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01346 MORTGAGE | 011:3291363-703
THIS MORTGAGE ("Security Insirumeni™) is given on June 28 1990

The grantor is Larry W. Long and wife, Jaydell E. Long

whose address is 920 Eagle Ridge Drive, Birmingham, Alabama 35242

, {"Borrower"). This Security instrument is given Lo
Castle Mortgage Corporation

1

which i3 organized and existing under the lawsy of the State of Delaware , and whuose
addeess is P, O. Box 12785, Birmingham, Alabama 35202-2785

("Lender”). DBorrower owes Lemder the principal sum of

SIXTY TWO THOUSAND TWO BUNDRED TWENTY EIGHT AND NO/100

Dollurs (1).85. 8 62,228.00 ). This debt is evidenced by Borrower's nole dated Lthe same dale as Lhis Securilty
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debl evidencuul

by the Note, with inlerest, and all renewals, extensions and modifications; (b) the payment of ail other sums, with interest,
advanced under paragraph 6 to protect the gsecurity of Lhis Security Instrument; and (c) the performance of Borrower’s covenints
itnd agreementls under Lhis Security Instrument and the Nele, For this purpoese, Borrower does herchy morlgage, grant nnil
convey W Lender and Lender's successors and assigns, wilth pewer of sale, the following described properiy located in
Shelby County, Alabama
Lot 21, Block 5, according to the Survey of Green Valley, Second Sector, as

recorded in Map Book 6, Page 21 in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address of 304 Joye Lane, Montevallo |Street, Eity),
Alabiama 35115 |2LP Code], ("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether with all
the improvemenis now or herealler erecled on the property, and all easemenis, righls, appurtenances, rents, royualties,
minerad, oil und gas righls and profits, waler righls and stock and all fixtures now or herealler a purl of the property. All
replacements and adidibions shall also be covered by this Sccurity {nstrument. All of the foregoing is referved o in this
Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seized of Lhe estale hereby conveyed and has the right Lo mortgage,
granl and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
b will defend gencrally Lhe Litle (o Lhe Properly against all claims and demands, subject o any encembrances of recind.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Nole and late charges due under the Note.

2. Munthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monlhly payment, together
wilh the principal and interest as set forth in the Note and any late charges, an installment ol any {(a) Laxes and speciul assessmunis

levied or (o be levied againgt Lthe Property, (b) leasehold payment or ground rents on Lhe Properly, and (¢) premiums for
insurance required by paragraph 4.
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ILach monthly installment for items {a), (b}, and {c) shall equal one-twelfih of the annual amounis, as reasenably estimalod
by Lunder, plus an gmount suflficient (o maintain an additional balance of not more than one-gixth of the estimated amounty.
The full annual amoeunt for esch item shall be accumulated by Lender within a period ending one month before an stem wuuld
become delinquent. Lender shall hold the amounts collected in Lrusk Lo pay ilems (a), (b), and (¢) before Lhey become delinguent.

If al nny tima tho lotul of the puyments held by Lender for items (a), (b), and {c), together with the future monthly payments
for such ilems payable Lo Lender prior Lo the due dales of such ilems, exceeds by more Lhan one-sixLh Lhe eslimated amount
ol payments required lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
Lhe excesy over one-sixth of the estimated payments or credil the excess over one-sixth of the estimaled payments o subseguent
paymenls by Borrower, al Lhe oplion of Borrower. If the Lolal of Lhe payments made by Borvower for item (a), (b), or (©)
1d insufficieat W pay the item when due, then Borrower shall pay to Lender any amount necessary to make vp the deliciency
on or befove the date Lhe item becomes due. -

Asg used in thig Securily Ingtrument, "Secrelary” means the Secretary of Houstng and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require ndvance payment of
Lhe enlire mortguge insurance premium. [f this Securily Instrumaent is or was insured under a program which did notl require
advance payment of Lhe entire morigage insurance premium, then each monthly payment shall also include either: (i) an installmient
of the annual mortgage insurance premijum to be paid by Lender Lo the Secretary, or (ii) a monthly charge instead of 8 mortgage
ingurance premivm il this Security Instrument is held by the Secrelury. Each monlhly installment of Lhe morigage insurance
premium shall be in an amount suflicient to accumulate the full annual morigage insurance premium with Lender one month

prior Lo the date the full annual morigage insurance premium is due to the Secretary, or if this Securily Instrument is held
by Lhe Secretary, euch monthly charge shall be in an smount equal to one-LwelfLh of ene-half percent of Lhe vulslanding principal
bulunce due on the Note.

Il Borrower tenders to Lander the full payment of all sums secured by this Security Instrument, Borrower's account shali
be credited wilh Lhe balance rematning for all installmenia for ilema (a), (b), and (¢} and any morigupe insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess [unils
ito Borrower. lmmediately prior to a foreclosure sale of the Property or iis acquisilion by Lender, Borrower’s accouni shall
be crediled wilh any bulance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:
Firsl, to Lhe morigage insurance premium to be puid by Lender to the Secretary or to the munthly charge by Lhe Secretary
LLD instead of the monthly mortgage tnsurance premium, unless Borrower paid the entire morigage insurance premium when this
this Security Instrument was signed;

Second, to any taxes, special assessments, leasehold paymentis or ground rents, and fire, food and other hazard ingurance
Q) premiums, as required;
Third, to interesl due under the Note;
N, Fourih, to amortizalion of the principal of the Note;

Fifth, to late charges due under the Note.
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4. PFire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on Lhe Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. Thiy ingurance shall be maintained in the amounils and for Lthe period Lhat Lender requires. Borrower shall also
insgure all improvements on the Property, whether now in existence or subsequently erected, against loss by Moods e the exlent
required by the Secrelary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rengwaly shall be held by Lender and shall inelude loss payuable clauses in favor of, and in a form acceplable Lo, Lender.

In Lhe event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if nol made
prampily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Yender, instead of Lo Borrower and to 1ender joinlly. All or any part of the ingurance proceeds may be applicd
by Lender, at ils option, either (a) Lo the reduction of Lhe indebledness under the Note and Lhis Security Instrument, liesh Lo
any delinquent amounts applied in Lthe order in Paragraph 3, and then to prepayment of principal, or {b}) Lo the restoration
ur repair of the damuged property. Any applicalion of the proceeds to Lhe principal shall nol exlend or posipone Lhe due dale
ol Lthe monthly payments which are referred 10 in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over any amount required Lo pay all outstanding indebledness under Lthe Nole and this Security Instrument shall be
punl Lo the entily legally entilled Lherelo.

In Lhe event of forectosure of this Security Instrument or other tranafer of title 1o Lhe Propecty Lhal exlinguishes Lhe
indobtednoss, all right, title and interest of Borrower in and Lo insurance policies 1n force shall pass to Lhe purchaser.

5. Preservation snd Mainlenance of the Properiy, lLeascholds. Borrower shall not commil wasle or destroy, damage or
substantially change the Property or allow the Properly Lo deleriorale, reasonable wear and tear excepled. lender may inspect
the properly i the property is vacanl or abandoned or Lthe loan is o defaull. lender may Lahe reasunable action Lo protect
und preserve such vacant or abandoned properly. II Lthix Securily Jnstrument is on a leasehold, Barrower shall comply wath
Lhe provisions of the lease. I Borrower acquires fee title o the Properly, the leasehold and fee title shall net be merged unless

Lender ageaes o Lhe merger in writing.

G. Charges to Borrower and Protection of Lender’s Rights in the Properily. Borrower shatl pay all governmental or municipad
charges, (ines and imponitiong thal ace not ineludaed in Pacagraph 2. Borcower shall pay Lhese obligations on time directly (o
Lhe entity which is owed the payment, if failure to pay would adversely alfecl Lender's interest in Lhe Property, upon Lender's
vegquest Borrower shall promplly furnish to Lender receipla evidencing Lthese payments.

I Borrower lails to make Lthese payments or the paymenis required by Paragraph 2, or {fails Lo perform any other covenints
and apreements cunlained in this Security Instrument, or Lhere is a legal proeceeding that may significanUly affect Lender’s righis
in the Properly (such as u proceeding in bankrupicy, for condemnation or Lo enforce laws or regulations), the Lender may
do anid pay whatever is necessary o protect the value of Lhe Properly and Lender’s rights in the Property, incloding paymaeni
of tiaxes, hazard ingurance and other items mentioned in Paragraph 2.

Aoy amounls disbursed by Lender under this Paragraph. shall become an additional debt of Borrower and be securad
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at Lhe
aplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
cundemnation or other luking of any part of the Properly, or for conveyance in place of condemnation, are herchy susigned
and shalt be paid w [ender to the extent of Lthe full amount of the indebledness that remains unpaid under Lthe Nole and thix
Yocurily Instrument. Lender shall apply such preceeds to the reduction of the indebtedness under the Nole and this Socurily
Instrument, firgt to any delinquent amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.
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Any upp]icutiun_ of Lthe proceeds Lo the principal shall nol extend or poslpone the due date of the monthly payments, which
ire referred to in Pavagraph 2, or change the amount of such payments. Any excess proceeds over an amount required W
piy all sulstanding indebtedness under the Note and Lhis Security Instrument shall be paid Lo the entity legally entitled thereio.

8. Fees. Lender may collecl fees and charges authorized by the Secrelary.

J 1

' 9. Grounds for Accoleration of Delit.

{n) Defuull. | endor may, exceptas limited by regulations izsyed by the Scerelary in Lhe case of payment defanlts, require
immodiule payment in fulf of all sums secured by this Securily Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by Lhis Securily Instrument prior Lo
or on the due date of the next monthly payment, or

fii) Borrawer defaulls by lailing, for a period of thirty days, to perform any olher obligalions conlained in Lhix
Securily Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all Lhe sums secured by this Securily lasirument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descenl) by the Borrower, and

i (i1} The Property is nol occupied by the purchaser or grantee as his or her primary or secondary residence, or Lhe
P ' purchaser or grantee does so occupy the Property but his or her credit has not been approved in aecordance with
= the requirements of the Secretary.

{¢) No Wuiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights wilh respect to subseguent events.

(d) Regulations of HUJD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's righits
in Lhe case of payment defaults Lo require immediate payment in full and foreclose if not paid. This Security Instrument
douvs not authorize acceleration or foreclosure if not permitied by regulalions of the Secrelary.

10. Renstatement. Boriower has a right to be reinstated if Lender has required immediate payment in full because ol

Borrower'y failure Lo pay an amount due under the Nole or this Security Instrument. This right applies even after loreclosure

| proceedings are instiluted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required

: o bring Borrower's uccount current including, to the extent they are obligations of Borrower under this Securily Insirument,

- fureclosure cosls and reasonable and customary atlorneys’ fees and expenses properly associaled with Lhe foreclosure proceeding,

Upnn reinstalement by Borrawer, this Security Instrument and he obligations that it secores shall remain in effect as il Lender

had not required immediate payment in full. However, Lender is not required Lo permit reinstatement if: (i) Lender has uceepled

veinslatement afler Lhe commencement of foreclosure proceedings wilhin two years immediately preceding the commencement

of 1 current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
C reinstatement will adversely affecl the priority of the lien crealed by this Security Instrument,

e

Lf:i 11. Borrower Noi Released; Forbearance By Lender Not a8 Waiver. Exiension of the Lime of payment or modification
2 of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowor
a- shall not operale Lo release the liability of the original Borrower or Borrower’s successor in interest. Lender shall nol Le reguired

a0 t commence proceedings against any successer in interest or refuse to exiend Lime for payment or otherwise modily amarlization

o of the sums secured by this Securily Instrument by reason of any demand made by the eriginal Borrower or Borrower’s successors

RN in interesl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude Lhe exercise of
' any right or remady.

=

a2 12. Buccessors and Aseigns Bound; Joint and Several Liability; Co-Signers. The covenants and urreements of this Securidly

G Inyirument shall bind and benefil the successors and assigns of Lender and Borrower, subject to Lthe provisions ol paragraph
b, Burrower’s covenunls and agreemenis shall be joinl and several. Any Borrower who co-signs Lhis Security lustrumenal
hut does nol execute Lhe Note: (u) is co-signing this Sccurily Instrument only 1o morlgage, grant and convey Lthat Borrower’™s °
tnlerest in the Properly under the termg of this Securily Instrument; (b) is nul personally obligated W pay the sums secured

| by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree to extend, modify, furbear or mahe

| any accommodations with regard to the term of this Security Instrument or the Note without Lhal Borrower's eonsent.

| 14. Notices. Any notice to Borrower provided for in this Secwrity Instrumend shall be given by delivering it or by mailing
f it by first clags mail unloss applicable law requires use of anolher method. The notice shall be divected Lo Lhe Property Address
or any olther address Borrower designates by notice Lo L.ender. Any notice o Lender shall be given by first class mail Lo Lender's
address slated berein or any address Lender designates by notice Lo Borrower., Any nolice provided lor in this Sccurily [nstrumend
i shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

i 14. Governing Law; Severability, This Securily lnsirument shall be governed by Federal luw and the law of Lhe jurisdiction
? in which the Properly is located. In Lhe evenl thal any provision or clause of this Securily Instrement or the Note conllicis
| with appicable law, such conflicl shall not affect other provisions of thisg Securily Inytrument or the Nole which can be given
eftect without the conflicling provision. To this end the provisions of this Securily Instrument and ithe Note are declared o
be severable, |

15. Borrower’s Copy. Borrower shall b given one conformed copy of this Securily Insirument.

16. Assignmenl of Ronts. Borrower uncondilionally assigns and transfers o Lender all the rents and revenues of the Property.
Borrower uuthorvizes Lender or Lender's sgents W collect the rents and revenues and hereby direcis each tenant of the Praparly
to pary Lhe rents Lo {ender or Tender’'s ngents. However, prior Lo Lender's notice o Borrower of Borrower's breach of uny
covenand or sgreamant in Lhe Bacurity Instrument, Borrowoer shall collect and receive ul) renis and revenuves ol the ProperLy
ay brostee for Lhe benelit of Lender and Borrower. This assignment of rents constitules an absolute asstgnment and not an
aspignment for additional securily only.

' Lender gives notice of breach Lo Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee o
benelit of Lender only, o be applied to the sums secured by the Security lnstrumend; (b} Lender shall be entitled to colleet
i receive all of Un: rents of the Property; and (¢) cach lenant of the Property shall pay all rents due and unpald Lo Lemder
or Lenilar's agent on Lander's writlen demand to Lhe Lenanl,

Borrower hay not executed any prior agsignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall nol be required to enter upon, take control of ar maintain the Properly before or afler giving notice of breach
lo Burrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any apphicalion
of rents shall not cure or waiver any default or invalidale any olher right or remedy of l.ender. This assignment of rents of
the Properly shall terminate when the debt secured by the Security Instrument is paid in full,
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- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foroclogure Procedurs. Iflender requires immediate paymentin full under paragraph 9, Lender may invoke the power of
sule and any other remedies permitled by applicabls law. Leader shall be entitled 1o collect all expenses incurred in purdsuing
the remedies provided in this puragraph 17, including, bul nol limited lo, reasonable atlormeys’ fvos and cosls of title ovidenge.

If Lender invokos Lhe power of sale, Lender shall give a copy of a netice Lo Borrower in Lhe manner provided in
purufruph 13. Lender shall publish the notice of sale once a woek for three conseculive weeks in a newspuaper publishod in
ANEIY ., Counly, Alabama, and thereupon shall sell the Properly to the highesl bidder al public
auclion ai the front door of the County Courthouse of this Counly. Lender shall deliver to the purchascr Lender’s deod
conveying the Property. lender or its designee may purchuse the Properly at any sale. Borrower covenants and agrees
that the procends of the sale shall be applied in the following order: {n) lo all expenses of Lthe sale, including, butl nol lirnilod
to, reagsonable atlorneys’ fees; (b) to all suma secured by thia Securily Instrument; and (¢} any excess to Lhe person or
pursons legally enlitled to it.

18. Helease. tJpon payment of all sums secured by thistecurity Instrumeni, Lender shall releage this Sccurily
Instrument wilhout charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers Borrower waives all rights of homeslead exemption in Lhe Property and relinguishes all rights of
curtesy und dower in Lhe Property. ;

soon 298 mee D40

Acceleration Clause, Borrower agrees that should Lhis Securily Instrument and the nole secured Lheraby nol
be uligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may al
iLs oplivn and nolwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Securily
Instrumenl. A wriilen stalement of any authorized agent of the Secretary daled subsequent to  Sixty (60) Days
from the dule hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proofl of such ineligibility. Nuotwithstanding the foregoing, this oplion may not be exercived by Lender when unavailability
of insurance 18 solely due to Lender's failure to remit a mortgage insurance premium Lo the secretary.

Ridors Lo this Securily Insirument. If one or more riders ure executed by Borrower and recorded logether with this
Securily Instrument, the covenanis of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, |Check applicable box(ex)|

[ ] condominium Rider [ Adjustuble Rate Rider Growing Equily Rider
(] Planned Unit Development Rider [] Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any rider(s)
excculed by Borrower und recorded with it.

Wilnossos:
OQCM (/l} " %[_1)1 (Seal)
Long ..

epET ot ; o ﬂ. H
CTATE 0F ALA. Guys .‘,:"f. [l Ia Ly Aorrower
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State of Alabama s

County of Shelby

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Larry W. Long and wife, Jaydell E. Long whose names are signed

- to the foregoing conveyance, and who are known to me, acknowledged before me on this

day that, being informed of the contents of this conveyance, the ecuted the

same voluntarlly on the day the same bears date

GIVEN under my hand and official seal this

- {SEAL)

My Commlssion Expires March 10, 1991 Public the ;rﬂersigned

v
This instrument was prepared by MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse Pkwy., Sulte 350, Birming'um, Alabama 35214,



