ender, at its option, cither {a) to the reduction of the indcbtedness under the Note and this Sccunty Instroment, lirsg (o
any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restordnion
or repair ol the damaged property. Any application of the proceeds io the principal shall not extend or pustpone the due Jaie
of 1the monthly payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any cxcess msurange
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security listrinuent shall be
paid 1o the entity legally entitled thereto.

In the event ol Toreclosure of this Security Instrument or other transfer of title 1o the Property 1hat extinguishies the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leasehalds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow Lhe Property 10 deteriorate, reasonable wear and tear excepied. Lender may insped
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to proicct
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and lee title shall not be merped unless
l.ender agrees to the merger in writing.

6. Charges (0 Borrower snd Prolection of Lender's Rights in the Property. Borrower shall pay all governmentil o municipiil
charges, fines and impositions that are not included in Paragraph 2. Berrower shall pay these obligations on timw directly 10
the entity which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Propesty, upon Lender's
request Borrower shall prompity furnish te Lender receipls evidencing these payments.

If Borrower lails to make these payments or the payments required by Paragraph 2, ot fails to perform any other cosenants
and agreements contained in this Security Instirument, or there is a legal proceeding thar may significamly aitect Lender’s righis
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then bonder miay
do and pay whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property, mnchuding payment
of taxes, bazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ar the
oplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with oy
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnation. arc herehy assignud
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. L.ender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccuny
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment ol principiil.
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Any application of the proceeds 1o the principal shall not extend or postpone the due date of the menthly payments, which
are referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amoin reguired (o
pay all outstanding indebiedness under the Note and this Securiiy Instrument shall be paid 10 the entity fezally entitled therese.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debit.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payinent delulis, 1equire
immediate payment in full of alf sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Listrument prior (o
or on the due date of the next monthly payment, or

(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniained in this
Security Instrument.

(b) Sale Withou! Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of ifie
Secretary, require immediate payment in full of all the sums secured by this Security Instrumcnt il:

(i) All or part of the Property is otherwise transferred {(other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to reguire immediate paymoent in full, bur bendel
does not require such payments, Lender does not waive its rights with respect 10 subsequent cvents,

(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limin Lender's rights
in the case of payment defaults to require immediate payment in Full and foreclose if not paid. This Sccurity Instrameni
does not authorize acceleration or foreclosure if nol permitted by regulations of the Secretany.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paymemt in full becaunse of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics cven alter foreclosury
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amountsy requieed
to bring Borrower’s account current inciuding, to the extent they are obligations of Borrower under this Secwiity Instrusnent,
foreclosure cosis and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffeer as il I emcler
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: () Lender has acvepiod
reinstatement aller the commencement of foreclosure proceedings within iwo years immediately preceding 1he conunenceinest
¢l a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the Nuture, or (iii)
reinsialement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or madilication
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the originat Borrower or Borrower's successor in interest. Lender shall noi he reguired
10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madily sunortizaion
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrawer’s sicdussidrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the eveicise of
any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-Signers. The covenants and agrecients of s Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prosisions af paragr.aph
9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity lnstrument
but does not execute the Note: (3) is co-signing this Security Instrument only (o mortgage, grant and coumves that Borrower’s
interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to piy the swins secwmned
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, maodily, lorbewr or muhke
any accommodalions with regard to the term of this Security lastrument or the Note without that Borrower’s consent.

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by miiling
it by first class mail unless applicable law requires use ol another method. The notice shall be directed to the Propeny Addiess
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by lirst clitss mail 10 1 ender’s
address staled herein or any address Lender designates by notice to Borrower, Any notice provided for in 1his Security Instrumesu
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the Liw of the jusisdiction
in which the Property is located. 1n the event that any provision or clause of this Security Instrument o 1l Note conllicia
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whivh van be given
effect without the conficling provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

18. Borrower's Copy. Borrower shall be given one conlormed copy of this Security Instrument.

16. Assignment ol Renis. Borrower unconditionally assigns and transflers to Lender all the rents and revenues of the Propeity.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tcvnant of the Propens
to pay the rews to Lender or Lender’s agents. However, prior 10 Lender’s notice 10 Borrower of Borrower™s bicach of i
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all renty and 1oy enoes of the Propeeiy
as trusiee Tor the benclit of Lender and Borrower. This assignment of rents constitutes an absolute assigiment and e an
assipnmeni for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Benrower as tiusiee i
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled 1o volle
and receive all of the renis of the Property; and (c) each tenant of 1the Property shall pay all rents doc and unpisid 10 1 cinde
or Lender’s agent on Lendes's written demand to the tenant.

Borrowcer has not executed any prior assignment of the rents and has not and will not perform any ace it wanld preven
Lender from exercising its rights under this paragraph 16.

[.ender shall not be required to enter upon, take control of or maintain the Property before or atter giviny novice of brvach
1o Borrower. However, Lender or a judicially appointed receiver may do so au any time there is a breach. v application
ob reids shall not cure or waive any default or invalidate any other right or remedy of Lender. This sessizinenl of tonls o
the Property shall terminate when the debt sccured by the Sceurity Instrumcent is paid in Tull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 2, Lender may invoke the power
of sule and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuiny
the remedies provided in (his paragraph 17, including, but not limited 10, reasonable attorneys’ fees and costs of titbe evidence,

If Lender invokes the power of sale, Lender shall give s copy of 2 nolice 1o Borrower in the manner provided in paragriph
13. Lender shall publish the notice of sale once a week for three conseculive weeks in 4 newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property (o the highest bidder st public
auction at the frent door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed com eying
the Properiy. Lender or its designee may purchase the Property a( any sale. Borrower coveaanis and sgrees that the procecds
of the sate shall be applied in the following order: (a) to all expenses of the sale, including, bul not limited tuw, reusonable
attorneys® fees; (b) to all sums secured by this Security Instrument; and {(¢) any excess lo the person or persons legally ciditled e it

18. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inslooiemt
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cuilesy
and dower in the Property.

Acceleration Clause. Borrower agrees that should ihis Security [nstrument and the note secured thereby not be cligible
for insurance under the National Housing Act within 60 days from the date hercof, Lender midy,
its option and notwithstanding anything in Paragraph 9. require immediate payment in full of atl sums securcd by this Securily
Insirument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the date hereol, declining to insure this Security Instrument and the note secured thereby, shall by deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly due to Lender's failure to remit a morigage insurance premium 10 the secreiary.

Riders fo (his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Scoeurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanits
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)]

[ ] Condominium Rider [ ] Adjustable Rate Rider Growing Equity Rider
[l pPlanned Unit Development Rider ] Graduated Payment Rider Other

BY SIGNING BEL.OW, Borrower accepls and agrees 10 the terms contained in this Security Instrumgnt and in any rider(s)
execuled by Borrawey.ag r.tdcdﬁﬂpﬂ':h'i'th it. o
‘a\qufl::ﬁlit.{‘-f :.I*..'._]'” ..
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T

v Witnesses: e T |

it 02 A (Seal
Uq “!“- ~b b Jam A.J Stevens -Borrow

LR
‘f . I i A < £ s £t (Seal)
N e Doris J. Stevegris 1IN
(Seal) - ___ — {Scal
-Borrower -Borrumws

Page 4 of 4
STATE OF ALABAMA, Jefferson County ss:
On this 29th day of June , 19 90 . by the undersigned

_a Notary Public in and for said county and in said staie, hereby certify that
James A. Stevens, and wife, Doris J. Stevens

,.whose namg(s} are sighed 10 the
loregoing conveyance, and who are known to me, acknowledged before me that, b g informed of the contents
of the conveyance, the y executed the same voluntZWy And as their act on thaday (the same bears dane.

Given under my hand and seal of office this 29th ¥dy of June L1V 90
My Commission expires: 10-21-91 ____,.;_‘___._.__h — _ — .
oary PQ -
Anthony :'-. —

This instrument was prepared by

Anthony D. Snable, Attorney

2700 Highway 280 South, Suite 101
Birmingham, Alabama 35223
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