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MORTCAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Paul Shank, a single man

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

C. D. Green and wife, Virginia S. Green

(hereinafter called “Mortgagee”, whether one or more), in the sum

of TEN THOUSAND AND NO/100 Dollars
(¢ 10,000.00), evidenced by one promissory real estate mortgage note executed

this 2nd day of July , 1990, due and payable in accordance with the
terms and provisions of said note,
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Paul Shank, a single man

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
Shelby County, State of Alabama, to-wit:

real estate, situated in

Lot 1, according to Willow Island Subdivision, the same being a part
of NWi of SE} of Section 13, Township 22 South, Range 1 East, a plat
of said subdivision is recorded in Map Book 4 on page 73 in Probate

Office of Shelby County, Alabama.

It is understood and agreed that the mortgagor herein shall have the
right to prepay all or any part of said above indebtedness, after

‘January 1, 1991, without penalty, by paying such amount of principal
plus the accrued interest as of such prepayment date.

THIS IS A PURCHASE MONEY MORTGAGE.
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To Havs And To Hold the above granted property unto the said Mortgages Mortgagea's successars, heirs, and asaigns for-
ever; and for the purposs of further sec the payment of said indebtedness, the undersigned agrees io pay all taxes or
assessments when imposed Jegally ulﬂou said premises, and ahould default be made in the paymant ol same, the said Mortgagee
may at Mortgagse's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
kesp the improvements on said real estate insuved against loss or damage by fire, lightning and tornade for the fmir and
reagonable insurable value thereof, in companies aatisfactory to the Mortgages, with loss, if any pn?@nla to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said pelicies, or any renswal of uui policies to said Mortigages;
and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgages, or azsigns, may &t Mortgages's option insure said property for said sum, for Mortgagess
own benafit, the policy if collected, to be creditad on said indebtedness, less cost of collecting same; all amounta 30 expended
by sald Mortgages for taxes, mssessmants or insurance skoll become a debt to eaid Mortgages or asaigns, sdditional to ths
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-

gogee, of assigns, and be at once due snd paysble.

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimburses zaid Mortgagee or assigns
for any samounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or &s-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mwturity,
or should the interest of said Mortgagee or sssigns in said prupertﬁ become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, so a3 to endanger the debt hereby secured, then in any one of said eventa, the whole
of said indebtednaess hereby secured shall at once become dus and payable, and thia merigage ba subject to foreclosurs as now
provided by law in case of past dus morigages, and the said Mortgages, agents or assigns, shall be authorized to taks posses-
sion of the premizes hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for thres consascutive weeks, the time, piace and terms of sale, by publication in some newspaper published
in said County and Stats, sell the same in lots or parcels or en masia a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said gru.gorty is located, at public cutcry, to the highest
bidder for cash, and apply the procesds of the sale: First, to the expense o vertising, :ellfng and conveying, including a
reasonable attorney's fse; Seccond, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in raying insurance, taxes, or other incumbrances, with intersat thareon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said ssle, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgages, agents or assigns ma bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned furthar sgree to pay s reasonable attorney’s fea to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Paul Shank, a single man

have hersunto set his signature and seal, this
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THE STATE of Alabama
SHELBY | ~ COUNTY
I, the undersigned authority , & Notary Public in and for said County, in sxid Stats,

hereby cartify that Paul Shank, a single man

whose nams i g 3igned to the forsgoing conveyance, and whoe isg known to me acknowledged befors me on this day,
that being informed of the contents of the conveyanca he  executed the same voluntarily on the day the same bears date.

Glven under my hand and official seal this 2 | day of \ July . 19 90

{lif!llﬂ‘ !'“g!ﬂ Notary Public.
———— — —tnm— m— i — e e —
THE ATATE of N }
«COUNTY

I, , & Notary Public in and for said County, in said Stats,
hereby certify that
whoss name As of

a corperation, is :Ignadl to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of suth conveyance, he, as such officer and with full authority, executed the sama voluntarily

for and &s the act of said corporation.
Given under my hand and official seal, this ths day of » 19
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LT e oot re , Notary Public
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