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THIS MORTGAGE ("Security Instrument”) is given on May 31 , 1990

The grantor is David R. Senft and wife, Nancy C. Senft

—p W65

whose address is 133 Norridge Place, Pelham, Alabama 35124
. ("Borrower"). This Security instrument is given o

]

Castle Mortgage Corporation
which is organized and existing under the laws of the State of Delaware , and whusle
address is P. O. Box 12785, Birmingham, Alabama 35202-2785

("Lender"). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND FOUR HUNDRED THIRTY AND NO/100 —

Dollars (U.S. $ 96,430.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily
Instrument (*Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2020 . This Securily Instrument secures Lo Lender: (a) the repayment of Lhe debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and (c) the pecformance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant anid
convey to Lender and Lender’s successors and assigns, with power of sale, the following described properiy located in
Shelby County, Alabamu:
Lot 17, according to the Amended Map of the Resurvey of the Final Plat of

Stratford Place, Phase III, as recorded in Map Book 14, page 38, in the Probate

Office of Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. - .

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE ADDRESS OF TH R
OF THE MORTCACE. - E GRANTOR ON THE FACE
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o
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o
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which has the address of 133 Norridge Place, Pelham | [Strest, City),
Alabama 35124 | [ZIP Code], ("Property Address™);

TO HAVE AND TO HOLD this property unto Lender und Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royallies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Inslrumend. All of the foregoing is referred to in thix
Security Instrumenl as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has Lthe right to morilgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intereet and Late Charge. Borrower shall pay when due the principat of, and inlerest on, the
¢bt evidenced by the Note and lale charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and OLher Charges. Borrower ghall include in each monihly payment, tegelhoer
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and apecial agsessmenlx
levied or to be levied againsi the Proaperty, (b) leasehold payment or ground renis on the Property, and (¢) premivms lor
insurance required by paragraph 4.

Initial{s) - — Pugo 1 ol 4 FliA Alubama Morigage - &)
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Eﬂﬂ!’l mnﬁthly inslallment for items {a), (b), and (c) shall equal one-Lwellth of the annual amountsg, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amouniy.
The full annual amosunt for each item shall be accumulated by Lender within s period ending one month before an item would

become delinquent. Lender shall hold the amounis collected in Ltrusl to pay items (a), (b}, and {¢} before they become delinquent.

If ul any time the lotal of Lthe payments held by Lender for ilems (a}, (b), and (c), together with the future monlhly paymentx
for such items payable to Lender prior to the due dates ol such items, exceeds by more than one-gixth Lhe estimualed amount
of payments required Lo pay such items when due, and if payments en the Note are cursent, then Lender shall either refund
tha uxcess aver one-sixLh of the estimated payments or credil Lhe excess ovor one-sixth of the estimaled paymants io subsegquent
payments by Borrower, at the option of Borrower. If Lhe total of the paymenls made by Borrower for item (a}, (b}, or {¢)

is insulficient W pay Lhe item when due, Lhen Borrower shall pay to Lender any amount necessary Lo make up Lhe deficiency
on or belore the date Lhe item becomes due.

As used in this Security Instrument, *Secretary” meang the Secretary of Housing and Urban Development or his or her
dosignee. Mosl Security [nstruments insured by the Secretary are insured under programs which require advance payment of
the enlire morlgage insurance premium. If this Securily Instrument is or was insured under a program which did nol require
advance payment of Lhe entire morigage insurance premium, then each monthly payment shall also include cither: (i} an inslaliment
of the annual mortlgage insurance premium 1o be paid by Lender Lo Lthe Sécrelary, or (i1} a monthly charge inslead of a morlgage
insurance premium if Lhis Security Instrument ig held by the Secretary. Each monthly inslallment of Lhe mortgage insurance
premium shall be in an amount sufficient to accumulate Lhe full annual mortgage insurance premium with Lender one monil
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security laostrument is held
by the Secretary, each monthly charge shall be in an amount equat to one-twelfth of ene-half percent of Lhe outstanding principal
balance duc on the Nule,

if Borrower tenders Lo Lender Lhe full payment of all sums secured by Lhis Security Instrument, Borrower’s accounl shult
be credited with the balance remaining for all instuliments for items (a), (b), and (c) and any mortgage insurance premium
instu!lment that Lender has not become obligated 1o pay to Lhe Secretary, and Lender shall prompily refund any excess (unids
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquigition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for ilems (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Leader as follows:

Kirgl, to Lthe morlgage insurance premium to be paid by {.ender W Lhe Secrelary or to the monlhiy charge by the Secretury
instead of the monthly morigage insurance premium, unless Borrower paid the enlire mortgage insurance premium when this
thiz Security Inslrument was signed;

Second, te any Lyxes, special assessmenis, leasehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, a8 requirei;

Third, to interest due under the Note;

Iourih, to amoriization of the principal of the Nole;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whelher now in
exislence or subsequenily erected, against any hazards, casualties, and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvementis on Lhe Property, whether now in exislence or subsequentily erected, against loss by floods Lo Lhe extent
required by the Secretary. Al insurance shall be carvied with companies approved by Lender. The insurance policies and any
renswals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of losg, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made:
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly o Lender, instead of W Borrower and to Lender jointly. All or uny parl of the insurance proceeds muy be apphied
by Lender, at ils option, either (a) to the reduction of Lhe indebtedness under the Note and this Security Instrument, first Lo
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b} 10 the restoration
or repair of the damaged property. Any application of Lthe proceeds to the principal shall not extend or posipene the due Jdale
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Becurily Instrument shall he
paid Lo the entity legally entilled Lhereto.

[n the event of foreclosure of this Sacurit}' Instrument or other transfer of title to Lhe Property Lhat extinguishes the
indebtedness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass to Lhe purchaser.

5. Prescrvation and Mainlenanco of the Property, Leaseholds. Borrower shall not commit waste or deslroy, damage or
substantially change the Properly or allow Lthe Properly to deteriorale, reasonable wear and tear excepted. Lender muy inspecl
the property if the properly is vacant or abundoned or the Joan is in default. Lender may take reasonuable action Lo protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrewer acquires fee title to the Property, Lhe leasehold and fee title shall not be merged unless
Lender agrees to the marger in wriling.

6. Charges Lo Borrower and Proteclion of Lender's Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositiona thal are nol included in Paragraph 2. Borrower shall pay these obligations on Lime direclly L
the entily which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipis evidencing these payments.

IT Borrower lails Lo make these payments or Lhe payments required by Paragraph 2, or fails bo perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily alfecl Lender’s nghts
in the Property (such as o proceeding in bankruptcy, for condemnation or to enforce laws or regululions), the Lender may
do and pay whalever is necessary to protect the value of the Properly and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender vnder this Paragraph shall become an addilional debt of Borrower and be secured
by this Security Instrument, These amounts shail bear interest from the date of disbursement, at the Nete rale, and at the
uplion of Lender, shall e immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl or congequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid o Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Nute and Lhis
Seeurily Instrument. Lender shall apply such proceeds to Lhe reduction of the indebledness under the Note and thig Secorily
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principul.

Ireilbud{s)
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Any a p}ici}tiun_ of the proceeds to the principal shall not exlend or postpone the due date of the monthly payments, which
are relerred to in Plaragrﬂph 2, or change the amount of gsuch payments. Any excess proceeds over an amount required Lo
pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleraiion of Debl.

(a) Default. Lender may, except as limited by regulaliona issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Becurity Inslrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior Lo
or on Lhe due date of the next monthly payment, or

{i1) B_urrnwer defaults by failing, for a period of Lhirty days, to perform any olher obligalions conluined in Lhis
Securily Instrument,

(b) SBale WiLhout deit Approval. Lender shall, il permitted by applicable law and with the prior approval of Lhe
Secretary, require immediale payment in full of all the sums secured by this Security Instrument if:

(i} Al or part of the Property 12 otherwise transferred (other than by devise or descent) by the Borrower, and

(i1} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance wilh
the requirements of the Secretary.

ook 298 e 837

(c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, bul Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

{(d) Regulations of HUD) Secretary. In many circumstlances regulations issued by the Secretary will limil Lender’s rights
in Lhe case of payment defaults to require immediate payment in full and foreclose if not pasd. This Securily [nstrument
does not aulhorize acceleration or foreciosure il not permitted by regulalions of the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because ol
Borrower's failure to pay an amount due under the Note or this Security Inslroment. This right applies even alter foretlosure
proceedings are instituted. To reinstate the Securily Insirument, Borrower shall Lender in a lump sum al! amounis requiced
o bring Borrower's account current including, to the extent they are obligations of Borrower under thiy Security Instrument,
foreclusure costs and reasonable and customary allorneys’ fees and expenses properly associated with Lhe foreclosure procecding.
Upon reinstatement by Borrower, thig Security Instrument and Lhe obligations Lhat it secures shall remain in eflfecl as sf Lander
had not required immediate payment in full, However, Lender is not required Lo permit reinstatement if: (i) Lender has aceeplod
reinstatement afler the commencement of foreclosure proceedings within two years immedialely preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure an differeni grounds in the luture, or {il)
reinstatement will adversely affect the privrity of Lhe lien created by this Securily Instrument.

11. Borrower Nol Released; Forbearance By Lender Nol a Waiver, FExlension of Lhe time of payment or modilication
of amortizalion of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower
shull noL operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
Lo commence proceedings against any succesgor in inlerest or refuse Lo extend time far paymenl or otherwise modify amortization
of the sumas secured by Lhis Security Instrument by resson of any demand made by Lhe original Borrower or Borrower’s succeysurs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude Lthe exercise ol
any right or remedy.

12, Buccessors and Assigns Bound; Joini and Several Liability; Co-Signers. The covenanis and agreemenls of Lhis Securily
Instrument sha!l bind and benefit the successors und assigns of Lender and Borrower, subject 1o the provisions of parageaph
9.l;. Borrower's covenantis and agreemenlys shall be joint and several. Any Borrower who co-signg this Securily Insirumment
but doea not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo exiend, modify, forbear or make
any accommodations with regard to the term of this Security Lnstrument or the Note withoul that Borrower's consenl.

13. Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsl class mail unfess applicable law requires use of another metihod. The notice shall be directed to the Property Address
or any oLher address Borrower designates by notice to Lender, Any notice to Lender gshall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in Lhis Securily Instrument
shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

14. Governing Law; SBeverability. This Security Instrument shall be governed by Federal law and the law of the jurisdiclion
in which the Property is located. In the event that any provision or ctause of this Security Instrument or Lhe Note conflicts
with applicable law, such conflict shall not affect oither provisions of thia Security Instrument er the Nole which can be grven
offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
e severable. '

15. Borrower's Copy. Dorrower shall be given one conformed copy of this Security [Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender a!l the rents and revenues of the Properly.
Borrower authorizes Lender or Lender’s agents Lo collect the rents and revenues and hereby directs each tenant ol the Properly
w pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Horrower shall collect and receive all rents and revenues of Lhe Properly
as Lrustee for Lhe benefit of Lender and Borrower. This assignment of renls constitules an absolute asgignment and nol an
assignment for additional security only.

If Lender gives notice of breach Lo Borrower: (a) all rents recoived by Borrower shall be held by Borrower as Lrustee Y}
benelit of Lender only, to be applied to Lhe sums secured by Lhe Security Inslrument; (b} Lender shall be entilled Lo collecl
and receive ull of the rents of the Property; and (c) each lenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's wrilten demand Lo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall noi be required to enter upon, take cantrol of or maintain the Property before or afler giving notice of breach
(o Borrower. However, Lender or a judicially appointed receiver may do so at any time Lhere is a breach. Any application
of renils shall not cure or waiver any default or invalidale any other right or remedy ol Lender. This assignmenl of rents of
the Praperty shall terminate when the debt secured by the Securily Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ¥oreclosure Procedure. If Lender requires inmediate paymentlin full under paragraph 9, Lender may invoke Lhe power of
sale and any other remedies pormitiod by applicable law. Lender shall be entitled 10 collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, bul nol limiiad (o, reasonable nUorneys’ fees und costs of Lille evidunce.

If Lender invokes Lhe power of sale, Lender shall give a copy of a notice to Borrower in the manner providod in
paragraph 13. Lender shall publish the notice of sale once a week for three conseculive weeks in & newspaper published in
ghelby .. vor.. Countly, Alabama, and Lhereupon ghall sell the Property Lo Lhe highest bidder at public
auciion at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s doeed
conveying the Property. Lender or its designce may purchase lhg Froperty al any sale. Borrower covenantis and agrocd
thal the proceeds of Lhe aale shall be applied in the following order: (a) lo all expenscs of Lhe sale, including, but nol limilod
to, reasonable atlornoys’ fees; (b) Lo all sums secured by this Securily Instrument; and {c) any excess tn Lhe person or
persons legally entiiled Lo il.

18. Release. Upon payment of all sums secured by this Security Instrumenl, Lender shall release Lhis Securily
Instrument without charge toBorrower. Borrower shall pay any recordation costs.

14. Waivers Borrower waives all rights of homesiead exemplion in Lhe Property and relinquishes all rights of
curtesy and dower in the Properly. | _,
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Accoleration Clause. Borrower agrees that should this Security Instrument and the nole secured Lhereby nol
be eligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender muy ul
ils option and notwilhstanding anything in Paragraph 9, require immediate payment in full of all sums setured by Lhis Securily
Instrument. A wrilten stalement of any authorized agent of Lhe Secrelary daled subsequent Lo Sixty (60} Days
from Lhe date hercefl, declining to insure this Security Instrument and the note gecured thereby, shall be deemed conclusive
prool of such ineligibility. Nolwithstanding the foregoing, this oplion may nol be exercised by Lender when vnavailability
of insurancée is solely due to Lender's failure to remil a mortguge insurunce premium Lo the secrelary.

Riders to Lhis Socurity Instrumenl. If one or more nders are exocuted by Borrower and recorded togelher with this
Securily Instrument, the covenants of each guch rider shalt be incorporated into and shall amend and supplement the covenants

¥ and agreements of this Securily Instrument as if Lhe rider(s) were in a part of Lhis Securily Instrumenl. |Check applicable box{us)]

- 4
[ -
V) Condominium Rider Adjusiable Rate Rider Growing Fiquity Rider
—n Planned Unit Development Rider Graduated Payment Rider Other
% BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms contained in Lhis Securily Instrument and in any rider{s}
exaculed by Borrower.and recorded with it. -
Witnedde LAY IR ’
L r."i T 1
'_-_‘-'lli.. t".._'.._._.-;-f-ﬁ-ﬁ:..-.. i {'b'HI.I.l}
*‘,’:i* : -Borrower
. ) {Beul)
. ~Horrowi
(Senl)
-Barrowir
{Senl)
_ Horrowier
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County of Shelby

I, the undersigned, a notary public in and for said ocounty, in said State,
hereby certify that David R. Senft and wife, Mancy C. Senft whose names are signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they have executed the

came voluntarily on the day the same bears date.
GIVEN under my hand and official seal this 31st day of May, 1350.

883
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