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STATE OF ALABAMA ) CCT 6344 ~ Ramsey #1
) 5S. - TD# 59-09 _
__COUNTY  oF __SHELBY ) 77 '. | CASE #113-89-53

TIMBER PURCHASE CONTRACT

| Alabama Forest
This coatracl, made this 314 day of Qctober 19_89 ., byand between Praducts, Inc. .
hatainaitar collactively catfed “SELLER", for tha consideration hereinafler set forth, does hereby GRANT, BARGAIN, SELL AND CONVEY unio INTERNA-
TIONAL PAPER COMPANY, a corporation organized under lawas of the State ol New York, duly auvthorized to do businass in the Stale ol
Alabama whh an offlice at MW&JM&MJSDJL
. herelnaltar ca!led ‘PURCHASER", and unto ils successors and assigns, the lollowing
deacribed timber standing, lylng and being upan the following described ’Iam:ls In the County/Farstsol Shelby

Slate of ____Alahama , lo-wit:

1. Description of Timber:

All merchantable pine and hardwood trees eight inches in diameter and
larger measured across the stump where cut.

Ii. Located on (he following described lands:

The SWY of the NEY%, the SE% of the Hwﬁ, ﬁEH of the SWL, the NWY of the SEX%,
and the W% of the HE% of the SEY:; all in Section 34, T205, R2W.

TO HAVE AND TO HOLD THE SAME unilo the said INTERNATIONAL PAPER COMPANY, ile successors and assigns, upon the lollowing lerms,
condilions and provisions:

t. PURCHASER agrees to pay the SELLER for tha limber hereby conveyed as lollows:

$80,000.00 on execution of this agreement.
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2 PURCHASER shall have the righ! 1o cul and remove said limber from said lands al any lime between the date hereof unlll Sapt. _26&6 . .
19 90 . PURCHASER shall have the oplion to extend tha lerm of this conlract lor an additional period of Hf A days
provided PURCHASER shalt glve SELLER written notice of #is intention to axerclse such option no less than thirty (30) days prior to termination dale heteinabove
set forth and, as consideration for such exiension, PURCHASER shall pay to SELLER the loliowing: '

t

-

N/A

3. In the even! PURCHASER shall be delared in or preveniad lrom cutling and removing said limber within the tarms of this agreement, or any
extenslon thereol, by reason of any lire, sirlke, \‘I-und oL, eivil commotion, war, adverse waather condlilon, or any Act of God, or [rom any other ¢causeg
or causes (whether or not of a simllar nature} heynnd Hs reasonable conlrol, this coniracl shall be automaticafly exlended for the perlod of lime that any
ol such causes, condilions or circumstances shafl exlst or conlinue, but in no avanl less than thirty (30} days, provided Ihal PURCHASER shall have nolilied
SELLER wilhin len (10} days of he exisience of the cause or causes for such delay or inability to complete the timely eulting and removal of said timber. *

4, During the term of this conlrac!, PURCHASER, ils successors, assigns, employees, conlraclors and agenis shalt have the right of ingress, egress,

and regress over, upan, and across sald lands and any olher lands of SELLER for the purpose of cytting, harvasting and removing sald timber or lor
gny othar lawlul purpose.

5. PURCHASER agrees 1o use reasonable care and 1o conduct its operations hereunder in an orderly manner 5o as lo minimize damage 6 any
timber not covered hereby. PURCHASER is given and granted Ihe right to utilize equipment of every nalure, type and characier on said land which may
be usaful and necessary for the purpose of cutling, harvesling and ramoving (he limber therefrom.
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8. PURCHASER will pay any severance lax thal may bs applicable unless prohibited from so doing by law.

7. Upon Lha expiration of the lerm, or any extension thereol, sel forth in Paragraph 2 above, this conlracl shafl ilerminals and sach parly shail be
released and lorever discharged from any and all fusther obligations, dulles, responsibiiities, clalma and flabilities arising under or resulting thereirom.
PURCHASER shall have no duly to cut andfor ramove sald timber Irom sald lands and the titls to any such timbar not removed by said date, or any exlen-
slon theraol, shali Immediately revert 10 and ves! in SELLER.

8. SELLER does lor himsall, his helrs, executars, adminisiralors and assigns, covenanl with PURCHASER, Its successors and assigns, thal he
s lawlufly ssized in fee simple of the limber hereln convayed; ihal sald mbar is free from all encumbrances; thal he has a good right (o sefl and convey
the sald timber; and that he does hareby bind himsell, his heirs, executors, adminisirators and assigns to WARRANT AND FOREVER DEFEND ths fille
to sald trees unto PURCHASER, its successaors and assigns, against every person whomsoever lawiully claiming or to claim ihe same or any parl thareof.
In tha event 1itle 10 any of the timber Is adjudged delective by a Count of compstenl jurisdiciion, SELLER shal indemniy and hold harmiess PURCHASER
for all damages adjudged against PURCHASER Including without fimitallon, the lull amounl of ihe purchase price and all cliams, liabilliies, atiorney lees,
and costs resulting from any legal action as a result ol SELLER’S breach of this contract.

9. A notices Incldenia! or required by ihls contract shall be desmed duly served i sent by one party to tha olher parly, regisierad or cerlified mati,
retum recalipt raquesied, postage prepaid, 1o the address of such parly sel forth befow or to such othar address as sakd party may from tima o timo designale
In writing:

SELLER: PURCHASER:
Alabama Forest Products, Inc. INTERNATIONAL PAPER COMPANY
P.0. Box 76214 P.0. Box 37
: o\ Birmingham, AL 35253 o Centreville, AL 35042
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10. This mntr'ncl shall be binding upon the hairs, successors, and assigns of the parties herelo and may be assigned and transierred. in whota |
or in parl, by PURCHASER wilhoul any addliional consent from SELLER.
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IN WITNESS WHEREOF, SELLER and PURCHASER have caused ihla conlract to be duly executed, in duplicate originals, on (he date (irsl hereinabove

*5 wriltien.
2 WITNESSES: SELLER: '
3 . ‘
! —
WITNESBES:

‘\ r\ PURCHASER:
INTERNATIONAL PAPER COMPANY
By: ¢§E;{£f;£;$;Lth

N Supervisor of Logging
/  Centreville L&FS
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