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(€ CENTRAL BANK
- : j FUTURE ADVANCE MORTGAGE,

ASSIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

. (ALABAMA)
STATE OF ALABAMA
COUNTY OF Jefferson
THIS INDENTURE (herein this "Mortgags’) made this25°0 _dayof __ J9m¢ 1990  between
Crastwood Homes, Inc, .8 ___corporation
(nerelnafter called the “Borrower”, whather one of more), Mortgagor, and CENTRAL BANK of the South theisinalter

¢allad “Bank”), Mortgagee.

THIS MORTGAGE IS FILED AS, ARD SHALL CﬁHBTITLITE A FIXTURE FILING 18 ACCORDANCE WITH THE PROVISIONS OF SECTION 7-8-402(6)
OF THE CODE OF ALABAMA.

eckt [  THIS MORTGAGE IS A ‘CONSTRUCTION MORTGAGE'’ AS DEFINED IN SECTION 7-9-313(1}(C) OF THE CODE OF ALABAMA,
woplicabie AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND | |

WITHNESSETH:

. EHEH_E.AS'_B_O_"ML‘:-IU_'H? hﬂf_b_“’dm Blnk-ﬂf_l Pﬂ-lnm prlnclpal sum of .imtr Thousand Ei ﬁ'lt Hundred and no/100----
S — ~=="""""AND _80_/100 DOLLARS ($__90,800,00 ) (the "Loan’}, or 50 much

as may from time to tims be disbursed thereundles, as avidenced by a profmHasory note dated June 28 , 1990 | payable to Bank
with interest thereon {the "Note"} as foliows:

evack ¥ [ On ' or such eartier maturity date as provided in the Note or as
Wplicabie provided in any Loan Documani as defined balow,

If not chacked abovs, then on demand or as otherwise provided in the Nots; and

WHEREAS, Borrowsr may hereaftsr becoms indebted to Bank or 1o a subsaquent holder of this Maortgage on loans or otherwise {the Bank
and any subsequent holder of this Morigage being referred to herein as “Lender); and

WHEREAS, the parties desirs 10 sacure the principal amount of the Nots with interast, and all renewals, extensions and modifications thereal,
and all refinancinge of any past of the Note and any and all other additlonal Indebtedness of Borrower 10 Lender, now existing or herealer ansing,
whother joint or several, due of to become due, absoiute or contingent, direct or indirect, liquidated or unliquidated, and any renewals, extonsions,
modifications and refinancings thereof, and whether incurred or given as maker, endoraer, guarantof of otherwise, and whether the sama be evidenced

by nole, open account, assignment, sndorsement, guaranty, pledga or otherwiss (harein "Other Indebtadness®).

NOW, THEREFORE, the Borrowsr, In consideration of making the Loan, and to sacure the prompt payment of same, with the interest thereon,
and any extensions, rensewals, modifications and refinancings of same, and any charges herein incurred by Lender on account of Borrower, including
but not limited to attorneys' fees, and any and alf Other indebtedness as set forth above, and further to secure the performance of the covenants, |
conditions and agresmaents hersinafter sst forth and sat forth in tha Note and set forth in all other documents evidencing, securing or executed in
connection with tha Loan, including, when executed, a loan agraement {the "Loan Documents™}, and as may be set forth in instruments evidencing o
securing Other indebiedness (the "Other indebtedness Instruments”) has bargalned and sold and does hersby grant, bargain, sell, alien and convey
unto the Lender, [s sucosssors and assigns, tha tollowing described jand, real estats, astates, buildings, improvemants, fixtures, furniture, and personal
property (which together with any additional such propadty in the possession of the Lender of hereafter acquired by the Borrower and subject to the lien
of this Morigage, of intended 1o be s0, as the same may be constituted from time 10 tirne s hersinafter sometimes referred to as the "Mortgaged

Property”) to-wit:

{a) All that tract or paresl or parcels of land and astaios particularly described in Exhibit A attached hereto and made a part hereol (the
"Land");

{b) All bulidings, structures, and improvements of every nature whatsoever now of hereafter sltuated on the Land, and all fixiures, fil-
tings, bullding materials, machinery, squipment, furniture and turnishings and personal property of svery natura whatsoeve: now
or hereafter owned by the Berrower and used or intended 0 be used In connection with or with the operation of said property,
bulldings, structures or other improvements, inciuding all sxtenslons, additions, Improvements, betterments, renewals, substitulions,
replacaments and accessions to any of the foregaing, whather such fixtures, fittings, bullding materials, machinery, equipment,
turniture, furnishings and personal proparty are actually focated on or adjacent to the Land or not and whether in storage of otheiwise
wherescaver the same may bs jocated,

() Together with all sasaments, rights of way, gores of land, streets, ways, alleys, passages, sewsr rights, waters, water courses, waled
rights and powars, and al] estates, leasss, aubleases, licenses, rights, titles, Interest, privileges, liberties, tanameants, heroditamenis,
and appurienances whatsosver, in any way befonglng, relating or appertalning 10 any of the property herelnabove described, or which
hereafter shall in any way belong, relate or ba appurtenant thersto, whathas now owned or hereatter acquired by the Borcower, and
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the reversion and I’I\FII"IIGI'II; remainder and remalindars, rents, lasuss and profits thereof, and all the estate, right, title, intesest,

property, possession, olalm and demand whatsoever at law, a3 well as in squity, of the Borrowaer of, in and to the sama, including
but not limied to:

{I) All rents, rayaities, profits, issues and revenues of the Morigaged Property from time 10 time accruing, whether
under lsases Or tenancies now existing or hereaiter created: and

(i) All judgmaents, awards of damages and settiements hereafter made resulting from condemnation proceadings
or the laking of the Morigaged Proparty or any part thersof under the power of eminent domain, or for any
damage (whether caused by such taking or olherwise) 10 the Mortgaged Property or the improvements therson
of any part thereof, or 10 any rights appurtenant thereto, including any award for change of gracde or st/aeis.
Lendar is hersby authorized on bahaif of and in the name of Borrowsr 1o sxecute and deliver valid acquittances
for, and appeal from, any such judgrmants or awards. Lander may apply all such aums or any part thereof 30
received, after the paymaent of all s expenses, inciuding costs and attorneys’ fess, on any of the Indsbiedness

sacurad hereby in such manner as it elects or, at its option, the entire amount of any part theraof 30 received
may be relaased,

{d) All cash and non-cash prooceeds and all products of any of tha foregoing itema or types of property describac in (a), (b} or [c) above,

Including, but not limited to, all insurance, contract and tort proceeds and claims, and inciuding all inventory, accountis, chaitaf
papar, documents, instruments, equipmaent, fixiures, consumer goods and general intangibles acquired with cash proceeds of any
of the foregoing Hems of types of property deacribed in {a), (b) or (c) abovs.

BOOK 298 PADE 340 |

TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto the Lender, its successors and assigns forevsr, subject however
to the terms and conditions hereln;

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrower shall fully pay or cause 10 be fully pald to the Lende
the principal and intarest payable In respect to the Note, and any extenslons, renewals, modifications and refinancings of same, at the times and in the
mannar stipulated theraln and harein, all without any deduction or credit for taxes or other similar charges pald by the Borrower, and ghall pay all
charges Incurrad hareln by Lender on account of Barrower, Including, but not limited to, attorneys’ fees, and shall pay any and all Other Indebtedness,
and shall keep, perform and observe all and singular the covenants, conditions and agreemants in this Mortgage, in the Note, in the Loan Documenits,
and in the Other Indebtedness Instruments axpresssd 10 be kept, parformed, and observed by of on the pan of the Borrower, all without fraud or deiay,

then this Morigage, and a!l the proparties, interest and rights hereby granted, bargalned, sold and conveyed shall cease, terminate and be vaoid, but shail
olherwise remain in full force and effect,

AND the Borrowsr further represents, warrants, covenants and agrees with the Lender as follows:

ARTICLE |
GENERAL

1.01 Performance of Morigage, Note and Loan Documents. The Borrower shall perform, observe and comply with all provisions hareol,
and of the Note, and of the Loan Docurnents, and of the Other Indebtadnass nstrumeants, and shall duly and punctually pay to the Landsr the sum o!
money exprassed In the Note, with interest thereon, and all other sums required 1o be paid by the Borrower pursuant to the provisions of this Marigage,

of the Note, of the Loan Documants, and of the Other lndebtedness nstruments, all without any deductions or credit for taxes or other simitar charges
paid by the Borrower. .

1.02 Warranty of Title. Borrower hereby warrants that, subject 1o any sxceplions described on Exhibit A, it is lawfully saized of an
Indefoasible estate In fee simple in the land and real property hereby mortgaged, or is lawfully ssized of such other estate or interest as is described
on Exhiblt A hereto, and has good and absolute title to ail existing personal property hersby granted as security, and has good right, full power and
lawtti authority to sell, convey, morigage and grant a security interest in the same in the manner and form aforesald; that the same is free and clear
of all grants, reservations, securlty Interests, lisns, charges, and encumbrances whatsoover, including, as to the personal property and fixtures,
candgilional sales contracts, chattel morigages, securlty agresments, financing statements, and anything of a similar naturs, and that Borrower shalt and

wili warrant and forever defend the title thereto and the quiet use and enjoyment thereof unto the Lender, its successors and assigns, against the lawful
claims of all persons whomsoever,

1.03 Future Advances, Revolving and Open-End Loans, and Other Debls. Itis oxpraasly understood that this Mortgage is Intended 1o and
does secure not only the Loan, but also tuture advances and any and all Other indebledness, obligations and liabilities, direct or contingent, of the
Boerrower 10 the Lender, whether now oxlsting or hereatter arising, and sny and all sxtenslons, renewals, modifications and refinancings of same, or any
pait thereof, sxisting at any time before actual cancellation of this Instrument on the probate records of the county or counties where the Mungaged
Propenty s located, and whether the same be svidenced by note, opan account, assignment, andorsermnent, guaranty, pledge or otherwlse, The Loan

and the Other Indebtedness may, if providad in the applicable loan Instrumenta, provide for revolving or open-end loans and advances, all of which shall
be secured by this Mortgage,

1.04 Monthly Tax Deposit. ¥ required by Lendar, Borrower shall pay on the first day of sach month one-tweifth (1/12) of ths yeary laxes
on the Morigaged Property, as sstimated by Lender, in addition to each reguiar installment of principal and interest. Such sumns shail not draw interest
and shall not be, nor be deemed to be, trust funds, but may be cornmingled with the general funds of Lender. Borrower agrees 10 pay Lender the
amount of any deficlency necessary to snabls Lender 1o pay such taxes when dus. Such sums may ba applied by the Lendar to ths reduction of tha
Indebtedness sacured hereby In any manner salectad by Lender if an Event of Default shall occur under this Morigage or under the Note, any of the
Loan Documents, or any of the Other Indebtedness Instruments, but, unless otherwise agresd by the Lender in writing, no application of tax deposils

to tha Note, to Cther indebtednass, or to other obligations secured hareby, shall delay, reduce, alier or atherwise affect any reguiarly schedulad payment
with respact to the Note, the Other Indebtedness, or any such other obligations.

Future Advance Morigage Page 2
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1.05 Other Taxes, Utllil:ln and Llens.

(n) The Borrowsr shall pay promptly, when and as due, and, if requested, will sxhibit promptly to the Lender receipis tor the payment
of all taxes, assessments, water rates, utlity charges, dues, charges, fines, penaliles, costs and other axpanses incurred, and impositions of every nalure
whatsosver imposed, levisd Or assesssd of 10 bs imposed, levied or asssssad upon or against the Mortgaged Property or any part thereo! or upon the
revenues, renis, issuss and profits of the Mortgaged Property of arlsing in respect of the occupandy, use of possession thereof, or upon tha inleres! Of
the Lender In the Morigaged Property {other than any of the same for which provision has been made in Paragraph 1.04 of this Article I}, or any charge

which, If unpald, would bacome a lisn or charge upon the Mortgaged Property.

The Borrowar promptly shall pay and shall not suffer any mechanic's, laborer's, statutory or other tien 10 be created of 10 temain
outsianding upon any of the Mortgaged Proparty.

{e) in the evant of the passage of any state, tederal, municipal or othar governmental law, order, rule or ragulation, subsaquent 1o the
date hereof, in any manner changing or moditying the laws now in force governing the taxation of mortgages or debis secured by mortgages or the
manner of coltecting taxes, then Borrowsr imimediately shall pay any increased taxes if allowed by law, and if Borrower fails to pay such additlonal taxes.
or  Borrowsr s prohibited from paying such taxes, or If Lender In any way is adversely sifected by such law, order, rule or regulation, then in any of
such events, all indsbtedness secured by this Morigage and all interest accrued therson shall without notice bacome due and payable forihwith al the
option of the Lender,

1.08 Insurance.

(n}) The Borrower shall procure o, deliver to, and maintain for the benefit of the Lender during the term of this Morigage insurance

policies in'such amounts as the Lender shall require, insuring the Mortgaged Property against fire, exiended coverage, was damage {if available), and
such other insurable hazards, casualtiss and contingencies as the Lender may requira. The form of such policies and the companies issuing them shall
ba acoeptable to the Lander, and, unless otherwise agreed by the Lander n writing, shall provide for coverags without coinsurance of deductibles. Al
policies shall contain & New York standard, non-contributory morigage andorsement making losses payable to the Lender, a8 mosigagese. Al least fifteen
(15) days prior 1o the expiration date of all such poiicies, renewals thereof satisfactory to the Lander shall be dalivered to the Lender. The Borrower shall
deliver 1o the Lender recelpis evidancing the payment of all such insurance policies and renewals. In the event of the fosreclosure of thls Morlgage or
any transfer of title to the Morigaged Property in partial or full extinguishment of the indebtedness secured hereby, all right, titie and interast of the

Borrower, Of its assigns, in and to all insurance policles than in ferce shall pass to the purchaser or grantee.

- (b) The Lender }a haraby authorized and smpowsred, at its aption, 1o adjust of compromise any loss under any insurance palicles on
the Mortgaged Property, and 10 coliect and receive the proceeds from any such policy of policles. Each insurance company is hereby authorized and
) directed 10 make payment for ali such josses directly 46 the Lender instead of 1o the Borrower and Lender jointly. After deducting from said insurance

., Proceads any expenses incurred by Lander in the collection or handling of said funds, the Lander may apply the net proceeds, at s option, either

<2 toward repairing or rastoring the impiovements on the Morigaged Property, or as & credit on any poition of the Borrower's indebtednass selecied by
a- [ ender, whether then matured or 10 mature In the future, or at the option of the Lender, such sums either wholly of In part may ba used 1o repair such

o0 Improvements, or 10 build new kmprovemaents in thelr piace or for any othar purpose and in a manner satisfactory to the Lender, all without affecting the
lien of this Mortgage for the full amount sscured hereby bafore such payment took piace. Lander ahall not be liable to Borrower of otherwise re sponsible
?\:’1 for any fallure 10 collect any Insurance procesds dus under the terms of any policy regardless of the causs of such failure.
{c) if required by the Lender, the Borrowar shall pay on the first day ¢f each month, in addition to any regular instaliment of ptincipal
e and Interest and other charges with respect to indebtedness secured hereby, and the monthly tax deposit provided for in Paragraph 1.04 hereof,
S ono-welfth {1/12) of the ysarty premiums for insurance maintained pursuant 1o the provisions of this Paragraph 1.06. Such amount shall be used by
1 | gnder to pay such Insurance premiums when dus. Such added payments shall not be, nor be deemed to be, trust funds, bul may be commingiad
with the ganeral funds of the Lender, and no interest ahall ba payable in respect thersof. Upon demand of the Lender, the Borrower agrees to defives
1o the Lender such additional moneys &s are nacessary to make up any deficiencies in the amounts deposited by Borrower with Lender pursuant 10 this
Paragraph 1.06 fo enable the Lender 10 pay such insurance premiums when dus. In the event of an Evant of Default hereunder or of a delault by
Borrowaer under the Nots, any other Loan Documents, or any Othar indebtedness instruments, the Lender may apply such sums to the reduction of the
indebledness secured hereby in any manner selectsd by Lendsr, but, unless otherwise agreed by the Lender in wriling, no appllication of insurance
proceads 10 the Note, to Other indebtedness, o 1o other obligations secured heraby, shall delay, reduce, alter or otharwise afeot any regularly scheduled

paymant with respact 1o the Note, the Othar indebtedness, or any such other obligations.

1,07 Condemnation. ¥ all or any part of the Mortgaged Property shall be damaged or 1aken through condemnation {which term when used
in this Morigage shall include any damage or taking by any governmental or private authority, and any transier by private sale in lieu thareof}, either
temporarily or permanently, the sptire indebtedness secured hersby shall at the option of tha Lender becoms immediately due and payable. The Lendei
shall be entitled to all compansation, awards, and other payrments or relief for any condemnation and iz hereby authorized, at its oplion, to commence,
appear in and prosscute, in its own or the Borrowsr's name, any action of procesding relating to any condemnation, and 1o sattle Of compromise any
claim in connsction therewlth, All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto ars hareby assigned
by the Borrowsr 1o the Lander, which, after deducting therefrom all its axpenses, including attornays’ fees, may refease any moneys 8o recaived by it
without affecting the lien of thia Mortgage of may apply the same in such manner as the Lender shall determine to the reduction of the indebtednass
sacured heraby, and any balance of such moneys then remaining shall be paid to tha Borrower. The Borrower agrees to sxecule such turthes
assignmants of any compensations, awards, damages, clalms, righia of action and procesds as the Lendar may require. The Borrower shall promptly
notify the Lender in the event of the institution of any condemnation or eminent domain proceeding or in tha eveni of any threat thereof. The Lende/
shall ba entltled 1o retaln, at the expense of the Borrower, its own legal counsal in connsction with any such proceadings of threalaned proceedings.
Lender ghall be under no obligation 1o the Borrower or 10 any other parson 10 determine the sufficiency or legality of any condemnation award and may
accapt any such award without question or further inquiry.

1.08 Care of the Property.

(a) The Borrower will preserve and maintain the Mortgaged Property in good condition and repalir, and will not commit of sufter any
waste and will not do of suffer to be done anything which wilt increasa the risk of fire or other hazard 1o the Mortgaged Property or any parl thereol.

{b} Except as otherwise provided herein, no buildings, fixtures, personal propery, of other part of the Mortgaged Proparty shall ba
remaoved, damollshed or substantially aitered without the prior written consent of the Lendar. The Borrower may sell or otherwise disposa of, free fromn
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tha lien of this Mortgage, furniture, furnishings, equipmaent, tools, appilances, machinery or appurtenances, subject to the Han hersof which may become
worn out, undesirable, obsolete, disused of unnecessary for use in the operation of the Proparty, not excaeding in value at the times ol
disposition therecf Five Thousand Doliars {$5,000.00) for any singhe transaction, or & 1otal of Twenty Thousand Dollars ($20,000.00) In any one year,
upon replacing the same with, or substituting for the samw, free and clear of all lisns and sacurity interest except those created by the Loan Documaenis
or Other Indebtedness instruments, other furniture, furnishings, squipment, tools, appiances, machinery or appurtenances not necessarlly of the same
character, but of at least equal value and of equal or greater utliity in the operation of the Morigaged Property, and costing not less than the amount
realized from the property sold or otherwise disposed of, Such substitule furniture, turnishings, squipment, tocls, appliances, machinery and
appurtenances shall forthwith become, without further action, subjact to the provisions of this Mortgage.

{e) if the Morigaged Propady or any part thereod |s damaged by fire or any other cause, the Borrower will give immadiate written notice
of the sama 1o the Lender.

(d) The Lander Is hereby authorized to enter upon and inspact the Mortgaged Property, and to inspect the Borrower's or Borrower's
agant’s records with respect to the cwnership, use, management and operation of the Morigaged Property, at any tims during normal businass hours.

{o) The Borrower will promptly comply with ali present and futuse laws, ordinances, rulss, reguiations, orders and decrses of any
governmental authority affecting the Morigaged Property or any part thereof,

¥ all or any part of the Morigaged Property shall be damaged by fire or other casualty, the Borrowsr will promptly reiora the
Mortgagad Property to the equivalent of Its original condition, regardisas of whether of not thare shall be any insurance proceads therefor; provided,
howaever, that if there are insurance procesds, the Bomowsr shall not be required o restors the Morigaged Proparty as aforesaid unless the Lander shal;
apply any net proocesds from the casy in quastion and held by Lender, as allowsd undes Paragraph 1.08, toward restoring the damaged
improvemants. K a part of the Morigaged roparty shall be physically damaged through condemnation, the Borrowsr will promptly restors, repair of
alter the rernaining property In a manner satisfactory io the Lender; provided, however, that if there are condemnation proceeds or awards, the Borrower
shall not ba required 1o restore the Morigaged Property as aforesald unleas the Lender shall apply any net proceeds or awards from the condermna-
tion and held by Lender, as provided In Paragraph 1.07, toward restoring the darnaged improvements.

1.09 Further Assurances; After-Acquired Property.
{») At any time, and from time to time, upon request by the Lender, the Borrower, at Borrower's expense, will make, axacute and deliver

or cauge to be made, executed and dellversd to the Lender and, whers appropriaie, i¢ cause 10 be recordad and/or filed and from time o tims
ereafier to be ra-recorded and/or refiled &t such time and In such offices and places as shall be desmed desirabie by tha Lander any and ail such

Cther and furthar mortgages, instrumants of further assurance, cenificatss and other doocuments as may, In the opinlon of the Lender, be necassary of
ﬂaﬂrahla In order 10 effectuate, compiete, or perfect, or 10 continue and preserve the obligation of the Borrowsr under the Nots and this Merigage, and

@ priority of this Mortgage as a first and prior llen upon all of the Mortgagad Proparty, whether now owned or hereafter acquired by the Barrower.

<a/pon any failure by the Borrowsr 30 10 do, the Lender may maks, sxscute, and record any and all such mortgages, instrumants, cerificales, and
“S-documents for and in the name of the Borrowsr and the Borrower hereby irrevocably appoints the Lender the agant and attorney-in-fact of tha Borrower

o to do, The lien and rights hereunder automatically will attach, withcut further act, to all afler-acquired propeny {except consumesr goods, others than

oh ccessions, not acquired within ten (10) days after the Lencfer has given value under the Note} attached 1o and/or used in the operation of the
NMurtgagnd Proparty or any part thereof.

Il

>
)

a0

Without limitation 1o the gensrality of the other provisions of this Mortgage, including subparagraph (a) of this Paragraph 1.08, il
hereby exprassly Ia covenanted, agreed and acknowledged that the lien and rgivis hareunder automatically will attach to any further, greater, additional,
or ditferent estate, rights, titles or interests in or 1o any of the Mortgaged Property at any time acquired by the Borrower by whatsoever meansy, including
that in the event that the Borrowar is the owner of an estate or Interest In tha Maorigage Property or any part thereof (such, as for example, as the lassee
or tenant) other than ax the fee simple owner thereof, and prior to the satisfaction of record of this Mortgaga the Borrower oblains or otherwise acquires
such fee simpla or other estate, then such further, greater, additional, or ditferent sstate in the Moritged Property, of a part thareof, shall automatically,
and without any further action or flling or recording on the part of the Bomowsr or the Lender or any oither person or sntity, be and becomne subject 10
this Mortgage and the lisn hareof. In consideration of Lender making the Loan as aforesaid, and 10 secure the same indebtedness and obligations
set forth above, Borrower hareby grants, bargains, sells and conveys 10 Lender, on the same terma as st fosth in this Morigage and intended to be a
part hereot, all such aRer-acquired property and sstates.

1.10 Additional Security. The Lender shall also have and Is heraby granted a security Interest in all moniles, securities and other property
of the Borrower, now or hereafter assigned, held, received, or coming into the poasassion, control, or cuatody of the Lender by or for the accouni of the
Borrower {including Indebtednsss due from the Lender 1o the Borrowsr, and any and afl claims of Borrower against Lender, at any time existing) whethes
dxpressly as collateral securlty, oustody, pladge, transmission, collection or for any other purposs, and also upon any and all deposit balancss, including
any dividends declared, o Interest accruing thereon, and proceeds thereof. On an Event of Default, the Lander may, in addition to any other righis
provided by this Mortgage or any other of the Loan Documaents, but shall not ba cbligated to, apply to tha paymaent of the Nots or Other indebtedneass
secured hereby, and in such manner as the Lender may determine, any such monles, securlties or other propsarty held or controlied by the Lender. No
such application of funds shall, unless otherwiss expresshy agresd by the Lender In writing, reduce, aiter, delay or otherwisa affact any regulary
scheduled payment with reapect to the Note or such Other Indebiedness or obligations.

1.11 Leasss Affecting Mortgaged Property. The Borrower shall comply with and observe its obligations as landlord or jenant under all
leazes aliecting the Morigaged Property or any part thersof. o requested by Lander, Borrowsr will furnish Lender with exacuted copies of all leases now
or hereafter creatad on the Mortgaged Property; and all leasss now or hereafier sntered into will be In form and subsiance subject to the approval of
Lender. Borrower will not acospt paymant of rent mors than one (1} month in advance without the express written consant of Lender. K requesied by
the Lender, the Borrower will execute and daliver to Lander, as additional security, such other documents as may be requested by Lander 10 further
evidence the asaignment to Lender hersunder, and to assign any and all such leases whether now axisting or hereatter created, including, without
imitatton, all rents, royalitias, lssuss and profits of the Morigaged Property from time o lime accruing. The Borrower shall not cancel, surrender or
modify any lease affecting the Mortgaged Property or any part thereof without the written consent of the Lander.

1.12 Expenses. The Borrower will pay or reimburse the Lender for all reasonable attorneys’ fees, cosis and expenses incurred by the Lender
In connection with the collection of the indebtedness sacurad hereby os the enforcement of any rights or remedies provided for in this Mortgage, in any
of the Loan Doouments or the Other Indeblednesa Instruments, or as may otherwise be provided by law, or incurred by Lender In any procesding
involving the estate of a decedent or an Insclvant, or In any action, procesading or dispute of any kind in which the Landar is mads a party, or appears
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as party plainitf or defendant, affacting this Morigage, the Note, any of the Loan Documents, ary of the Other Indebtednesa instruments, Borrowsr or
the Morigaged Property, inoluding but not kmited 10 the foreciosure of this Mortgage, any condemanation action involving the Morigagad Property, any
environmental condition of or affecting the Morigaged Property, or any action to protect the sscurity hereof; and any such amounts paid or InCurred by
the Lender shall be added to the Indebtednass secured hereby ardd shall be further secured by this Mortgage.

; .

1.13 Periormance by Lender of Defaulls by Borrower. o the Borrower shall defautt in the payment of any tax, lien, assessment or charge
laviad Or assessed against the agad Property, or otherwlse described in Paragraphs 1.04 and 1.05 hereof; In the payment of any ulility charge,
whether public or private; in the payment of insuranos premiums; in the procurement of insurance coverage and the delivery of the insurance policies
required hereunder; or in the performance or observance of any cther covenant, condltion or term of this Morigage, of the Nole, of any of the Loan
Dacurmenta, or ¢f any of the Other Indebtedness Instruments, then the Lender, at its option, may perform or cbserve the same; and all paymanis made
for costs or expensss incurred by the Lender In connection tharewith shall ba secured hereby and shall be, without demand, immediately repaid by the
Barrowsr 10 the Lender with interest therson calculated In the manner and at the rate set forth in the Note, plus two parcentage points {2%). The Lender
ghall be the sole judge of the jegality, validity and priority of any such tax, len, assessment, charge, claim and premium, of the necessity for any such
actions and of the amount necessary to be paid in satisfaction thereof. The Lender is hereby empowered to enter and 1o authorize others 10 enler upcn
the Mortgaged Proparty or any part thereof for the purpose of performing of obssrving any such defaulted covenant, condilion or term, without thereby
bacoming liable to the Borrower or any person in possession holding under the Borrower for trospasa or otherwiss,

1.14 Books and Records. The Borrower shall keep and maintain at all imes full, trus and accurate books of accounts and records, adequala
to reflect correctly the results of the operation of the Morigaged Property. Upon request of the Lender, the Borrowsr shall furnish to the Lendes (i) within
ninety {80) days afisr the end of the Borrowes's flacal yeas a balance sheet and a statemnent of incoms and expenses, both in reasonable detail and lorm
satisfactory 10 Lender and certified by s Certifled Public Accountant, and {il) within ten (10) days after request therefor from Lender, a renl schedule ol
the Mortgaged Froperty, certiflad by the Borrowsr, showing the name of each ienant, and for each tenant, the space occupied, the lease expiralion date
and the rent paid.

1.15 Estoppel Affidavits. The Borrower within ten (10} days after written request from the Landasr shall furnish a written staternent, duly
acknowledged, setting forth the unpaid principal of and interest on the Nete and Other Indebtedness and whethar or not any offsets or defensas exist
against any principa! and interest, * :

1.18 Alienation or Sale of Mortgaged Property. The Borrower shall not ssll, assign, mortgags, encumber, grant a security interast in of
otherwias convey all or any part of the Morigaged Property, or any of the rents thereof, without obtaining the express written consant of the Lender al
least thirty (30) days prior fo such conveyance. ¥ Borrowsr should sell, assign, mortgage, sncumber, grant & securlty Interest in or convey all, or any

art of, the Mortgaged Property, or any of the rents thersof, without such consent by Lender, then, in such event, the entire balance of the indebledness
including the Loan and all Other indebtedness) secured by thia Morigage and afl interect accrued thereon (o such parts as Lander may elect) shall
mexdvithout notice become due and payabls forthwith at the option of the Lender.

1.17 Environmentsl Matters. Borrower rapresents, warrants and covenants aa foliows:

ma

{a) No Hazardous Materials (hereinafter defined) have been, are, or will be while any par of the indebtedness sacurad by this Morigage
emains unpaid, contained in, treated, siored, handied, located on, dischargad from, or disposad of on, or conatituie a part of, the Morigaged Property.
uesd herein, the term "Hazsrdous Materials® inciude without limiation, any asbestos, urea formaldshyds foam insulation, fiammable explosives,
adioactive maierials, hazardous materials, hazardous wastes, hazardous or foxic substances, or reiatad or unrelated substances or mataerials delined,
agulated, controlled, limied or prohibited in the Comprahensive Environmental Responss Compensation and Liabifity Act of 1980 {CERCLA), as
amanded (42 1).5.C. Sections $801, of seq.}, the Hazardous Materials Trangportation Act, as amended (49 U.5.C. Sections 1801 #f s3aq ), the Redouice
x=Conservation and Recovery Act (RCRA), as amended {42 U.S.C. Sections 6001, of s6q.), the Clean Water Act, as amended {33 U.5.C. Sections 1251, et
Ss0q.}, the Clean Alr Act, as amended (42 U.8.C, Sections 7401, #f 8eq.), the Toxic Substances Control Act, as amended (15 U.5.C. Sections 2601 ot seq.),
@ nd in the rules and regulations adopted and publications promulgated pursuant thersto, and in the rules and regulations of the Occupational Safety
and Hsaith Adminlstration {OSHA) perialning to occupational exposure 1o asbesios, as amendad, os in any other fedaral, state or local environmental
{aw, ordinance, rule, or regulation now or hereatter in effect; "

() No underground storage tanks, whether in use or not in use, ars located in, on of under any part of the Mortgaged Proparty;

) All of the Mortgaged Property complies and will comply in all respects with applicable environmental laws, rules, regulations, and
court or administrathve orders;

{d} There are no pending claims or thraats of claims by private or governmental or administrative authorities refating to environmental
impalrment, condlfions, or regulatory requirements with respect o the Morigaged Property, and

(o) Borrowser shall give Immadiate oral and wiliten notice 1o Bank of its receipt of any notice of a violation of any law, rule or regulation
coversd by this Paragraph 1.17, or of any notioe of ather claim ralating 1o the environmental condition of the Morigaged Property, or of its discovery of
any matter which would make the repressntations, warcanties and/or covenants hereln to be lnaccurats or misleading in any respact.

Borrower heraby agrees to Indemnify and hold Landar harmiags from all loss, cost, damage, claim and sxpanse incurred by Lender on account
of (i) the violation of any reprasantation, warranty or covenant set forth in this Paragraph 1.17, {il) Bomrower's failure to perform any abligations of this
Paragraph 1.17, {iil) Borrower's or the Mortgaged Property's failure to fully comply with all environmental laws, rules and regulations, or wiih all
occupational health and safsty laws, rules and reguiations, or (iv) any other matter selated 1o environmental conditions on, under of affecting the
Mortgaged Property. This indemnification shall survive the closing of the Loan, payment of the Loan, the exercisa of any right or ramedy under any Loan
Document, any subsaquaent sals or transfer of the Mortgaged Proparty, and all similar or related svenis or OCCLIMBNCAS.

ARTICLE I
ASSIGNMENT OF RENTS AND LEASES

201 Assignment. Borrower, in consideration of Lander's making the Loan as aforesaid and for other good and valuable considesation,
and to sacure tha prompt payment of same, with ths intsrest thareon, and any sxtansions, renewals, modifications and refinancings of same, and any
charges hareln Incurred by Lander on account of Borrower, including but not limited 0 attomeys' fess, and any and afl Other indebtedneas, and fusther
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1o sacure the performancse of the covenants, conditions and agresements hersinafter set forth and set forth in the Note, In the Loan Documents, and In
the Other indebtedness instruments, doss her sil, assign and transfer unio the Lender all lsases and subleases of all or part of the Mortgaged
Property, including without imitation thoss oertain teases, i any, spectfically described on an exhibit 1o this Morigage, and all the rents, issues and
profits now due and which may hereafter become due under or by virtue of any such lease, whether written or verbal, or any letling of, or of any
agreament for the use or ocoupancy of the Morigaged Property or any part thersof, which may have been heretofore or may bs hersafter made o
agraad to or which may bs made or agresd to by the tandsr under tha powsrs herein granted, it baing the intantion of the partiss 10 heraby establigh
an absolute transter and asasignment of all the sakd leases, subieases and agresmenis, and all the avails thereof, 10 the Lender, and the Borrowar doss
hereby appoint irrevocably the Lender its true and lawiul attomey In its name and stead {with or without taking possession of the aforesaid Mortgaged
Property as hareinafter provided), to rent, lsase or let all or any portion of the Mortgaged Property to any party of parties at such rental and upon such
term, In Ha discretion as It may determine, and to collect all of said avails, rents, Issuss and profits arising from or accruing at any time hereafter, and
all now due, of that may hereafter bacome dus under sach and all of the leases, subleases and agreerents, writien or verbal, or other tsnancy existing
or which may hereatter exist on the Morigaged Property, with the sama rights and powers and subject to the same immunities, sxoneration of liability
l"dffiﬂnt' of recourse and Indemnily as the Lendar would have upon taking possession of the Mortgaged Proparty pursuant to the provisions hareinafier
sat fonh.

2.02 Prepayment of Rent.  The Borrowar represents and agress that no rent has bean or will be paid by any pamnon In possassion of
any portlon of the Mortgaged Property for more than one Instaliment in advance and that tha payment of none of the rente to accrus for any portion
of said Mortgaged Property has been or will be walved, released, reduced, or discounted, or otherwise discharged or compromised by the Borrower,
The Borrower waives any right of setoff against any person in posssssion of any portion of the Mortgaged Property. The Boirowsr agress that it will not
nssign any of the rents or profits sxcept to the purchaser or grantee of the Morigaged Property.

2.03 Not Morigages in Possession; No Liablitty. Nothing harein contained shall bs consirusd as oonstituting the Lander as “morigages
In possassion” in the absence of the taking of actual possession of the Morigaged Property by the Landsr pursuant o tha provislons hersinafter

contained. in the exercise of the powers hereln granted the Lender, no liabllity shall be assarted or enforced againet the Lendar, all such liability being
exprassly waived and released by the Borrower.

2.04 Preasnt Assignment. Although It Is the intention of the parties that this acsignment of rents and laases shall be & present
assignment, it is sxpressly undersiood and agresd, anything hareln contained to the contrary notwithstanding, that the Lender ghall not exercise any
of the rights and powers conferred upon It In this Asticle § untll and unless an Evant of Default shall occur undesr this Mortgage.

2.05 No Obligation of Lender Undar Leases. The Lendar shall not be cbligated 10 periorm or discharge, nor does it hareby undariake
to perform or discharge, any obligation, duty or liability under any lsases, subleases or rantal agresmants relating to the Mortgaged Property, and the
Borrowar shait and does hereby agres to Indemnify and hold the Lender harmiess of and from any and all lability, loss or damage which it may or migh!
incuy under any leasex, subleases or agresmaents or undar or by reason of the assignment thersof and of and from any and all ¢laims and dernands
whatsoaver which may be asseriad against it by reason of any alleged obligations or undertakings on its part 1o perform or discharge any of the terms,
covenants or agreamants contalned [n said leasss, subleasss or agreements. Should tha Lender Incur any such liabliity, loss or damage, under said
lsases or undar or by reason of the assignment thereod, or in the defense of any claims or demands asserted against the Lender in connaction with any
one or mors of sald leasss, subleasas or agreemaents, the Borrower agrees to reimburss the Lendsr for the amount thereof, Including costs, expensas
and reasonable attomeys’ tees immaediately upon demand, and until the same ase fully reimbursed by the Borrower, all such costs, sxpansas and
attorneys’ fees shal be secured by the assignment hereunder and by this Morigage.

2.08 Instruction to Lessses. The Borrower does further spacifically authorize and instruct each and every present and future lesses,
enant, sublesases or subtenant of the whole or any pant of the Morigaged Property 10 pay all unpald rental agreed upon in any lease, asubleass or
nancy to tha Lender upon receipt of demand from sald Lender to pay the same. .

2.07 Default (Asaignment). Upon tﬁ- occurrence of any Event of Default, as descr/bed in Paragraph 4.01 of this Mortigage, then Lendar
shall have all rights and remedies set forth In Articie IV or slsewhere in this Mortgage. "
- R - ARTICLE Wil
SECURITY AGREEMENT
3.01 Grant of Security Interest. Borrowsr {the "debtor” for purposes of tha UnHorm Commerclal Code), in consideration of Lender's {the

Craacurad party” for purposss of the Unlform Commaerclal Code) making the Loan as aforesaid and for other good and valuable consideration, and to

secure the prompt payment of samae, with the interest thereon, and any axtensions, renswals, modifications and refinancings of sames, and any charges
hereln Incurred by Lendar on acoount of Borrower, including but not limited 1o attomays’ fees, and any and all Othar indsbiednsss, and further 1o secure
the performance of the covenants, conditions and agreements hersinafter set forth and set forth in the Note, In the Loan Documents, and in the Other
indebledness instruments, doss hereby grant to Lander title 10 and a securlty interest in such portions of the Mortgaged Property the sacurily interest
in and disposition of which is governsd by the Uniferm Commerclal Code (the “Collateral).

3.02 Definltions. AR terms used herein which are definad In the Alabarna Uniform Commercial Cods (the "Uniform Commaerclal Code”}
shall have the same meaning harein as in the Uniform Commaercial Code unless otharwise indicated herein,

3.02 Financing Statemeants. No financing statement covering any Collateral or any proceeds thersof is on file in any public office, axcep!
for financing staterments specifically sst forth on an addendum attached hareto, i any, and axcept for the financing statements executed by Borrows:
and Lencer. At the Lendar's requast, the Borrowsr will join with Lendaer in sxecuting one or more financing statements pursuant 1o tha Uniform
Commercial Code in form satisfactory (o the Lender, and will pay the cost of fillng the same In alt public offices wherever filing is desmaed by the Lender
to be necassary of deslrable. The Borrowsr authorizes the Lender to prepare and to file financing stataments covering the Collateral signed only by the
Lander and to sign the Borrower's signature to such financing statemnanta In jurisdictions where Borcower's signature is required. The Borrower promises
io pay to the Lender the fees incurred In filing the flnancing statemants, including but not Kmited to mortgage recording taxes payabls In conneclion
with filinge on fixtures, which fees shall become part of the indebtedness secured hereby.

3.03 Reprasentations of Borrower (Collateral). With raapsct 10 all of the Collataral, Borrower reprassnts and warranis that:
{w) The Collateral is ussd or bought primarily for business purposes;
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¥ the Loan is a construction loan, the Collateral is being aocquired and/or installed with the proceads of the Note which Lender may
disburse directly 10 tha seller, conractor, 0f SuDCONtrACIOr,

{c} All the Collateral will be kept st tha address of Borrowsr shawr: in Paragraph 5.07({a) or, if not, at the real propaity described in
Exhibit A herato. Borrower shall pramptly notify Lander of any change in tha location of tha Collateral. Except for iransactions in the ordinary courss
of Borrower's business, Borrower, e agents of employess will not remove the Colisteral from sald location without tha prior written consant of the

lenrdec;

W cartificates of Htie are lssued or outstanding with respact 1o any of the Collateral, the Borrgwer shall cause the Lender's interes
to be properly notad therecn; and

] Borrower's name has always Deen as ast forth on the first page of this Morigage, sxospt as otherwise disciosed in writing to the
Lander. Borrowsr shall promptly advise the Lender In writing of any change in Borrowst's nams.

3.04 Assignment of Liabilides. ¥ at any time o timaes by sale, assignmaent, negotiation, pledge, of otharwiss, Lender transfers any oi
oll of tha indebtsdnass or instrurnents secured hereby, such transfer shall, unless otherwise specified In writing, carry with it Lender's rights and remedies
hereundar with respact to such indebtedneas or instruments ranslerred, and tha tranaferes shall become vestad with such rights and remediss whather
of not they ars specifically referred 1o In the wransfer. ¥ and to the sxisnt Lender retains any of such indebledness of instrumants, Lendar shall continue

to have the rights and remedies herein sat forth with respeci thereto.

3.05 Defauit (Security Agresment). Upon the cocurrence of any Event of Default, as described in Paragraph 4.01 of this Mertgage, then
Lencler shall have all rights and remedies set forth In Asticls IV or slsewhere In itis Mortgage.

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The term "Event of Default”, wherever used in this Morigage, shall mean the occurrence or existence of any one
or mors of the following svents of clroumstances:

L (D [:’ Fallure by the Borrowsr 1o pay as and when due and payable any installment of principal, interest or esciow depotit, or other charge
weppaydbie under the Note, this Morigage or under any other Loan Document; of
._._,: {b) Fallure by tha Borrowss 1o duly obsarve any other covenant, condition or agresment of this Morigage, of the Note, of any of tha Loan

ZDocuments, or of any of the Other Indebtedness instrumenta, and tha continuance of such failure for ten (10) days or more; of

[ o Ty
O {c) The filing by the Borrowsr of any guarantor of any indebtednsss sacured hereby or of any of Borrower's abligations harsundst, of
& voluntary petition In banksupicy of the Borrowsr's of any such guarantor’s adjudication av a bankrupt or insohvant, or the filing by the Borrower of any

g?l! uch guarantor of any petition or answer sasking of acquiescing in any reorganization, arrangement, composition, readjustiment, liquidation, dissolution
or similar relisf for itsel! under any present or future federal, state of other statute, law of reguiation relating to bankrupicy, insolvency of othar relief for
debtors, or the Bofrower’s of any such guaranior's sesking or consanting to of acquiescence in the appointment of any trusiee, receiver of liquidatos
&S of the Borrower or any such guarantor or of all or any subsiantial part of the Mortgaged Property or of any or all of the rents, revenues, issues, earnings,
& profits or Incoma thersof, or of any interest or estate therein, or ihe making of any genaral assignment for the benefit of craditors or the admission in

O writing of its inability 1o pay its dabts generaliy as they becorms duas; or

(d) The entry by & court of competent Jurisdiction or any order, judgment, or decres approving a petition filed agalnst the Borrower of
any guarantor of any of the indebledness secured hersby or of any of Borrower's obligations heraunder, seeking any reorganization, armangemsnt,
composition, readjustmaent, liquidation, dlssolution or sirilar rellef undar any presant or future federal, stats of other statute_ law or regulation relating
{o bankruptcy, insolvency or other relisf for debtors, which order, judgment or decres Femains unvacated and unstayad for an aggregais of thirty (30)
days (whether or not consscutive) from the dats of entry thereof, or the appolntment of any trustes, receiver or liquidator of the Borrowsr of any such
guarantor of of all or any substantlal part of the Mortgaged Property or of any or ali of the renis, revenues, issues, sarnings, profits of income thereof,
or of any Interest of estats therein, without the consant of acquiescance of the Borrower and/or any such guarantor which appointment shall remain

unvacated and unstayed for an aggregate of thitty (30) days (whether or not consecutive); or

{e) The filing or enforcament of any other mortgage, lien or encumbrance on the Maorigaged Property of any part therecl, or of any
Intarast or estate thareln; or

(0 ¥ any portion of the Morigaged Property is a lsaseholkd estale, the occurance of a default under such lease of other instrument
creating the esiate.

4.02 Ascelersiion of Maturity. ¥ an Event of Default shall have occurrad, then the entire balance of the indebtedness fincluding but not

limlted 1o the Loan and the Other indebiediness) sacured hereby {or such parts as Lender may slect) with interest accrued therson {or such parts As
Lender may elect) shall, at the option of the Lendar, bstome due and payabie without notice or demand, tims being of the essance. Any ormission
on the pan of the Lender 10 exsrcise such option when entitied to do so shall not be considared as a waiver of such right.

4.03 Right of Lender o Enter and Take Possession.

) i an Event of Default ahill have oocurred and be continuing, the Bomowar, upon demand of the Lender, shall forthwith surrendes

to the Lender the actual gossession of the Mongaged Proparty, and if and 10 the extent permitted by law, the Lender o its agents may ante/ and Lake
and malntaln possession of all the Morigaged Property, together with all the docurmnents, books, records, papers and sccounts of the Borrower or then
owner of the Morigaged Propenty relating thereto, and may exclude the Borrower and Its agents and smployees wholly therafrom,

{b) Upon avery such entering upon or taking of possassion, the Lander, as atiomeyJn-tact or agent of the Borrowar, or in its own name
as mongages and under the powera herein granied, may hold, stors, use, operals, Manags and control the Morigaged Property (of any portion thareo!
selscted Dy Lender} and conduct the business thereof sithes parsonally of by its agents, and, from tims 10 time (i} make all necassary and proper

Future Advance Morigage Page 7

26/30-2205 (5/5)




i

.
TR N
n'w.rl_',_

b

B b, N gk G0 et i L s SO D Bt e i et Sl L e i
L 18 f‘*ﬁhﬁs*ﬂﬂ;, L ﬂ‘i’ i*&fﬁmﬁﬂiﬁkﬂtﬁﬁﬁ-m RPRAETERRET S - .
W -

..IE'.I...I_ Rt
L T A A

| maintenance, repairs, renswals, replacements, Additions, betterments and Improvements therelo and therson and purchase or otherwise acquire
; additional fixtures, peraonalty and other property; (i} Insure or keep the Mortgaged Proparty (or any porion theraof selected by Lender) insured; (iii)
manage and operate the Morigaged Propeny {or any poition thereof selscted by Lander) and exsicise all the fights and powasrs of the Borrower in ils
name of otherwize, with respect 10 the same, Inciuding legai actions for the recovery of rent, legal disposssssory actlons against tenants holding over
and lagal actlons In distress of rent, and with full power and authorlty to canoel or terminate any lease or subleass for any causa of on any ground which
wauld sntitle the Borrowsr to cancel the same, and 10 eiect 1o disaflirm any leass or subleass madle subsequent to this Montgage or subordinated io
the iien hereof; (iv) enter into any and all agresments with reapect to the axercise by othera of any of the powaers hersin granted the Lender, all as the
Lender trom time 1o time may determine 1o be 1o its best advantage; and the Lender may collect and racelve all the Incoms, revenues, rents, [ssues and
profits of the Morigaged Property (or any portion thereof selected by Lender), including those past due as well as thoss acoruing thereafer, and. alter
daducting (aa} all axpensaes of » holding, managing, and operating the Morigaged Property {Including compensation for the services of all persons
employed for such purposes); fbb) the vost of all such maintenance, repalrs, renawals, repiacements, additions, betterrments, improvements and
purchases and acquisitions; {00} the cost of such insurance; (dd) such taxes, assassments and other charges prior to this Morigage as the Lender may
determine to pay; (ee} other proper charges upon the Mortgaged Property or any part thareof; and {f) the reasonabie compansation, axpenses and
disburssrents of the attorneys and agents of the Lender; shall apply the remainder of the monays soO received by the Lendar, first to the payment of
accruad interest uncer the Note: second 1o the paymant of tax depcsits required in Paragraph 1.04; third to the payrant of any other sums requiied
to be paid by Borrower under this Morigage or under the Loan Oocumaents; fourth to the payment of overdus instaliments of principal on the Note, fifth
to lh? %agmr:t of any sums dus under Other Indebtedness Instrumaents, whather principal, interest or otherwise; and ths balance, if any, as otherwise
required by law. T

4:2 Whenever all such Events of Default have bean cured and satisfied, the Lendsr may, at its option, surrender possession of the
Morigaged Proparty to the Borrower, or 10 whomsoever shall be entitied 1o possassion of the Mortgaged Property as a matter of law. The sams right
of taking possession, however, shall exist if any subsequent Event of Default shall occur and be continuing.

4,04 Receivar,

(a) i an Event of Default shall have oocurred and be continuing, the Lander, upon application to a court of compatent jurisdiction, shal|
be entitled, without notice and without regard to the adequacy of any securlty for the indesbtedness hereby secured or the solvency of any party bound

for its payment, to the appointment of a receiver to take possession of and to operate the Mortgaged Property and to collect the rents, profits, issues.
rayalties and revenues thereof.

(b) The Borrowss shall pay 1o the Lender upon demand ali costs and expsnses, including recelver's fees, atioreys’ fees, costs and
agent’s compensation, Incurred pursuant io the provisions contained In this Paragraph 2.04; and ail such expanses shall be secured by this Mortgags.

408 - Lenderis Power of Enlorcement. ¥ an Event of Default shall have occurred and be continuing, the Lander may, sither with or

COwithout entry or taking posssssion as hersinabove provided or otherwise, procesd by suit or sults at law or In equity or any other appropriate proceading

or ramecty (a) to enforce payment of the Nots; &) to foreclosa this Mortgage; {c) to enforce or exercise any right under any Other ndsbtedness
instrument; and {d} to pursue any other remedy avaliable to Lender, all as the Lendar may elect.

Lid : P b : . _

g 4.08 Rights of a Becured Party. Upon the occurrence of an Event of Default, the Lender, in addition to any and all remedies it may have

or axercise ynder this Morigage, the Nate, the Loan Dooumaents, the Other indebtedness Instruments or under applicable law, may immedIately and

oD without demand, exercise any and all of the dghts of a seoured party upon default under the Uniform Commercial Code, all of which shall be curmula-

o tiva, Such rights shafl include, without imitation:

Y t.lzm « The right to take possession of the Collateral without judicial process and to enter upon any premises where the Collateral may be
located for purpcses of aking poasession of, securing, removing, and/or disposing of the Collateral without intsrference from Borrower and withou!

a E any liabllity for rent, storage, utilities or other sums: |

| P .

| A,
: (b) The right 10 sell, lsase, or ctherwise dispose of any or all of the Collateral, wheiher in is then condition or after further processing

or preparation, at public or private sale: anduniess the Collateral ls perishable or threstens io decline speedily in value or is of a type customarily soid
On a recognized market, Lendsr shall give to Borrower at least 1en {10) days’ prior notios of the time and place of any publlo sals of the Collateral or
of the time after which-any private sals or other intended disposition of the Collateral is 10 be made, all of which Borrowsr agreas shall be reasonabls
'*. notice of any sale or dlsposition of the Collateral;

-

o

(c) The right o require Borrower, upon request of Lender, to assembie and make the Collateral available to Lender at & place reasonably
convenient to Borcowsr and Lender: and

{d) The right to notity acoount debtors, and demand and receive payment therefrom,

To effectuate the rights and remedies of Lender upon default, Borrowsr does hereby krevocably appoint Lender attornay-In-act for Bosrower,
with full power of subatitution to sign, exsoute, and deliver any and all instruments and documents and do all acts and things to the same extent as
Borrower could do, and to s, n, and transter any collateral 1o Lender or any other party.

4.07 Power of Bale. if an Event of Default shall have ocourrad Lender may sell the Mortgaged Proparty to the highest bidder at public
auction in front of the courthouse door in the oounty of counties, as may be required, where the Morigaged Property is located, sither In Pe{40n Of by
auctioneer, after having first glven notlce of the tima, piace and terms of sale, together with a description of the property to be sold, by publication once
4 week for three (3) successive wesks prior 1o said sals In some newspapsr publishad in sald county or countles, as may be required, and, upon
paymant of the purchase money, Lender or any person conducting the sale for Lender i3 authorized 10 execute 10 the purchasar at said safe & dsed 1o
the Morigaged Properly so purchased, Lender may bid at said sale and purchase the Morigaged Property, or any part thesreof, if the highesi bidde:
therefor, At the forscicaurs sale the Morigaged Property may ba offered for sale and sold as a whols without first offering it In any other manner or may
be offered for sals and sold in any other manner as Lander may elect. The provisions of Paragraph 4.08 of this Mortgags shall apply with respect 10
Lendar's enforcement of rights or interests in parsonal property which constituies Morigaged Property hersunder,

4.08 Application of Foreclosure or Sale Proceeds. The procesds of any foraciosure sale pursuant to Paragraph 4.07, or any sale
pursuant to Paragraph 4.08 shall be applied as follows:

. Rt M Bk m— e b, gy [
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First, 10 the costs and expenses of {)) retaking, hokding, storing and proceasing the Collsteral and preparing the Collateral or the
Morigaged Property (as the case may be) for sale, and (i) making the sale, including a reasconable attomeys’ fes for such services as may be necessary
In the collection of the indebtedness secured by this Mortgage or the foreciosure of this Mortgags;

(b) Second, 1o the repayment of any money, with interesi thereon to the date of sale at the appHcable rate or rates spscified in the Note,
this Morigage, the Loan Documents or the Other Indebtedness instruments, as applicable, which Lender may have paid, or becoma liabie to pay, of
which it may then be neceasary 10 pay for taxes, insurance, azssssments or other charges, liens, or dabts as hareinabove provided, and as may be
provided in the Nots or the Loan Documents, such repaymant to be applied in the manne; determined by Lender;

{c} Third, 10 the paymant of the indabiedness (including but not timited 1o the Loan, and the Other Indebtedness) sscured hereby,

with interest 10 date of sals at the applicable rate or rates specified in the Note, this Mortgage, the Loan Documents or the Other lndebtedness
Instruments, as applicable, whather or not sl of such indebledness is than due:

(d) Fourth, the balance, if any, shall be paid as provided by law.

4.09 Lender's Option on Foreclosure. At the option of the Lender, this Mortgage may ba foreciossd as provided by law or in aquity,
in which evant a reascnable attorneys' fee shall, among other costs and sxpenses, be allowed and paid out of the proceeds of the sale, In the event
Lender exercisas its option to foreclosa this Morigage in equity, Lender may, at its option, foreciose this Mortgage subject 1o the rights of any fenants
of the Morigaged Proparty, and the fallure to make any such tenants parties defendants to any such torsciosure procesding and to forecloss theis righis

wll) not be, nor De asserted 1o ba by the Borrowsr, & defense 10 any procesdinga instituted by the Lander 10 collect the sums secured hereby, or to
collect any deficiency remaining unpaid after the foreclosurs sale of the Morigagsd Property.

4.10 Walver of Examption. Barrower walves alf rights of sxemption pertalning 1o real or personal property as to any indsbledness
securad by or that may be secured by this Morigage, and Borrower walves the benasfit of any statute regulating the obtaining of a deficisncy judgment
or requiring that the value of the Morigaged Property be set off against any part of the indebiedness secured hereby.

4.1 Suits to Protect the Propetty. The Lender shall have powear {a) to institute and maintain such suils and procesdings
as it may deem expedisnt {0 prevent any impalrment of the Mortgaged Proparty by any acts which may be unlawful or in violation of this Mortgage; (b)
to preserve or protect its Interest in the Mortgaged Property and in the Income, revenues, rents and profits arising therefrom; and {c} to restiain the
enforcemant of or compliance with any tegislation or cther governmental enactment, rule or order that may be unconstitutional or otherwisa invalid, il
the snforoement of or compliance with, such snactmant, rule or order would impair the security hersunder or be prejudicial to the intsrest of the Lander.

4,12 Borrower to Pay the Note on any Default in Payment; Application of Moneys by Lender. N default shall be made in the payment
of any amount dus under this Mortgage, the Note, any of the Loan Documenis or any of the Other indebtedness instruments, or if any Event of Defaull
shall oceur under this Mortgage, then, upon demand of the Lander, the Borrawer shall pay to the Lander the whols amaunt due and payable under the
Note and under all Other indebtedness instruments; and in case the Borrower ahall fall to pay the samas forthwith upon such demand, the Lender shall
be entitied to sus for and o recover judgment for tha whole amount so due and unpaid together with costs, which shall include the reasonable

{“~=compensation, expenses and disbursements of the Lender's agents and attorneys.

4.13 Delay or Omisslon No Waiver, No delay or omission of the Lender or of any holder of the Nols to exercise any right, power or

wJemedy accrulng upon any default shall exhaust or impalr any such right, powsr or remedy or shall be construed 10 be & waiver of any such defaull, or
=facqulescence therein; and every right, powsr and remaedy given by the Note, this Morigage, the Loan Documants, or the Other indebtedness Instruments
“-10 the Lander may be exercised from time to time and as ofien as may ba desmed expediant by the Lender.

X 4.14

No Walver of One Default 10 Affect Ancther. No walver of any default hersunder, under any of the Loan Documaents, or under any

mnf the Other indebtedness Instrumenta shail sxtend 10 or shall affect any subsaquent or any othar then existing default or shall impair any rights, powesrs
AN ¥ remedies consequent thereon. : :

F_ =

=
A

i the Lander (a) grants forbearance or an extension of tims for the paymant of any indebtedness sacured hereby; (b) takes other or additional
security for the payment thereof; (¢} walves or does not exercise any right granted herein, in the Note, in any of the Loan Documents, or in any of the

Other Indebtadneas Instruments; (d) releases any part of the Morigaged Property from this Mortgage or otherwise changes any of the terms of this
Morigage, the Note, the Loan Documants or the Other indebtedness lnstrumenta; (s) consents o the filing of any map, plat, or replat of or consents to

the granting of any easemant on, all or any part of the Morigaged Property; or (f) makes or consents 1o any agresrnent subordinating the prlority of this
Morgage, any such act or omission shall not release, discharge, modity, change, or affect the original liability under this Morigage, the Note, the Loan
Dacumenta, or the Other Indebtedness Instruments of the Bosrowsr or any subsequent purchaser of the Mortgaged Property or any par thersof, or any
maker, co-signer, endorser, surety or guarantor; nor shall any such act or omisslon preciude the Lender from exercising any right, power or privilege
herein granted or Intended to be granted in the evant of any other default then made or of any subssquant default, nor, except as otherwise exprassly
provided in an instrument of Instruments executed by the Lender shall the provisions of this Mortgage be altered theraby, In the event of the sale or
transter by operation of law or atherwise of all or any part of the Mortgaged Property, the Lender, without notice to any person, corporation or other
entity (except notice shal! be given to Borrowesr 30 long as Borrowsr ramains flakle under the Note, this Mortgage and the Loan Documents) is hereby
authorlzed and empowered 10 deal with any such vendes or transferes with reference to the Mortgaged Froperty or the indebtedness sscured hereby,
or with raference to any of the 1erms or conditions hareof, or of the Loan Documanta, as fully and to the sams extent as it might deal with the original
parlies hereto and without in any way relsasing or discharging any of tha liabilities or undertakings hereundar.

4,15 Discontinuance of Procesdings - Position of Parties, Restored. in cass the Lander shall have procesdad to enforce any right

or remady under this Marigage by foraciosure, entry or otherwise, and such proceedings shall have been discontinusd of abandoned for any reason,
or shail have beesn determinad adversaly to the Lendsr, then and in every such case the Borrowsr and the Lender shall be restored 10 thair lormer
positions and rights hersunder, and all rights, powers and remaedies of the Lender shall continues as i no such proceeding had been taken.

4,18 Hemedlas Cumulative. No right, powaer, or remedy conferred upon or ressrved o the Lender by this Montgage is intended 1o be
exclusive of any other right, powsr or remedy, but sach and every such right, power and remedy shall be cumulative and concurrent and shall be in

addition to any other right, powsr and remedy glven hareunder, or under the Nots, the Loan Documants, the Dther indebledness Instruments or now
or hareafter axisting ot law or in squity of by siatute.
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ARTICLE V
MISCELLANEOUS

§.01 Binding Effect. Wherever in this Mortgage one of the pariles hereto is narned or referred to, the heirs, adminisirators, execuiors,
SucCessors, assigns, distributess, and lagal and personal reprasantatives of such party shall bs included, and all covenants and agreemants contained
in this Morigage by or on behalf of the Borrower or by or on behalf of Lander shall bind and inure to the bansfit of thair respactive heirs, adminisitators,
execUiors, SUCOSSIONS, eesigns, distributess, and legal and personal reprassntatives, whather so sxpressad or not. Notwithstanding the foregolng. the
Borrower shall not be entitled %0 assign any of s rights, titles, and intarest harsunder, or 10 delagate any of its obligations, Nabilitles, duties, or

responsiblifties hereunder, and will not permit any such assignment or delegation 1o ocour fwoluntarily or Involuntasily, or directly or indirectly), without
the prlor written consent of the Lender.

5.02 Haadings. The headings of the articles, sections, paragraphs and subdivislons of this Morigage are for convenience of reference
only, are not to ba considered a part hareo!, and shall not Bmit or otherwise affect any of the terms herecotf. "Herein,” “hersby,” "hereunder,” "herect,” and

other aqulvalent words or phrases refer to this Mortgage and not colsly fo the particular portion thereof In which any such word or phrasa is usad, unless
otherwise clearly indicated by the context.

5.03 Gender; Number., Whanever the context 30 requires, the masculine includes the feminine and neuter, the singular includes the
plural, and the plural Includes the singular.

8.04 Invalld Provisions 10 Alfect No Others. In case any ona or more of the covenants, agreernants, tarms of provisions contained in
this Mortgage, in the Note, in the Loan Dooumaents, or in the Other indebteciness Instruments shall be invalid, illegal or unanforcaabls in any respeci,

the validity of the remaining covenants, agrssments, terms or provisions contained herein, and in the Note, the Loan Documents and the Othar
IndebAedness Instruments shall bs in no way affected, prejudiced or disturbed thereby.

5.05 Conllict in Loan Documnents. In the event of confiict in the terms of any provision in this Morigaga, the Note, tha Loan Documents,
or the Other Indebtedness instrumants, the terms of the provision most favorable to the Lender shall apply.

5.06 nstrument Under Seal. This Morigags s given under the sea! of all parties hereto, and it is intendsed that thia Morigage is snd shall
conatitute and have the effect of a sealad instrument according to law.

8.07 Addresses and Other Information. The following information s provided in order that this Mortgage shall comply with the
fequiremants of the Untliorm Cpmmarcial Code, as snacted n the State of Alabarna, for instruments 10 be filad as financing statemaents,

(9 Name of Borrower (Debtor): —Crestwood Homes, Inc.
MAddress n! Borrower: P.0. Box £72
__Polham, Al. 35124
{b) Name of Lender {Secured Party): CENTRAL BANK __ Of the South
Address of Lender; | 701 South 20th Street
H‘lﬂinghu. Al. 35233
Aftention: Charles -E. Snipes, II1
(c) Record Owner of Real Estate
described on Exhibit A hereto:
5.08 Rider. Additional provisions of this Mortgags, if any, are set forth below or on a Rider attached hereto and made a pari hereof.
e e —
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IN WITNESS WHEREOF, Borrowsr has caused this Mortgags to be sxecuted and eifective as of tha

LENDER (Morigagee, Secured Party):
CENTRAL BANK of tha South

ATTEST:

By:

ls:
WITNESS:

WITNESS:

800K 298 PA55349

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
STATE OF ALABAMA

COUNTY OF  JEFFERSON

l, the undersigned . a notary public in and for said county in sald state, hereby certify that

B.,l. Jackson JwWhosenameas_ President of Crestwood Homes, Inc. ,
a__corporation . Is signed to the foregoing instrument and who is known to me, acknowledged before me on this day
that, balng informed of the cortents of such instrument, he ,assuch  officer and with full authority, executed
the same voluntarily for and as the act of sald corporation

Given under my hand and official sea! this _;&é‘day of C]fgg.g_/__b. 1940 .

7 |
@%AP{IHI;A ' 7

[ Notarlal Seal ) My Commission Expires: 7/’»"/ 7/
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INDIVIDUAL ACKNOWLEDGMENTS

STATE OF ALABAMA
COUNTY OF
l, ) , @ notary public in and for sakl county in sald state, hereby certify thal
, whose name signad to the foregoing instrument and
who known to me, acknowledged before me on this day, that, being informed of the contents of such instrument,
executed the same voluntary on the day the same bears date.
Given under my hand and officlal saeal this day of 19
Notary Public
[ Notarial Seal ] My Commission Expires:
STATE OF ALABAMA
COUNTY OF
l, . @ notary public in and for said county in said state, hereby certlfy that
- , whose name signed to the foregoing instrument and
who known to me, acknowledged before me on this day, that, being Informed of the contents of such instrument,
executed the same voluntary on the day the same bears date.
= Glven under my hand and officlal seal this day of , 19
 Lgp,
(g
2
= ~ Notary Public
g [ Notarla! Seal | My Commission Expires:
o\l
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EXHIBIT A

Description of Mortgaged Property

Lot 13, according to the survey of Chanda-Terrace, 5th Sector, as recorded
in Map Book 14, Page 10, in the Probate Office of Shelby County, Alabama;
being.:‘ﬂtutad in Shelby Fomtr. Alabama.

Wineral and mining rights excepted.
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