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FHA Case No.
Stulo of Alubama
91338 MORTGAGE 011:3292317-703B
THIS MORTGAGE ("Security Instrumenl") is given on June 27 , 1990

The grantor is Richard Scott Cook and Kimberly Ann Battles, single individuals

whoge address is 1412 Somlien Place, Birmingham, Alabama 35205

, {"Borrower"). This Securily instrument is given Lo

First General Lending Corp.

which i organized and existing under the laws of the State of Alabama . and whose
address is Post Office Box 20408, Birmingham, Alabama 35216

("Lender™). Borrower owes [ender the principal sum of

SIXTY SIX THOUSAND NINE HIRDRED FIFTY ONE AND NO/100

Dollurs (1J.8. $ 66,951.00 ). This debl is evidenced by Borrower's note dated the same dale as this Scecurily
Instrument {"Note"), which provides for manLthly payments, with Lhe [ull debt, if not puid ecarhier, due and payuble un
July 1, 2020 . Thig Security Instrument secures to Lender: (a) Lhe repayment of the debt evidenced

by the Nole, with interest, and all renewals, extensions and modifications; (b) the paymeni of all other sums, wilth intevest,
advanced under paragraph 6 to prolect the securily of Lhis Securily Instrument; anid (c) Lthe performance ol Borrower's covenanls
nid sgreements under this Securily Insirument and the Note. For Lhis purpose, Borrower does herchy mortgage, grant aml
convey W Lender and Lender’s successors and assigas, with power of sale, the fullowing described property located in
Shelby CounLy, Alibama:
iot H, Block 18, according to the Survery of Riverwood, 4th Sector,as recorded

in Map Book 8, Page 88, and amended in Map Book 8, Page 136, in the Probate

Office of Shelby County, Alabama; together with an undivided 1/106th interest

in the cammon area as set forth in the Declarations recorded in Misc. Vol. 39,

Page 880, in said Probate Office.

The proceeds of this loan have been applied on the purchase price of the herein

described property.

RANGE/OVEN, DISPOSAL DISHWASHER, FAN/HOOD, WALL TO WALL CARPETING

which haa Lhe addresu of 2973 Riverwood Terrace, Birmingham [Strest, Cilyl,
Alabama 35242 [ZIP Codel, {"Pruperiy Address™);

T0O HAVE AND TQ HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilh all
Lthe improvementis now or hereafier erected on the property, and all eagements, rights, appurtenances, rents, royaltics,
mineral, oil and gas righls and profits, water righls and slock and all fixtures now or hereafter a parl of Lhe property. All
replacements and additions shall also be covered by this Security Insirument. All of the foregoing iy referred Lo in this
Sccurily Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seized of Lhe estate hereby conveyed and has the right Lo morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will dofend generally the Litle Lo the Properly againgt all claims and demands, subjecl to any encumbrances of record.

1. Paymendl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi on, the
diebil evidenced by Lhe Nole and late charges due under the Nole.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, Logether
with the principal and inlerest as sel forth in the Nole and any late charges, an installment of any (a) laxes and special assessmenls
levied or W be fevied apgainst the Property, (b) leaschold payment or ground rents on the Properiy, anid (¢) premiums for

insurance required hy,pﬁ)'ugruph 4,
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Bach monthly inslallment for items (a), (b), and (¢) shall equa! sne-twelfth of the annual amounls, as reasonably eslimaLed
by Liénder, plus an amount sufficient to maintain an additional balance of not more than one-sixth of Lthe estimated amounts.
The Tull annual amount for euch item shall be accumulated by Lender within a period ending one month befure an item would
Lecome delinquent. lender shall hold the amounts collecled in Lrust to pay items (a), (b), and (c) before they become delinguent,

[fut any time the tolal of the payments held by Lender for items (a), (b), and {c), togelher with the fulure moothly paymenis
for such ilems payable Lo Lender prior to the due dates of such items, exceads by more than one-gixth Lhe estimaled amound
of payments required to pay such items when due, and if paymantq' on the Note are current, then Lendor shall either rolund
Lhe excoess over one-sixth of the estimuted payments or credit the excess over one-sixth of the estimated paymenis to subseyuent
puyments by Borrower, at the option of Borrower. If the totul of the payments made by Borrower for ilem {a), (b}, or ()

18 insufficient to pay the item when due, then Borrower shall pay 16 Lender any amount, necessary to make up the deficiency
on or before the date the item becomes due. : :

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the enlire morlguge insurance premium. If thig Security Instrumen't is or was insured under a program which did notl require
nidvance payment of Lthe enlire mortigage insurance premium, then each ‘'monthly payment shall alse include either: (3) an instatliment
of the annual moriguge insurance premium to be paid by Lender to the Secrotary, or (ii) a monthly charge instead of a morigage
insurance premiom if this Security Instrument is held by the Secrelary. Each monthly installment of the morlgage insurance
premium shall be in an amount sufficient to accumulate the full anvual mortgage insurance premium wilh Leader one manlh
prior Lo the dale the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument ig held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the vulstanding principal
balance dua on the Note.

If Borrower tendera Lo Lender the full payment of all sums secured by this Security Instrumant, Borrower's account shill
he eredited with the balance remaining for all installments for items {a), (b}, and {¢) and any morlfage insurance premium
inslallment that Lender has nol become obligated to pay Lo the Secretary, and Lender shall promplly vefund any excess lunds

lo Borrewer. Immedialely prior to a foreclosure sale of the Praperly or its acquisition by Lender, Borrower's sccount shadl
be crediled with any balance remaining for all installments for ilems (a), (b), and {(c).

3. Applicalion of Puymeanis. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firgt, Lo the morigage insurance premium Lo be paid by Lender to the Secrelary or 1o the monthly charge by Lhe Secretury
instead of the monthly mortgage insurance premium, unleas Borrower paid the entire mortgage insurance premium whoen this
this Securily Instrument was signed;

second, Lo any Laxey, special assessments, leasehold payments or ground rents, and fire, Mlood and other hazard insurance
premiums, as reqoired;

Third, Lo intaresi due under the Note:

Fourth, Lo amortieation of Lthe principa! of the Note;

Fifih, Lo lale charges due under the Note.

4. Firo, Flood and Other Hazard Insurance. Borrewer shall insure all improvements on the Preperly, whether now in
existence or subsequently erecled, against any hazards, casuallies, and conlingencies, including fire, for which Lender vequices
insurance. This insurance shall be maintained in Lhe amounts and for the perivd thal Lender requires. Borrower shall alsoe
insure all impravemoenis on the Property, whether now in exislence or subsequently ereclied, against loss by foods Lo Lthe extent,
required by the Secretury. All insurance shall be carvied with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lo, Lender.

In Lthe event of loss, Burcower shall give Lender immediate notice by mail. Lender may make proof of loss il nol wmaide
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make paymont for such loss
dicectly to lender, instead of Wb Borrowsr and W Lender jointly. All or any parl of the insurance proceeds may be applicd
by Lander, al ils option, etther (a) Lo the reduction of the indebledness under Lhe Note and Lhis Sccurity Instrument, lirst to
any delinquenl amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of Lhe damaged property. Any application of the procseds Lo Lhe principal shall not extend or postpone the due dale
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amounl required lo pay all outstanding indebtedness under the Nete and this Securily [nstrument shadl he
patd W Lhe entily legully entitled Lherelo,

In the event of fureclosure of thise Security Insirument or olher transfer of tille to the Properiy that extlinguishes the
indebilednaoss, all right, Litle and interest of Borrower in and Lo ingsurance policies in force shall pass o Lthe purchaser.

5. Preservation and Mainiecnance of the Property, Leaseholda. Borrower shall not commit waste or destroy, damage or
subistantlially change Lhe Properly or allow the Property (o deleriorate, reasonable wear and tear excepted. Lender may inspect
Lhe properly if the property in vacant or abandened or the loan is in default, Lender may take reasonable action Lo prolect
and prescrve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall compty wilh
Lhe provisiony of the lease. If Borrower acquires fee Lille to the Property, the leaschold and fee Lille shall not be merged unless

lender agrees Wo Lhe merger in wriling.

6. Charges lo Borrower and Protection of Lender’s Righig in the Property. Borrower shall pay all governmenial or municipal
churges, Nnes and impogitions thal are not includad in Paragraph 2. Borrower shall pay Lhese obligalions on time directly Lu
the enlily which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Propertly, upoen Lendee’s

requesi Borrower shull promptly furnish to Lender receipts evidencing thess payments.

If Borrower fails to make these paymenta or the payments required by Paragraph 2, or fails Lo perform any other covenants
und agreements contained in thiz Security Ingtrument, or there is u Jlegal proceeding that may significantly affect Lender's rights
in Lthe Property (such pas a proceeding in bankrupicy, for condemnation or to enforce laws or regulutions), the Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Properly, including paymuent
of Laxes, hazard sngurance and other ilems mentioned in Paragraph 2,

Any amounts dishursed by Lender under Lhis Paragraph shall become an additional debt of Borrowoer and be xecured
by Lhis Security Insirument. These amounts shall bear intereat from the date of disbursement, at Lhe Note rate, and at the
aoption of Lender, shall be immediately due and payable,

7. Condemnatlion. The proceeds of any award or claim for damages, direct or consequential, in connection with nny
condemnation or other Laking of any parl of the Property, or for conveyanee in place ol condemnation, are hereby ausigned
and shall be paid te Lender to Lthe extenl of the full amount of Lhe indebtedness Lhat remains unpaid under Lhe Nole and this
Sccurily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
[nstrumentd, ﬁ?ny linguent amounts applied in the order provided in Pavagraph 3, and then to prepayment of principal.
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Any up]ilicut.iuq of the proceeds Lo Lthe principal shall not extend or posipone the duc date of Lthe monlhly payments, which
ure refierred to in Paragraph 2, or change the amount of such payments. Any excess procecds over an amouni required Lo
puy all oulstanding indebledness under the Note and this Securily Instrumant shall be paid to the entity legally entitled Lherata,

8. Feos. Lender may collect fees and charges authorized by the Secretary.

i

9. CGrounds for Acceleralion of Debl,

(a)Defaultl. Lender may, emuipt as limited by regulationd issyed by the Secrelary in the case of paymoent defaults, U
immediule pauyment in full o all sums secured by Lhis Security Instrument if:

(1) Borrower defaults by failing Lo pay in full any monthly payment required by this Sccurity Insteument prior Lo
or un the due date of Lhe next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirly days, to perform any other obligalions conliined in Lhis
Sccurity Instrument,

{b) Sale Withoul Credil Approval. lender shali, if permitied by applicable law and with the prior approval of the
Secrelary, require immediale payment in full of al! the sums secured by this Securitly Instrument if:

(i) All or parl of the Property is otherwise transferred (other than by devise or descent) by the Borrower, aml

(ii) The Properly is not occupied by Lthe purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantes does o occupy the Properly but his or her credit has not been approved in aceordance with
the requirements of the Sucretary.

{c}) No Waiver, If circumstances occur Lhal would permit Lender Lo require immediate payment in Tult, but Lender
does nol require such payments, Lender does nol waiver ils rights with respect to subsequent events.

(d} Regulations of HUT Becretary. In many circumstances regulations issued by the Secretary will limil Lender's rightls
in Lhe case of payment delaults to require immediate payment in full and foreclose if not paid. This Securily Instremunt
dues nol authorize acceleration or foreclusure il not permitied by regulations of Lthe Secrelary.

10. Reinstatomenl. Borrower has a right W be reinstated if Lender has required immediate payment in full because of
Borrower's fuilure Lo pay an amount due under the Nole or this Securily Insteument. ‘Fhis right applies even afler foreclosure
proceedings ure inslituled. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts roguired
Lo bring Borrower's nccount current including, Lo Lhe extenl they are obligutions ol Borrower under this Security Instrument,
fureclosure costs and reasonable and eunlomary altorneys’ fees and expenses properly associated with Lhe foreclosuie proceeding.
Upun reinstatement by Borrower, this Security Instrument and the obligations thal it secures shal) remain in effect as il Leniber
had nol required immediale payment in full. However, Lender is not required to permit reinstalement if: (i) Lender bas aceeptad
reinstatement alter Lhe commencement of loreclosure proceedings within two years immediately preceding Lthe commencemont
of a current foreclosure proceeding, (ii) reinstatement will preclude lorectosure on different grounds in the future, or (i)
reingtatoment will adversely aflect the priorily of the licn created by this Secorily Inslrument.

1L, Borrower Nei Releasod; Forbearance By Lender Nol a Waiver. Extension of the time of payment or madification
ol amartizition of the suma secured by this Security Instrument granted by Lender W any suceessor in interest of Borrowor
shall nol aperale o velease Lhe linbility of Lhe original Borvower or Borvower's successor in inlevest. Lender shall not be vequired
lo commaence proceedings against any successor in interest or refuse Lo extend ime for payment or otherwise modily amortization
ol the sums secured by Lhis Seeurity Instrument by reason of any demand made by the origina) Burrower or Borrower's successonrs
i inlerest, Any forbenvence by Lender in exercising any right or remedy shall not be a waiver of or preclude Lthe exercisae of
uny righl or remudy.

12, Buccessors snd Asuigns Bound; Joeinl and Several Liabilily; Co-Signera. ‘The covenants and apreements of Lhis Securvity
Pnsdroment shall bind and benefil the soccessors and assigns of tender and Borrower, subjecl. Lo the provisions of parsgeaph
D Boivower's covenants and spgreemoents shall be joint and seversl, Any Borrower who co-gigns Lhis Securily Insteument
bul does not execute Lhe Note:! (8} i3 co-signing this Securily Instrument only 0 morlgage, grant and convey Lthat Borrower's
nkeresl in g Property under the wrmsy of this Sccurity Instrument; (b) is not personally olitignled Lo pay Lhe sums secured
by this Security Instrument; and (¢) agrees Lhal Lender and any other Borrower may agree to extend, modify, forbear or nuke
any accommadalions with regard Lo Lhe term of this Security Instrument or the Note without thal Borrowes's consesl.

3. Nolices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first elasy mail unlegg applicable Juw requires use of another method, The notice shull be direcled to the Property Address
ur iy elher address Borvower designates by notice Lo Lender. Any notice Lo lender shall be given by first class mail 1o Lendes’s
address statod berein or uny address Lender designates by nolice Lo Borsower. Any notice provided for in Lhis Security Instrament
shall be deemed to bave baen given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sceverability. This Security Ingtrument shalt be governed by Federa! law and the law of the jurisdiction
in which the Properly iy located. In the eveni that any provision or clause of this Sccurity Instrument oc the Nole conllicls
wilh applicable law, such conflict shall nol affect other provisions of this Securily Instrument or Lthe Nole which can be given
ellect without the conflicling provision, Mo thig end the provisions of Lhis Securily Instrument and the Nole are declarod o
b severable,

15. Borrowers Copy. Borvower shall be given one conformed copy of this Securily Instrument.

16. Assigmmenl of Rents. Borrower ynconditionally assignsg and transfers 1o Lender all the renls and revenues of the Proporty.
Borrower authorvizes Lender or Lender's agenta Lo collect the rents and revenues and hereby directs each lenant of the Properly
lv pay Lhe renls o Lender or Lender's agents. However, prior o Lender’s notice Lo Boreower of Borrewer's breach of any
covenunl or agreement in the Security Insirament, Borrower shall collecl and receive all rents and revenues of the Properly
as Lrustee for the benalit of Lender and Borrower, This assignment of renly constitules an absolule assigament and not an
wssignment lor additional security only,

IT Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, 1o be applied to Lthe sums secured by the Security Insirument; (b) Lender shall be eatitled to culloct
ol veceive all of the reats of Lhe Properly; and (c) euch tenant of the Property shalt pay all renls due and unpaid v Lender
ur Lender’s agenl on Lendor's writlen demand te the tenant, '

Borrower has nol execuled any prior assignment of the renis and has nol and will not perform any acl thal would prevent
Lander lrom exercising its rights under Lhis paragraph 16.

Lender shall not be required W enter upon, Luke control of or maintain the Property before or afler giving notice of Lreach
to Borrower. However, Lender or a judicially appointed receiver may do so0 al any time there is a breach.  Any application
of r¢nis shall nul eure or waiver any default or invalidate any other right or remedy of Lender. This assignment of renls of

the "ropariy sh rrginiile when the debt secured by Lhe Securily Insirament is pard in full.
Linitiahis) Lo Pugr il FIIA Aln
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure I'rocedure. IfLender requires immediatle paymentin full under paragraph 9, Lender may invoke the power of
sile und any other remedies permilied by applicable law. Lender shall be entitled to collect all exponses incurred in pursuving
the remodies provided in Lhia paragraph 17, including, bul not limiled Lo, reasonuble atlorncys’ fees and cosis of litle evidence.

If Londer invokes the power of sala, Lender shall give a copy of a motice lo Borrower in Lhe manner provided in

paragraph 13. Lender shall publish the nolice of gale once a woek for Lhree consecutive weeks in a newspaper published in
Shﬁfby ........................... County, Alabuma, and thoreupon shall sell the Properly to the highest bidder al public
auction at the front door of the County Courihouse of this County. Lender shall deliver to Lhe purchaser Lender’s ded
conveying the Property. Lender or ils designes may purchase the Property at any sale. Barrower covenanls and sgrecs
that the proceods of Lhe sale shall be applied in the following arder: (a) to all expenses of the sale, including, but not limitod
Lo, redsonsable attorneys’ fees; (b) o all sums secured by this Bacunl.jr Instrumenl; and {c} any excess to the persun or
persons logally entitled to il

18. Relcase. Upen payment of all sums secured by this Security Instrument, Lender shall release this Socurily
tnsirument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers UBorrower waives all rights of homestead exemption in the Property and relinquishes all righty of
curiesy and dower in the Propertiy. i

Accoleration Clause. Borrower agrees that should this Security Instrument and the nole secured theceby nol
be eligible for insurance under the National Housing Act within Sixty {50{ Days from the date thereof, Lender may ul
tly oplion and nolwilhstanding anything in Paragraph 9, require immediale payment in full of all sums secured by Lhis Securily
Insirument. A wrilten statement of any authorized agent of the Secretary dated subsequent o Sixty (60) Days

from the date hereof, declining Lo ngure this Security Instrument and the note secured Lhereby, shall be deemed conclusive
prool’ of such ineligibility, Notwilhstanding the foregoing, L(his option may not be exercised by Lender when unavailabifity
of insurance is solely due o Lender's fuilure L0 remil a morlgage insurance premium Lo Lhe secretary.

Riders to Lhis Becurily Insirument. If one or more riders are executed by Borrower and recorded together with this
Sccurily Insierument, Lhe covenanles of each such rider shull be incorporated into and shall amend and supplement Lhe covenanily
anil agreements of Lhis Securily Instrument ag if the rideir{s) were in a pari of Lhis Securily Instrument. [Check applicable box(exs))

Condominium Rider Adjustable Rate Rider 1 Growing Equily Rider
Planned Unit Development Rider Gradunted Payment Rider Other

BY SIGNING BELOW, Burrower accepts and agrees to the Lerms contained in this Security Ingtrument and in any ridei{s)
execuled by Borvower and recorded wilh 1L

Wiinesses: . @’HD(/-
( QZM M {Scul)
LTt OF #L,‘q.ﬂﬂ:*l.}!iiliu-!- ichard Scott Cook Srrower
T ﬁ[r{TiF? IE"*.J. . . :
.::f_._::[::"uttf“i‘ Vil b W‘Hﬂ““
1112 38 Kimberly ttles Torower

Seal)
, - : T. Dred Ta — = ‘
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State of Alabama .

County of Shelby 881
I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Richard Scott Cook and Kimberly Ann Battles, single individuals

whose names are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, they have executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 27th day uf June, 1990,

nmr23-}993 ' - ;:1 r {SEﬁL]
My Commission Expires B \ﬁr Pl.lbllc the unde

This instrument was red MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse pkw.,PsﬁE?e 3511::1)Y Blrmmgham Alahama’ 35344. ! '



