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THIS MORTGAGE ("Security Instrumeni”) i1s given on June 28 , 1990
The graator is John Daniel Bedgood and wife, Lynda R. McKelvey Bedgood

280AA McCGuire Lane, Helena, Alabama 35080

, ("Borrower™). This Security instrument is given Lo

whose uddress is

" Liberty Mortgage Corporation
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which is organized and existing under the laws of the State of Alabama , and whose
address s 500 Century Park South, Ste. 100, Birmingham, Alabama 35226

("Lender™). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND THREE RUNDRED FIFTY ONE AND NO/100

Dollars (1.5, § 83,351.00 ). This debt is evidenced by Borrower's note dated the same dale as this Security
Inslrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2020 . 'This Security Instrument secures to Lender: (a) the repayment of the debl evidenced

by Lthe Note, wilth interest, and all renewals, exiensions and medifications; (b) the payment of all olther sums, wilh inierest,
advinced under paragraph 6 Lo protect Lhe security of this Securily Tnstrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrumenl and the Note. For this purpose, Borrower does hereby morigage, grant and
convey Lo Lender and Lender's successors and assigns, with power of sale, the following described property localed in
Shelby County, Alibamir
A tract of land situated in the SW 1/4 of the SW 1/4 ofSection 22 Township 19

South, Range 2 West, Shelby County, Alabama and being more particularly

described as follows: Commence at the SW Corner of said section; thence

easterly along the South line of said section 307.63 feet; thence 92 deg. 19

min. 36 sec. left 336.10 feet to the point of beginning; thence continue along

last stated course 135.98 feet; thence 92 deg. 22 min. 26 sec. right 344.28

feet; thence 87 deq. 34 min. 47 sec. right 135.98 feet; thence 92 deg. 25 min.

29 sec. right 344.39 feet to the point of beginning; being situated in Shelby

County, Alabama. Together with right of ingrese and egress over and aleng that

certain roadway being 30 feet in width and lying lmmediately west of the above property.
The proceeds of this loan have been applied on the purchase price of the herein

described property. ‘

which has the address of 280AA McGuire Lane, Helena 181real, Uily|,
Alubuma 35080 [ZIP Cadel, ("Property Address”™);

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, logether with all
the improvements now or hercafter erected on the property, and all easements, nghts, appurtenances, renls, royalties,
mineral, oil and gas rights and profits, water rightz and stock and all fixtures now or hereafter a part of the property. All
ruplacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred Lo w Lhis
Securily lnstrumentl as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully scized of Lhe estate hereby conveyed and has the righl Lo morigage,
gvanl and convey the Property and Lthat the Properly is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally Lhe title to the Property against all elaims and demands, subject to any encumbrances of record.

1. PaymenL of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inlerest on, Lhe
debt evidenced by the Note and late charges due under the Nole.

2. Monlhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, Logelher
wilh the principal and inlerest as sen forth in the Note and any late charges, an installment of any (a) taxes and special agsessmenis
levied or to be levied against the Property, (b) leasehold payment or ground renta on the Properly, and {c¢} premivmas for
insurance required by paragraph 4.
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ac N monthly instullment for items (a), (b}, and (¢) shall equal ene-twelfth of the annual amounts, as reasenably estimated

"y ln,mlu plus an amouni sufflicient to maintain an additional bulance of ol more than one-gixth uf the estimated amounts.

The full HHHUEI amount for each item shall be accomulaled by Londer within a period ending one month befure an iem woulil
become definquent. Lender shall hold the amounts collecled in Lrust te pay items (a), (b), and (¢} before Lthey become delinguent.

If ut any time Lhe total of tha payments held by Lender for itema (n), (b), and (c), together with the future monthly payments
fur such ilems payuble W Lender prior Lo Lthe due dales of such ILE!'I'IH exceeids by more than one-sixLlh Lhe estimated amount
ol paymunis required Lo pay such items when due, and il payments on the Note are curreni, then Lender shall either refuel
the excess over one-sixlh of the eslimaled payments or credil the excess over one-gixth of the estimated payments to subsequenl
paymenls by Borrower, al the optian of Borrower. 1T the tal of the pauyments made by Borrower for item (a), (), or (¢)

i ingullicient 1o pay the ilermn when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before Lthe dule Lhe item Lecomes due. :

Ay used in Lhis Securily Instrument, "Secretary” means the Secrelary of Housing and Urban Development or his or her
degignee. Most Becurity fnstruments insured by the Secretary are insured under programs which require advance payment of
Lhe enlire mortguge insurance premium. If this Security Instrument is or was insured under a program which did not reguire
advance payment of Lhe entive morigage ingurance premium, then each monthly payment shall also inclule cither: (i} an installiment
of Lthe nnnual morignge insurance premium to be paid by Lender Lo the Secretary, or (ii) a monthly charge inslead of a morlgmng
mpurince premium il this Securily Instrument is held by Lthe Secvelary, Eunch monihly installment of the morlgage insurance
premium shall be in an amount sufficient to accumulate the full annbal morigage ingurance premium wilth Lender one month
prior Lo Lhe dale the full annual morigage insurance premium is due to the Secretary, or if thig Securily Insirument is hell
Ly Lthe Seeretary, each monthly churge shall be in an amount equal to one-Lwelfth of one-hall peccent of the outstanding principal
Lolincee due on Lthe Nole.

I Burrower lenders w Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
b credits! with the bulance remaining for all installments for items (a), (D), and (e} and any mortgage insurance promitm
installment that Lender has not become obligated to pay Le the Secrelary, and Lender shall promplly refund any excess lunds
Lo Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
e credited with any bulance remaining for all installments for items (a), (b), and (c).

J. Application of Paymenis. All payments under paragraph 1 and 2 shail be applied by Lender as lollows;

Firgt, Lo Lthe morlgage insurance premiom to be paid by Lender to the SecreLary or Lo Lhe monthly charge by the Secretary
ingtead of the monthly morlgage insuorance premium, unless Borrower paid the entire morigage insurance premium when this
Lthiy Security Instrument was gignoed;

Second, W any Laxes, special assessments, leasehold paymenly or ground rents, and fire, Mood and olher hazard insurance
premiums, as roquiretl;

Third, w intercal dee under the Note;

Fourlh, to umorticalion of Lhe principal of the Nole;

Filih, to late charges due under the Note.

4. Fire, Flood and Other Havard Insurance. Borrower shall insure all improvements on the Properly, whether now in
exislence or gubseguently erected, apuinst any hazards, casualties, and contingencies, including fire, for which Lender vequires
insurunce. This insurance shall be maintained in the amounts and for the perid that Lender requires. Borrower shall ailso
insuve all improvements on the Property, whether now in exislence or subsequently erecied, againsi loss by flusds Lo Lthe extent
roquired hy the Secretary, All insurance shall be carried wilh companies approved by Lender. The insurance policies und any
renewals shull be held by Lender and ahall incltude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the avenl of loss, Borrower shall give Lender immediate notice by mail. lLender may make prool of loss il not made
prompily by Borrower. Each insurance company concerned ig hereby authorized and directed to make payment for such loss
threctly w Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied
by Lendur, at ils oplion, either (a) to the reduction of Lthe indebtedness under Lhe Note and Lhis Security Instrumead, first to
any delinguenl amounty applied in the order in Paragraph 3, and then o prepayment of principal, or (b} to Lhe resloration
or repulr of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of Lhe monthly paymenis which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess imsurance
procecds over any amount required to pay all outstanding indebledness under the Note and this Security Insirument shall be
puid Lo Lthe entity Jegally enlitled Lhereto,

In Lhe event of foreclosure of this Securily Instrument or olher transfer of Litle to Lbe Property Lhal exlinguishes the
indebtedness, ail right, title and interest of Borrower in and Lo insurance paolicies in force shall pass to the purchaser.

5. Preservalion and Mainlonance of the Properly, leascholdas. Borrewer shall nol commit wasle or destroy, damage or
subsiantially change Lthe Propaeriy or allow the Property Lo deteriorate, reasonable wear and tear excepted. Lender may inspecl
Lhe properiy if the properly is vacanl or abandoned or the loan i3 in defsull. Lender may lake reasonable aclion to protlect
amd presevve such vacant or abandoned properly. If this Securily Instrement is on a leasehold, Borrower ghall comply wilh
the provisions of Lhe lease. If Borrower acqguires fee Litle Lo Lhe Propertly, Lbe leasehold and lee tille shall not be merged unless
lender agreea Lo Lhe merger in writing,

6. Chargoes lo Borrower and Protection of Lender's Righis in the Properly. Borrower shall pay all governmental or municipal
chirges, ines und impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time diveclly Lo
the enlily which is owed Lhe payment, IT failure o pay would adversely affect Lenider’s interest in the Property, upon Lender’s
request Burrower shall promptly lurnish to Lender receipls evidencing Lthese paymenls,

IT Borvower fails Lo make these payments or the payments required by Purageuph 2, or faily to pecform any olther covenanls
and agrecments conlained in thiz Securily Instrument, or Lheve is a legal proceeding thul may signilicantly alfecl Lendes's vighis
i Lhe tvapoerty (such as a proceeding in bankrupicy, for condemnation or Ly enforce taws or regulilions), the Lender may
do wnd pay whatever is necessary Lo prolect Lhe value of Lhe Properly and Lender's rights in Lthe Property, including piyment
of Laxes, hizared ingurance and other iteme menlioned in Paragraph 2.

Any umounls dishuesed by Lender under this Paragraph shall become an additional debl of Borvower and be secured
by Lhisx Securily Instrument. ‘1'hese amounls shall bear interest from the dale of disbursement, sl Lhe Nole rale, and ai Lhe
option of Leader, shall be immediately due and payable.

T. Condemonution. The proceads of any awand or claim for damages, divecl or consequential, in conneclion wilth any
condemnaation or other tnking of any parl of the Proeperty, or lor conveyance in place of condemnalion, are hereby assigned
and shandl be paid W Lander W the extent of the full amount of Lhe indeblednoass thal remains unpaid under the Nole and Lhis
Security Inglrument, Lender shal! apply guch proceeds W Lthe vedoetion of Lhe indebiledness under the Note and this Sccunly
Insitrumaend, first Lo any delinguenl amounls applied in the order provided i Paragraph 3, and then to prepayment of principal.
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Any a pli::ntipq of Lhe pruceeds to the principal shall nol exlend or posipone Lhe due date of the monthly paymenis, which
ure réflerred to in Paragraph 2, or change the amount of yuch payments. Any excess proceeds over nn amount required Lo
pay all oulstanding indebledness under Lthe Note and thig Sacurity Instrument shall be paid to the enlity tegally entitled Lherels.

B, Fees. Lender may collect fees and charges authorized by the Secretary.

9, {(rounds for Acceleration of Dehbt,

!fu} I'Jefy.u]l.. lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale puyment in full of all sums secured by this Security Instrument if:

(i) DBorrower defaulis by failing to pay in full any monthly payment required by this Seceurily Instrument prior Lo
or on the due date of Lthe next monthly payment, or

(ii} Borrower defaults by failing, for a period ol Lhirly days, to perform any other obligalions contained in this
Sccurity Ingleyment,

(b) Sale Withoul Crodil Approval. Lender shall, if permitted by applicable Jaw and with the prior approvil of the
Sccretary, reguire immediate paymaent in full of all the sums secured by Lhis Security Instrument if:

(i) Al or part of the Property is otherwise trunsfurmd‘" {orther than by devize or descenl} by the Borrower, and

(it} The Properly is not occupied by the purchaser or granice as his or her primary or secondary residence, or the
purchaser or grantee does su occupy the Property bul his or her credit has not been approved in accordance with
Lhe requirements of the Secrelary.

{c} No Waiver. If circomstances oceur that would permit Lender Lo require immediate payment in full, bul Lender
does not require such payments, Lender does nol waiver ils righls with respect o subsequentl events.

(d)} Regulations of HUT) Secrelary. In many circumstances regulations issued by Lhe Secrelary will limit Lender's righty

in Lthe casge of paymeni defaulis Lo require immediate payment in full and foreclose if not paid. This Securily lnastrument
dous nol avlhorize acceleralion or loreclosure il not permitled by regulations of the Secretary.

10. Reinstutemenl. Borrower has a right to bo reinstated il Lender has required immediale payment in full because of
Borvrower's lailure Lo pay an amouni due under the Note or Lhis Securily Instrument, This right applies even afier loreclosure
prucecdings are instituled. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts vequiee:d
W bring Borrower’s account current including, to the extent Lhey are obligationa of Borrower under this Security [nstrument,
{reclosure cosls and rensonable and customary attorneyy’ fees and expenses properly agsociated wilh Lhe foreclosure proceeding,
Upon reinstatement by Boerower, Lthis Securily Instrument and Lhe obligations Lhat it secures shall remain in effect as il Leoder
hid not required immediate payment in full. However, Lender ig not required Lo permil reinstatement if: (i} Lender has acceptoed
reinslatement afler Lhe commencement of foreclogure proceedings within two years immediatoely preceding the commencement
of & currenl loreclosure proceeding, (i) reinstatement will preclude loreclosure on diflferent grounds in the future, or (i)
reinstanlement will adversety aflfect the priority of Lhe lien crealed by Lthig Security [Instrument.

11. Dorrower Nol Released; Forbearance By Lender Nol a Waiver. Extension of the time of payment or modification
ol amorlization of the sums gecured by this Security Instrument granted by Lender to any successor in interest of Borvower
shall nol eperate Lo release the liability of the original Borrower or Borrower’s successor in interest. Lendoer shall not be requieal
Lo commaeance proceedings against any successor In interesl or refuste Lo exlend Lime for payment or olherwise modify amorbizatlion
of the sums secured by this gacurily Ingtrument by reason of any demand made by the original Barrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securily
Insirumend shal! bind and benefit Lthe successors and ussigns of Lender and Borrower, subjecl Lo Lhe provisions of parugruph
4.0, Borrower's covenanls and agreements shall be joint and several, Any Borrower who co-signs Lhis Security InsLeument
but dues nol execute Lhe Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's
interest in the Property under Lthe terms of Lhis Security Instrument; (b} is not personally obligated o pay the sumy securcd
hy Lhig Securily Insirument; and (c) agrees Lthat Lender and any other Borrower may agrea to exiend, modify, forbear or mahke
any sccommodations with regard to the term of this Security Instrument or the Note without Lhal Borrower’s consenl.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by madling
iL by firgl class mail unlegs applicable faw requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notlice to Lender. Any notice to Lender shall be given by first class mail o Lender's
addross staled herein or any address Lender designates by nolice to Borrower., Any notice pravided lor in this Security Instrument

shill be deemed W have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing lLaw; Severability. This Security Ingtrument shall be governed by Federal law and the law of the jurimiiclion
in which Lthe Properly is localed. In the event Lhat any provision or clause of thig Seeurily Instrumenl or Lhe Nole conllicls
wilh applicable law, such conflict shall not afTect other provisions of this Security Instrumenl er Lthe Note which can be given
ellect withoul the conflicting provision. To this end the provisions of this Security Instrament and the Note are doclared Le
he severable,

15. Borrower's Copy. Borvower shall be given one confurmed copy of this Securily Instrument.

16. Asasignmenl of Renta. Borrower unconditionally assigns and transfers 1o Lender all the renls and revenues of the Proporiy.
Borrower authorizes Lender or Lender's agents 1o collect the renls and revenues and herehy direcls each tenant of the Proparly
o pay the renits Lo bender or Lender's agents. However, prior to Lender's nolice to Borrower of Burrower’s breach of any
cuvenunl or agreement in Lthe Security Insirument, Borrower shull collect and receive all venls and revenues of Lhe Properly
as truslee for the benelit of Lender and Borrower. ‘This agsignment of rents conslitutes an abselute assignment and aol an
assipnment lor additional security only.

I Lender gives nolice of breach Lo Borrower: (a) all renty received by Borrower shall be held by Borrower us trustee for
buncfit of {.ender only, to be applied to Lhe sums secured by Lhe Security Instrument; (b) Lender shall be entitled to cotloct
and receive all of the rents of the Properly; and (¢} each Lenant of the Property shall pay a¥f renis doe and enpaad Lo Leader
ar Lender's agent on 1.enider’s wrillen demand to the tenanl,

Borrower has nol executed any prior assignment of Lhe renls and has not and will not perform any act that would provent
Lander fram exercising ily sighlys under this paragraph 16,

Lander shall not be reguired Lo enler upon, take conlrol of or mainlain Lhe Properly before or after giving notice of breach
L Borrower. However, Lender or o judicially appointed receiver may do so al any Lime there 18 a4 breach, Any apphealion
af rents shall not cure or waiver any defnult or invalidate any other righl or remedy of Lender. This assignment of rents of
Lhe Properly shall terminate when Lhe debt secured by the Security Enslrument is paid in fulf.

ImHuHW e 3 Gt 4 FIIA Alnbamw Maordpgage WL




gk B e RN ' S
R R AN S LI, |
e A sl 4 il < s S -

sook 298 e 493

| NOI\{;UN]FURM COVENANTS. Dorrower and Lender further covenant and agree as lollows:

17. YForeclegure 'rocedurn, Wlender requires immediale puyment in full under paragraph 9, lender may invoke Lhe power of
silo und any other remodies permiitted by applicable law. Leander shall be entilled to collect all expenscs incurrod in purauing
the remodics provided in Lthis paragraph 17, including, but not Himited to, reasonable atiorneys’ fees and costs of title evidenco.

If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 13. Lender shall publish the nolice of sale once u week for three consetulive weeks in a newspaper published in
Shelby. County, Alabama, and thereupon shall sell the Properly lo the highest bidder al puldic
auclion al the front door of ihe County Courthouse of this Counly. Lender shall deliver to the purchaser Lendor's dood
conveying Lhe Properly. Lender or its designee may purchase the Property at any sale. Borrower covenants und agrees
thal Lhe proceeds of Lhe sale shall bo applicd in the following order: (a) to all expenses of Lhe sale, including, bul nol limiled
Lo, reasonable attorneys' foes; (b) Lo all sums secured by Lhis Secarily Instrumeni; and {c} any excess io lhe person or
persons lepgally enlilled Lo it.

18. Release. Upon paymentl of all sums secured by Lhis .Security Instrument, Leader shall release this Securvily
Insiramenl without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivars DBoreower wanives al! rights of homeslead exemptlion in Lhe Property and relinguishes wdl rights of
curtesy und dower in Lthe Properly. i

Accecleration Clause. Borrower ugrees thai should this Security Instrumenl and Lhe note secured Lhereby ool
be cligible for insurance under the National Housing Act within Sixty (60) Days from Lhe dale thereol, Lender may al
its oplion snd notwithstanding anything in Paragraph 9, require immediate puyment io full of all sums secured by this Sceurity
[nstrument. A wrilten siatement of any acthorized agent of Lhe Secrelary datled subsequent Lo Sixty (60) Days
from (he dale hereof, declining to insure this Securily Instrument and the note secured thereby, shall he deemed conclusive
prool’ of such ineligibility, Notwithstanding the foregoing, Lhis option may not be exercised by Lender when unavailabihity
of insurinee is solely due to Lender's Failure to remit a morlgage insurance premium Lo the secretary.

Riders o this Sccurily Instroment. If one or more riders are executed by Borrower and recorded together wilth Lhis
Sccurily Instrument, Lthe covenanls of each such rider shall be incorporaied inte and shall amend and supplement Lhe covenants
and agreemants of Lhis Security Insteument as if the rider(s) were in a part of this Security [nstrument. [Check spplicable box{(vs)|

Condomtnium Rider Adjustable Raie Rider Growing Equity Rider
Planned Unil Development Rider Gradualed Payment Rider Other

BY SIGNING BELOW, Borrower accepls and agrees te Lhe terma contained in Lhis Securily Instrument and in uny rider(s)
execuled by Borrower and recorded with il.

Wilnosses:
{Senld
‘ﬂi{lnuwur
}{Senll
Ao
1. 1'.‘;ned Tax -—--—'"""i
gi li"-:-fi‘.' T"‘ TR - el (Seal)
R . -Borrower
S - 4
R TAJE OF ALA SHELSY Db (Senl)
To el i< 9 o} . [ﬁl‘:.i'_!;_'rif":’r:i_i__ﬂﬁu N Lorower
Pk fora: NI WAR FIIA Alubams Morlguge - 380
State of Alabama ss: ag . -2 - AN 29

County of Shelby

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that John Daniel Bedgood and wife,’ Lynda R. McKelvey Bedgood whose
names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of this conveyance, they
have executed the same voluntarily on the day t bears dat

GIVEN under my hand and official seal this 2

(SEAL)

My Enmmllﬂnl'l Explres

March 10, 196; y Public the undersigned

This instpysge: was preparetgtlgy MASCHN & FI
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