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MORTGAGE

91331

THIS MORTGAGE ("Secgrity, Ipsteument ) is giyen on i... June 28
15...90, Tre grantor in - Jasmes o Schweer and wibe, Regénia L. Schueer

| !abr'l’:gage Eorporatlm .......................... ("Borrower"). Thlu Secuﬂty Instrument s given to ......... Liberty...
........................ - h Ju o ;-ml I exlshng
| under the laws of . the State ﬂf ﬂm ,and whuse addl eH8 18 . gﬂﬁ dE.‘ﬂ “ﬁa 1‘ "
South, Ste. 100, Birmingham, Alabama 35225 e e e e st e e rees ("Lender™).

owes lender Lhe principul sum nf' .... ONE HUNDR TEN 1 - Sﬁdﬁﬂ AND emane

%/Tﬂé . Dollars {l] S8 11[] Tﬂﬂ Uﬂ 'l h:s duhhs eﬂdﬂnned by Hnrruwm B nuu.

'1_ dated LhL. : game dﬂtﬂ as I.hltl Securlty lnﬂtaurien(]s"ﬂalﬁ hwhu,h pl‘ﬂ\l’ll.lﬁﬂ I'nr mnnl.hly paymenis, with the full debt, if not

puid earlier, due and payable on . reresprraseas e . Thig Securily lnﬂLrumenl
secures Lo Lende: {a) the reyayment of Lhe debl ewdencﬂd hy th? Nnm w:th InLErEHI. and all rencwalg, exlensions and
f modificalions; (1)) the payment of all other sums, with interesl, advanced under paragraph 7 to protecl Lhe securily of this
1 Securily Instrumend; and (c) the performance uFBurruwer’s covenanls and agreements uader this Security Instrument and

the Nole, For thig purpose, Borrower does hereby mortgage, grani and cnwg)ylﬂndu and Lender’'s successors anil
assigns, with power of sale, the following described property localed in .. County, Alabama;

: Lot 122, according to the survey of Autumn Ridge Second Sector, as recorded in
Map Book 14, page 16, 17 and 18, in the Probate Office of Shelby County,
i Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on 'the purchase price of the herein
described property.

g
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&
;: which hag tho address of ... 103 mrn C:chle e teeteasrasreareasinsrrarTeiasTag bhras Alaba;sEer T P PP
[&lmul] {'ﬂ-ll'h']
Alabama .. 3500? reeresreesserasmersersssesssnes (TPTOpETtY Address”);
[Iip Codea]

TOHAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, lorever, together with all
the impsovemenis now or herealler erecled on the property, and ull easements, rights, appurtienances, renls, royalliey,
mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hereafler a parl of Lhe properly. All
u.pluLemunLa and addilions shall also be covered by Lhis SEI:I]I‘I'I.]F [nstrument. All of the foregoing is referrved to in this
Security Instrument as the "Vroperty.”

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght Lo
moeclgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally Lhe Litle Lo Lhe Property against al! claims and demands, subjecl o any
encumbrances of record.

THIS SECUITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conglitute a uniform securily instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as fotlows:

L. Paymenl of Principal and Interest; Prepayment and Lale Charges. Borrower shall prompily pay when due
Lthe principal of and interest on Lhe debt evidenced by the Note and any prepeyment and late charges due under the Nole.

2. Funds for Puxes and Insurance. Subject Lo upplicable Jaw ot Lo 4 writien waiver by Lender, Borrower shall puy
o Liender on the day monlhly payments are due under the Note, until the Nole is paid in fufl, 2 sum ("Funds") equal Lo
one-Lwelfth of: (a) yearly tuxes and assessments which may attain priorily over thiy Securily Insirument; (b) yenrly
lensahold paymenis or ground rents on Lhe Properly, il any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany, These ilems are called "escrow items.* Lender may estimate the Funds due on Lha
busis of current data and reasonable estimates of future escrow items. f

The Funds shall be held in an institulion the deposils or accounts of which are insured or guaranleed by a lederal
or slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds i pay Lhe excrow jlems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unleas
Lender pays Borrower interest on the Funds and appticable law permits Lender o muke such a charge, A charge assessed
by Lender in connectlion with Borrower’s entering inlo this Security Instrument Lo pay the eosl of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thalintereslshall be paid on the Funds. Unless an agreement is made or applicuble law reguires inlerest L be paid, Londer
shall nol be required Lo pay Borraower any interestor earnings on Lhe Funds. Lender shall give Lo Borrower, withoul charge,
an annual accounting of the Funds showing eredits and debits Lo the Funds and Lhe purpose for which each debit to the Funds
wug mude. The Funds are pledged as additional security for the sums secured by Lhis Securily lnsirument,

II'the amaount of the Funds held by Lender, together with Lhe future monlhty payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall b,
al Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. I Lhe

nmount of Lhe Punds held by Lender is not sufficienl 4o pay Lhe eserow items when due, Borrower shall pay o Lender any
amount necedsary to make up the deficiency in one or more payments as reguired by Lender.

Upsn payment in full of alt sumy secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ITunder paragraph 19 the Proparly is sold or acquired by Lender, Lender shall npply, no later
than immedialely prior to the sale of the Property or ils acquisilion by Lender, and Funds held by Lender al Lthe lime of
upplicalion as a credit sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender undoer
puragruphs 1 and 2 shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; Lhird, L0 amounts payable under paragraph 2; fourth, o interest due: and last, Lo principal due,

4. Charges; Liena. Borrower shall pay all tuxes, assessments, charges, fines and imposilions altributable to the
Property which may altain priority over this Securily lostrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in puragraph 2, or it not paid in that manner. Borrower shall
pay Lhem on Lime direclly Lo Lhe person owed payment. Borrower shall promplly furnish to Lender all notices of amounts
to be puid under Lhis paragraph, If Borrower makes these payments directly, Borvower shall promptly furnish to Leadur
receipls evidencing the puyments.

Burrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees i writing Lo the pnyment of the obligation secuved by Lhe lien in a manner scceplable to Lender: (b) contests in good
fuilh the lien by, or delends against enforcemant of the lien in, legal proceedings which in the Lender's opinion operate W
preveni Lhe enforcemoent of the lien or forfeiture of any parl of the Property; or (¢) secures from the holder of Lthe lien nn
ugreement sulisfactoey Lo Lender subordinaiing the lien Lo Lhis Securily Instrument. I Lender determines that any partof
the Property is aubject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien or tuke one or more of Lhe actions set forth above within 10 days
ol the giving ol nolice. | |

5. Haxzard Insurance. Borrower shall keep Lthe improvements now existing or hereafler erccted on the Property
insured ngningt loss by lire, hazardeineloded within the term "extended coverage” and any other hazards for which Lenduer
reiquiregs andurance. This insurance shall be mainlained in Lhe amounis and for the periods thal Lender requires. The
Insurance carrier praviding the insurance shall be chosen by Borrower suliject to Lender’s approval which shall not be
uvnrensonsbly withhald,

All insurance policies and renewais shall be acceptable o Lender and shall include a standard morlgage clause.
lender shall have the right Lo hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice W the insurance
carvier and Lender, Lender may mako proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resloration or repair
uf Lthe Properly dumaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. I the
resloralion or repair is not econemically feasible or Lender's securily would be lessened, Lhe insurance proceeds shadl be
applied to Lhe sums sccured by this Securily Instrument, whether or not then due, wilh any exeess paid W Bovrower. I
Horrewer abandons the Propertly, or does not anawer within 20 days a notice from Lender that the insurance carrier has
tfiered Lo setlle a claim, then Lender may collect Lhe insurance proceeds. Lander may use Lthe procecds Lo cepair or restor:

the Pruperty or Lo pay sums gsecured by this Security Instrument, whether or nol Lhen due. The 30-day period will begin
whoen the notica 18 piven,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds W principal shall not extend or
postpone the due duste of the monLhly payments referred to in paragraphs 1 and 2 or change Lhe amount of the payments. T
under puragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance polivies and proceeds resulting
lrom damage Lo the Property prior Lo the acquisition shall pass Lo LLender Lo Lhe extent of Lhe sums secured by Lhis Security
Instrument immediately prior to the acquisition,

6. Preservation und Maintenance of Pruperty; Leascholds. Borrower shall not destroy, damape or substantially
change Lhe Property, allow Lha Property Lo deteriorate or commit waste. If thix Securily Instroment ix on a leasehold,
Borrewer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
fee title shall nol merge unless Lender agrees to the merger in wriling,

7. Protection of Lendar’s Rights in the Properiy; Mortgayge Insurance. I Borrower lails Lo perform the
covenunts und agreements contained in this Security Instrument, or there is a legul proceeding that may significanUy afTect
Lender's righls in the Property (such ag a proceeding in bankrupley, probate, for condemnation ov o enforce laws or
regulalions), then Lender may do and pay far whatever is necessary 1o prolect Lhe vatue of the Property and Lender’s rights
in Lhe Proparly. lendee’s uetions may include paying any sums socured by a tien which has priority over this Securily
Inslrument, appearingin court, paying reasonable atiorneys’ fees and entoring on the Property 1o make repairs. Although
lender muy take action under Lhis paragraph 7, Lender does not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Sccurily Insterment. [Unless Borrower and Lender agree to olher terms of payment, these amounts shall besr interest from
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Il Jender required mortguge insurance as a condition ol making Lhe loan secured by this Sccurily Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in efect unti! such Lime as the reguirement for the
insurance lerminales in accordance wilh Borrower's and Lender's written agreement or applicable law.

8. Ingpoclion. Lender or il agent may mahe reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other laking of any part of the Properly, or for conveyance in lieu of condemnalion, are hereby
nygigned and shalt be paid to Lender. !

In Lhe event of a total taking of the Property, the proceeds sha!l be applied 1o the sums secured by this Security
Ingtrument, whether or nol then due, with any excess paid te Borrower, In Lhe event of a parlial tuking of the I'raperty,
unlesa Borrower and Lender otherwise agree in wriling, the sums'secured by this Security Instrument shall be reduced Ly
the umount of Lhe proceeds mulliplied by the following (raction: (a) the total amount of Lhe sums sceured immedialely
before Lhe Luking, divided by (L) Lhe fair market value of the Properly immeadiately before Lhe taking. Any balance shalt lw
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, alter nolice by Lender o Borrower that the condemnor offers Lo
make anaward or seltle a claim for damages, Borrower [atls Lo respond Lo Lender within 30 days aller Lhe date the notice ix
given, Lender is nuthorized Lo collect and apply the proceeds, alils oplion, either Lo restoration or repair of the Property or
ts the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone Lhe due dule of the monthly payments referved Lo in parngraphs 1 and 2or change the amount of such payments,

10. Beorrower Nol Relcusoed; Forbearance By lLender Not a Waiver. Extension of the Lime for paymenl or
madificution of amortizution of the sums secured by this Security Instrument granted by Lender to any suceessor in
inlerest of Borrower shall not operale Lo release Lhe liability of the original Borrower or Borrower's successors in intevest.
Lender shall not be vequired Lo commence proceedings against any successor in inleresl or refuse Lo extend time foe
paymantorotherwise modily amortization ef the sums secured by this SBecurity Instrument by reason of any demand made
by Lhe oviginsl Borrower or Borrower’s suceessors in interest. Any forbearnace by Lender in exercising any righl or remady
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succussors and Assigns Bound; Joint and Several LiabiliLy; Co-sigmers. The covenanis and sgreements of
Lhis Becurily lostrumenl shull bind and benefii the successors nmd assigns of Lender and Borrower, sulyecl to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-gigns this Securily
Instrument but does not execule Lhe Nole: (a) is co-signing this Sccurily Instrument only Lo morlgage, grant and convey
Lhal Borrower's interest in the Properly under Lhe Lerms of Lhis Security Instrument; (b} is not personally obligated to pay
Lhe sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o exlend,
maodify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Nole withoul
Lhul Borsower's consent.,

12, Loan Charges. [f the loan secured by this Sccurily Instrument is subjecl Lo a law which sels maximuem Jonn
charpges, and Lhal taw 18 inally interpreted so that the inlerest or other Joan charges collected or Lo be collected in

conneclion with Lhe loaa exceed the permitled limils, then: (4) any such loan charge shall be reduced by Lhe amountd
necessury to reduce the charge Lo the permitled limit; and {b) any sums ulready collected from Borrower which exceeded
permilied limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed
under the Note or by makiong a direcl payment to Borrower. Ma refund reduces principal, Lhe reduction will be reated as o
partial propayment without any prepayment charge under the Note,

13. Lepistalion Affecling Lender’s Rights. If enactment or expirntion of applicable laws has the effect of
rendoring any provision of Lhe Nute of this Becurity Instrument uneaforceable aceneding o ils terms, Lender, atils oplion,
may require immediate payment 1n full of all sums securced by this Security Instrument and may invoke any remedies
permitted by pairagreaph 19, IF Lender exercises Lhis oplion, Lender shall Lake Lhe steps specified in the seeond pavagraph of
paragreaph 17.

14. Nolices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivecieg il or by
muailing il by fivst cliss mail unless applicable law requires use of another method. The notice shal) be direcled Lo Lhe
Property Adidress or any olher adidress Borrower designales by nolice Lo tender., Any notice to Lender shall he given by
fivat cliass mail to Lender's address sialed hevetn or any olher adidrvess Lender designates by nolice Lo Borrower. Any nolice
|:|uvidud lorin this Securily Instrument shail be deemed to have been given W Borrower or Lender when given ag providoed
n Lhis paragraph,

15. Governing Law; Sevﬂrahlhl.y This Security Instrument shall be governed by federal Liw and Lhe law of the
Jurisdiction in which the Property is located. In the event Lhitt any provision or cluuse of this Sceurity Insirument or the
Nute conllicis with applicable taw, such conflict shall not alTect olher provisions of Lhis Securily Insbrumunt or Lhe Nolee
which cun be given effect withoul the conflicling provision. ‘I'o this end Lhe provisions of this Sccority Instrument and the
Note are declared to be severable, .

16. Borrower's Copy. Borrewer shall be given one conformed copy of the Nole and of this Securily Insleument.

17. TVransfer of Lhe Property or a Benchicial Inleresl in Borrower. I all or any parl of the Properly or any
tnlorvest inits sohd o ransferced {or f a beneficial interestin Borrower is sold or transferved and Borrower is nol a naislural
persun) without Lender's prior writlen congent, Lender may, al its option, require immediale piayment in full of all sums
secured by this Seeurily Instrument. However, Lhis oplion shall not be exercised by Lender il exercise is prohibited by
Jederal luw as of Lhe dote of this Security Instrument.,

Il Lendor exercises Lhis option, Lender shall give Borcower notice of acceleration. The nolice shall provide a period
of not less than 30 days from Lhe date the nolice is delivered or mailed within which Borrower mustpay all sumg secured by
thig SecuriLy Instrumend. IT Borrower fails Lo pay Lhese sums prior to the expiration of this period, Lender may inveke any
remedies permilled by thia SBecurity Instrument without furlher notice or demand on Borrower.

1#. Borrower's Right to Reinsiate. If Borrower meets certain condilions, Borrower shall bave the cight to have
enforcement of Lhig Securily Instrument discontinued al any Lime prior to Lhe eaclier oft (a) 5 days (or such other period as
applicithle vw may specily for reinstatement) before sale of the Properly pursuant Lo any power of sale conlainad in this
Securily Instrument; or (b) enlrey of a judgmenl enforcing this Securily Insirument, Those conditions arve that Borrowor:
{i) pays Laender all sums which then would be due under Lhis Security Instrumeni and the Note had no aceelerntion
oceuirred; (b) cures any delault of any other covenants or agreements: (c) pays all expensas incurred in enlorcing this
sccurily Instramaent, including, bul not limited Lo, reasonable sllorneys’ fees: and {d} Lukes such aclion as Lemnder may
reasonably required to assure that Lhe len of thiz Security Instrument, Lender's vights in the Propevty and Borrower’s
obligution Lo pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Hm.urity Inslrument and the obligalions secured hereby shall remain fully effeclive as if no aceeleralion had
oceurred. Hogetdr this rightl 1o reinetlale shall not apply in the case of aceeleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag [ollows:

19. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration {following Borrower's
broach of uny covenant or agreoment in Lhis Securily Instrument (but nol prior 1o acceleration undor paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall apecify: {(a) the defaull; (b) the aclion required Lo cure Lhe
defaull; (c) a date, nol lesa Lhan 30 days from the dale Lhe notice is given Lo Borrower, by which the defaull must be curod:
and (d) thal fuilure Lo cure the default on or before the date specificd in Lhe notice may resull in acceleration of Lhe sums
secured by Lhis Securily Insirument and sale of the Property. The nolice shall further inform Borrower of Lhe righl Lo
reinslate afler acceleration and the right to bring a courl action te asserl the non-cxistence of a default or any olher
defense of Borrower to acceleration and sale. If the defaull is nol cured on or bofore the dute spocificd in the nolice, ender
at ils oplion muy require immediaste payment in full of all sumsa secured by this Security Instrumenl wilhoul furlher
domand and may invoke Lhe power of aale and any other remedies permillod by applicable law. Lender shall be entitlod (o
cullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limiled to,
reasonable atlorney’s foes and cosis of tille evidence.,

If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once n week for Lhree consecutive woeks in a newspaper publishod in

Shalby....oee. County, Alabama, and thercupon shall sell the Property to the highesi bidder al public
auclion at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser lender's dood
conveying the Proporily. Lender or its designee muy purchase the Property at any sale. Borrower covenanls and BETECE
thal the procseds of Lhe aale shall be applied in Lthe following order: (a) Lo all expenses of Lhe sale, including, but not limited
lo, reasonable allorneys’ fees; (b} 1o all sums secured by Lhig Socurily Instrument; and (c) any excess to Uhe person or
persons legally entitled Lo it

-20. Lender in Posseasion. Upon acceleralion uader paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Property and to collect the rents of the Property including Lhose past due. Any rents collected by Lender or the receiver
shall be applied lirst Lo payment of the costs of managemenl of the Properiy and collection of rents, including, bul nul

imited {0, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees, and Lhen Lo Lhe sums sccured by
this Security Insirument,

21. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

22. Waivers Boerrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Proporty.

23. Riders Lo this Bocurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated inte and shall umend and
supplement the covenants and agreements of Lhig Securily Instrument as if Lthe rider(s) were a parl of this Securily
Inslyument. [Check applicable box(es)]

X] Adjustable Rate Rider(Fixed) Condominium Rider [ ] 2-4 Family Rides
[ ]Gradualed Payment Rider Plunned Unit Development Rider
[] Other{s) [specify]

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Security
Instrumentl and in any rider(s) execuled Borrower and recorded with-i

Witnesses:

RUOUINIROON (- 1711 }

— Buntowud

SRS - LT )

— EBOOE 1 Ly

STATE OF ALABAMA

COUNTY OF SHELBY

I, The undersigned, a Notary Public in and for said County, in said State,
hereby certify that James R. Schweer and wife, Regenia L. Schweer whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 28th day of June, 1990.

oSy . | o
e £ 7 - - S \ -
'I%ﬁersféﬁef Notary Public
My Commission Expires: /> — 5 2 Cf_?}

THIS INSTRUMENT PREPARED BY: MASON & FPITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Raie Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this .....28th day of .. June e 1999
and is incorporated into and shall be deemed to amend and supplement the Mnrlglge. Deed uf Trusl or Secunty Deed |
{the *‘Security Instrument’) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the ""Note’") to.. " :
....... LIBERTY. MORTGAGE. CORPORATION .. ........(the "Lender"]

of the same date and covering the property dcscnbed in thc S:cunry Iustrum:nt and Iocnled :t

103 Acnrn Circle, Alabaster, Alabama 35007
Pmpﬂty .ﬁddm:]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borvower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ... 720 .. %. The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

"The initial fixed interest rate I will pay wilt change on the first day of ... 0 ................ b renreetentesnrienrannrae :
whic:h is called the '‘Change Date.”

" (B) The Index

At the Change Date, my interest rate will be based on an Index. The ""Index’’ is the weekly average yield on United
States Treasury securities adjusted to 2 constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the ‘*Current Index."

If the Index is no longer svailable, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Dlli'.': the Note Holder will calcutate my new interest rate by adding t‘m&ﬂnEhE 1 f .........
percentage point{s) (.<:.2.... %) to the Current Index. The Note Holder will then round the result of this addmun to the
nearest one-cighth of one perctnuge point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calcuiation will be the new amocunt of my monthly payment.

(D) Limits on Interest Rlu Change

“*Maximum Rate"',
(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my meonthly
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payment before the effective dats of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer. any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider. |
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