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01350 ' | MORTGAGE 011:3292930-703
THIS MORTGAGE {"Sﬂcmrii;y-lnatrumenl"} is given on June 28 . 1990

The gruntor is Scott G. Holmes, a single individual

¥

whose address is 469 Westover Road, Harpersville, Alabama 35078
, ("Borrower"). This Security instrumeni is given Lo

‘Molton, Allen & Williams Corporation

which i3 organized and existing under the laws of the State of Alabama . and whose
address is  P.O. Box 10025, Bimingham, Alabama 35202-0025

("Lender"). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FOUR HUNDRED TWENTY SEVEN AND NO/100

Dollurs {UU.8. $ 85,427.00 ). This debl is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Nole”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2020 . This Security Instrument sscuves to Lender: (u) Lthe repaymeat of the debl evidenced
by Lthe Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
stfvanced undes puragraph 6 to protect the security of this Security Instrument: and {c) the performance of Borrower’s covenunty
und agreements under this Security Instrument and the Note. For Lhis purpose, Borrower does hereby morigage, grant aml

convey to Lender and l.ender’s succesgors and assigns, with power of gale, the following described property localed in
Shelby Counly, Alabismai:
See attached Exhibit "A" for Legal Description

which haa the addreess of 469 Westover Road, Harpersville [Strest, ily),
Alabuma 35078 |ZEP Codey, ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, Logether with all
the improvements now or hereafler erecled on the propertly, und all casements, rightls, appurlenances, renls, royallies,
mincral, oil and gas rights and profits, water rights and stock and all fixtures now or heresficr a parl of the property. Att
replacemants and addilioas shall also be covered by this Securily tnstrument. All of the foregoing ix refecred to in Lhix
Svcurily Instrument as Lthe "roperly.”

HORROW ER COVENANTS Lhat Borvower is lawfully scized of the eslale hereby conveyed and has the right Lo mocigage,
priunl and convey Lhe Property and thai the Property 13 urpnm:umhm'ud, cxeepl for encumbrances ol record. Borrower wirrants
and will defend generally the Litle to the Property againsl all claims and demands, subject Lo any encumbrances of record.

1. Payment of Principal, Inlerest and Late Charge. Borrower shall pay when due the principal of, ant inlerest an, 4he
debt evidenced by the Note and late charges due under the Note,

2. Monthly Paymenia of 'I'axea, Insurance and Oiher Charges. Barvower shall include in each monthly puyment, Logether
with the principal and interest as set forth in the Note and any lale charges, an installment of any {a) taxes amd special nssessments
tovied or W be levied against the Property, (b) leaschold payment or ground renls on ithe Properly, and () premivms for
insurance requived by paragraph 4.
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~ Each monthly ingtallmend for iLems (a), (b), and (¢} shall equal one-Lwelfih of the annual ameunts, as reasonably estimated
by Lender, plus an amounti sulficient to maintain an additional balance of naot more than one-gixth of the estimated amounts.
The full snnuul amount for each ilem shall be accumulated by Tender within a period ending one month before an ilem would
bhecome delinquen(. Lender shall hold Lhe amounts collecled in trust Ld pay items (a), (b), and {¢) before Lhey become delinquent,

Hal any Lime the Wwial of the payments held by Lender for items {(a}, (b), and (¢), together with the lulure monthly payments
for such items payable w EBeader prior 1o Uhe due dales of such ilems, exceeds by more than one-sixth Lhe estimuated amount
of paymanis requived W pay such ilema when due, and il puyments on the Nole are current, then Lender shall either vefund
the excess over one-sixih of the estimatod payments or credil the excess over one-sixth of the estimaled payments to subsequent
paymenty by Borrower, al the oplion of Borrower, Il the toial ol the paymenls made by Borrower for item {a), (b), or (o)
is insullicient Lo pay Lhe item when due, then Borrower shall pay to Lender any amount necessary to make up Lhe deficieney
en ur belore Lthe dute the ilem becomes due,

As used in this Security lastrument, "Secretary” means Lhe Secretary of Housing and Urban Development or his or her
desipnee, Most Becurily Instruments insured by the Secretacy are insured under programs which require advance payment of
the untire mortgage insurance premivm. IF this Securily Instrument'is or was insured under a program which did not require
advance payment of Lthe entive morigage insurance premium, then each monihly payment shall alse include either: (i} an instalment
of the annun! morigage insurance premium to be paid by lendor to Lhe Seeretary, or (i1) &a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secrelary. Each monthly instatiment of the morigage insurance
premium shall be in an umount suflicienl to accumulate the full annual mortgage insurance premivm wilh Lender one manth
privy W the dale the full annual morlgage insurance premium is due to the Secretary, or if this Security Instrument is hekd
by Lthe Seeratary, cach monthly churge shall be in an amount equal bo one-twetfih of une-hall percent of the sutstanding principal
halance duo on Lhe Nole.

I’ Borrower tenders to Londer the full payment of all sums secured by this Securily Ingirument, Borrower's account shall
be creditsd with Lhe balance remaining for all instultments fur items (a), (b), and (¢) and any morlgage ingurance premium
installment that Lender has not become obligated to pay Lo the Secretary, and Lender ghall promptly refund any excess funds
L Borrower. Immedialely prior o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall
be credited with any bualance remaining for all instutiments for ilems {a), {(b), and (c).

3. Application of Paymeonts. All paymentis under paragraph t and 2 shall be applied by Lender as follows:

Firgl, w the mortgage insurance premium Lo be paid by Lender Lo Lhe Secretary or to Lhe monthly churge by Lhe Secretury
instead of Lhe monthly morlgage insurance premivm, unless Borrower paid the enlire mortgage insurance premium when thix
this Security Inatrument was signed,

Sepend, W any tuxes, special assessmenls, leusehold payments or ground renls, and fire, Nuod and other hazard insurunce
premiums, as required,;

©'hird, Lo interest due under the Nolg;

Fouwrth, Lo amoerlizalion of the principal of the Notle;

Filth, Lo lule churges due under Lhe Note.

4. Fire, Fleod and Other Hazard Insurance. Borrower shall insure all improvementis on the Property, whelther now in
exislence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shull also
insure ull improvements on the Properly, whelher now in existence or subsequently erected, against loss by floeds to Lhe exlent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and ghall include Joss payable clauses in favor of, and in a form acceplable to, Lender.

In Lhe event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of logs if nul made
promplUly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment fur such loss
dircetly o Yender, insisad of to Borrower and t¢ Lender joinUly. All or any part of the insurance proceeds muy bo applied
hy laender, at ils oplion, either (a) Lo the reduction ol the indebledness under Lhe Note and Lhia Securily Instrument, ﬁl'Hl: to
uny delinguent amounis applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restorution
or repair of Lhe damaged property. Any application of Lthe proceeds to the principal shall not extend or postpene the due date
of L monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess inxurance
pruceeds over any smount required to pay all outstanding indebledness under the Note and this Securily Instrument ahall b
puid Lo the enlity legally entitled thereto,

ln the event of fuoreclosure of Lthis Securily Instrument or other Lransfer of lille to the Property that extinguishes the
indebiedness, ull right, title and interest of Borrower in and to insurance policies in force shall pass w Lhe purchaser.

5. Preservation and Mainlenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
gubistuntially change the Mropercty or allow the Property to deleriorute, reasonable wear and Lear excepled. Lender may inspect
the property if the properly is vacant or abandoned or the loun is in defanlt. Lender may take reasonable aclion i protect
snd preserve such vacanl or abandoned property. If this Securily Instrument is on a leaschold, Borrower shall comply wilh
the provisions of the lease. [f Borrower acguires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees Lo the merger in writing.

6. Churgea Lo Borrower and Preloction of Lender's Rights in the Property. Borrower shall pay all governmental or n]uni::ipul
charges, lines and impositions thal are not included in Paragraph 2. Berrower shall pay these obligations on time directy L
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in Lhe Property, upon Loender’s
roguest Borrower shall promptly lurnish Lo Lender receipts evidencing Lhese payments.

I Borcower lails Lo maka Lhose pnymonts or the payments required by Pavagraph 2, or lails to perform any other covenants
and agreements contained in this Security Instrument, or Lhere is o legal proceeding thal may signihicantly affect lander's righls
in Lhe Property (such as a preceeding in bankrupley, for condemnation or to enforce laws or regulations), the Lender may
g and pay whalever is necessary Lo prolect ihe value of Lthe Properly and Lender’s rights in the Property, including payment
of Laxes, bazard insuranee and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender undee this Paragraph shall become an additional debt of Borrower and be setural
by this Sceurity Inxtrument. These smounly shall bear interest from the dale of disbursement, at the Note vate, and ul Lhe
oplion of Lander, shall be immediately due and payable.

7. Condemnation. The procoeds of any award or elaim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemantion, are hereby m-n;igmf:l
and shall be paid W lender to the extent of the Tfull amount of the indebledness that remains unpaid under Lhe Nu!.e andd u'lHH
Sceurity Instrument. foender shall apply such procecids Lo Lhe reduclion of the indebledness under Lthe Nole and thiy S‘I.H:t'll'll.j'
{nstrument, first o any definguent amounts applied in Lthe order provided in Paragraph 3, and Lhen Lo prepayment of principal
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Any application of Lthe proccads Lo the principal shall nol extend or postpone the due dule of the monihly paymoents, which
are referred to in Paragraph 2, or change the amount of such paymenls. Any oxcess procecds over an amount required Lo
piry ull oulstanding indebledness under the Nole and this Securily Jaslrument shall be paid 1o Lhe enlily legally entitled therelo.

8. PFees. Lender may collecl fees and charges autharized by Lthe Secretury.

9. Qrounds for Acceloration of Debt.

(u) Defaull. Lender may, excepl as limited by regulutions issued by the Secrelary in Lhe case of payment defuulls, require
immodinte payment in Tull of al! sums secured by this Sucur_'il.y tnstrument if:

(i) Borrawer defsults by failing o pay in full uny monthly payment required by this Security Instrument prior Lo
or on the due date of the next manthly payment, or

(il) Borrower defaults by failing, for a perivd of thirly days, to perform any other obligalions contained i Lhes
Seeurity Instrument.

() Bale Withoul Credit Approval. Tender shall, if permitled by applicable law and with the prior approval of Lhe
Secretury, vequire immediate payment in full of all Lhe sums secured by Lhis Securily Inslrament il

(i} Al or part of the Property is otherwise transferred {other than by devise or descenl) by the Borrower, und

(ii) 'he Property is not occopied by the purchaser or grantee as his or her primary or secondary residence, ov Lhe
purchaser or grantee does so oceupy Lhe Property bul his or her credit has not been approved in aceordince with
the requiremants of the Secretsry.

(¢) Ne Waiver. If circumslances occur thal would permit Lender o reguire immediate payment in [ull, bul Yender
dues nol requive such payments, Leniler does not waiver its righls with respect Lo subsequenl events.

(d) Regulationa of HUD Secretary. In many circumslances regulations issued by the Secretary will limil Lender's vights
in the cuse of puymenl defiulls W require immediate payment in Mol and forectose if nol paid. This Security Insbrament.
does nol aulhorize acceleration or foreclosure if nol permilted by regulations of the Secrelary.
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10. Reinstatemenl. Borrower has a right to be reinstated il Lender has required immediate payment in full because ol
Borrower's failure W pay an amount due under the Nole or this Security Instrument. ‘This right applies even afler foreclosurs
proceedings are instituted. To reinstale the Security Insirument, Borrower shall Lender in a lump sum all amounis required
to bring Borrower's account current including, to the extent Lhey are obligations of Borrower under Lhis Security Instrument,
(broclosure cosls and rensonnble and customary attorneys’ lees and expenses properly associaled with the foreclosure procecding.
Upan reinslatement by Borrower, this Security Instrument and the obligations that w secures shall remain in elfect as il Lender
had nol required immediate payment in full. However, 1.ender is not required to permit reinstatement if: (i) Lender has accepied
reinstutement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fulure, or (ii))
reinstutomant will adversely affect the priorily of the lien ereated by Lhis Security Insirumant.

11. Borrower Nol Relcased; Forbearance By Lender Notl a Waiver. Extension of Lhe time of puyment or modification
of umortization of the sumsa secured by this Securily Instrument granted by Lender Lo any successor in interest of Borrower
shall nol sperale to release the Yability of the original Berrower or Burrower's successor in interest. Lender shall not be vequired
L communce proceedings againal any guccessor in interest or refuse Lo extend time for payment or otherwise modily amortezalwm
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Bocrower or Borrower’s succossors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude Lhe excremse of
uny right or remedy.

12. Successors snd Assigns Bound; Joint and Several Linbilily; Co-Signers. The covenanis and agreements of Lhis Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragritph
9b. Borrower's covenants and agreements shall he joint and several. Any Horrower who co-signg this Security Instrumenl
but does not execute Lhe Note: (a) is co-signing this Securily Insirument only lo morlgage, grant and convey Lhal Borrower’'s
interost in Lthe Properly under the terms of this Security Instrument; (b} is not personally obligutled to pay Lhe sums secured
by this Securily Instrument; and (c} agrees ihat Leader and any olher Borrower may agree lo extend, modily, ferbear or make
any sccommedations with regard to the term of this Security Instrument or the Note withoui that Borrower's conscnl.

13. Nolices. Any notice to Borrower provided [or in this Sccurily Instrument shall be given by delivering il or by mailing
il by first cluss mail unless applicable law requires use of another method. The nolice shall be direcled Lo Lhe Property Address
or uny other wddress Borrower designates by notice to Lender. Any notice Lo Lender shall be given by first class mail Lo lender’s
adidress staled horein or uny address Lender designates by notice to Borrower. Any notice provided for in Lhis Security Instrumenl
shull be deemed to have been given to Borrower or lender when given as provided in this paragraph.

14. Governing Law; Severabilily. This Security Instrument shzll be governed by Federal law and Lhe law of the jurisdicition
in which the Properly is located. o Lhe evenl that any provision or clause of Lhis Securily Instrument or the Nole conflicts
wilh applicable law, such conflict shall not aflfect olther provisions ol this Sccurity Inatrument or the Note which can be given
effect wilthout the conflicting provision. ‘To this end the provisions of this Securily Instrument and the Note are declared

Le severable.
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15. Borrower's (hlypy. Borrower shatl be given one conformed copy of this Securily Instrument.

16. Assignmend of Rents, Borrower unconditionally assigns and ransfers to Lender all the renls and reveaues of the Propeily.
Borrower authorizes |ender or 1ender’s agents to colleel the rents and revenues and hereby directs each tenant of the Properly
L pay ihe rents W lunder or Lender's ageots. Huwever, prior 1o Lender’s notice o Borrower of Borrower’s breach of any
covenant ar agreement in Lhe Security lostrument, Borrower shaull collecl wnd receive all rents and revesuves of Lhe Properly
as trustee for the benelit of Lender and Dorrower. Thig assignment of rents constilules an absolule assignment and nol an
assignment for additional security only.
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I Lender gives notice of breach o Borrower: (a) all rents received by Borvower shall be held by Borrower as Lruslee for
benefit of Lender only, Lo be appticd to the sums secured by the Sccurily Instrument; (b) Lender shall be enlitled Lo collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid Lo Lender
or Leader's agent on Lender’s writlen demand to Lhe tenantl.
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Borrawer has not executed any prior asgignment of the rents and has nol and will not perform any act that would prevent
lender om exercising its rights under this paragraph 16.

tender shall not be reguired 1o enter upon, take contrul of or maintain the Property before or alter giving nalice of breach
tr Borrower. However, Lender or o judicially appointed receiver may do yo ul any Lime Lhere is a breach. Any application
of ronls shall not eure or waiver any default or invalidate any other right or remedy of Lender. Thiy assgnmaent of renis of
Lhe Property shalt terminale whoen the debt secured by the Secority Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant. and agree as follows:

17. Vorecluaura I’rocodure. IfLender requires immediale payment io full under paragraph 9, Lendor may invoke the power of
sale und any sther remodics permitled by applicable law. Lendor shall be entitied to colloct all expenscs incurred in pursying
the remedies provided in Lhis pacagraph 17, including, but not Iimiuéd Lo, rensonalle atlormoys’ fees and costs of Ulle evidenco.

Il L.endor invokes Lhe power of sale, Lender shall give a copy of a nolice lo Borrower in Lhe manner providod in
paragraph 13. Lender shall publish the notice of sale once a woek for three conseculive wecks in a newspaper publistod in
Shelby. .. Counly, Alabama, and Lhereupon shall sell Lthe Properly to the highest bidder at public
auction al the front door of Lthe County Courlhouse of this Counly. Lender shall deliver 1o the purchaser lender's decd
conveying Lhe Property, lender or its designee may purchase the Properly at any sale. DBorrower covonanls and aprees
thul Lhe proceeds of the sale shall be applied in the following onder: (a) to ull expenses of Lhe sale, including, bol nol limited

lo, rcasonable allorncys’ fees; (b} o all sums securcd by this Security Instrument; und (c) any excess to Lhe person or
porsony legally entitled Lo it

18. Release. tlpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withoul charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers Borrower waiver all rights of homestead exemption in the Proparlty and relinquishes all righe of
curtosy and dower in the Propercy.

Acceleration Clause. Borrower agrees Lhat should thig Security Instrumenl and Lhe note secured Lherchy nol
he eligible for insurance under the Nationa! Housing Act within Sixty [ﬁﬂ§ Days from the dule thervof, Lender may al
its oplion and nolwilhstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Seeurily
instrument. A wrillen stalement of any aulhorized agent of the Secretary dated subsequent to Sixty (60) Days

from the date hereof, declining to insure this Security Ingtrument and the note sccured thereby, shall be deemed conclurive
prool of such ineligibility. Nolwilhstanding the foregoing, Lhis option may not be exercised by Lender when unavailabilily
of ingurnnee is solely due to Lender’s failure Lo remit a morlgage insurance premium to the secrelary.

Riders Lo this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Scecurity Instrument, the covenanis of each such rider shalt be incorporated into and shall amend and supplement the covennnis
and agreements of Lhis Security Inslrument as if the rider(s) were in a part of this Security lnstrument. [ Check applicable box{es)|

Condominium Rider [__] Adjustable Rate Rider Growing Equity Rider
Clanned Lnil Develepmeni Rides [ ] Graduaiced Pauyment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees Lo the terma contained in this Security Instrument and in any rider(s)
exceuled by Borrower and recorded with it.

Wilnecuses; : 5 [' 42 ‘ é
"&' (Seul)

Scott G. Holmes Horrower

(Senl}
Horrower

(Sexal)
=Lorrowoer

{Deail)

_ Borrower
F-?Inl'l FHA Alasbama llnrl.;_n!a - AMN

State of Alabama as:
County of Shelby )

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Scott G. Bolmes, a single individual whose name is signed to the
foregoing conveyance, and who 1s known to me, acknowledged before me on this day
that, being informed of the contents of this conveyance, he has executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 2§th day of June; 1096

——g—

sty Commission Expirss March 10, 1991 A (SEAL)

Notary pablic the undersigned

This instrument was prepared by MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse Pkwy., Sulte 350, Birmingham, Alabama 35244,
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Exhibit "A"

A tract or parcel of land lying and being in the SW 1/4 of the WW 1/4 of
Section 19, Township 19 South, Range 2 East, and being more particularly
described as follows:

Commence at the Northeast corner of the above 1/4-1/4 Section and proceed
South 02 deg. 00 min. East along the East boundary of said 1/4-1/4 Section
for a distance of 1003.8 feet to the point of beginning of property herein
described, said point also being on the West side of a private road; thence
continue South 02 deg. 00 min. East along the East boundary of said 1/4-1/4
Section and the West side of said road for a distance of 208.9 feet; thence
South 66 deg. 00 min., West for a distance of 129.0 feet to a point on the
waters edge of a private lake; thence North 75 deg. 23 min. West along said
bank for a distance of 165 feet to a point; said point being 30 feet, more
or lesa, North of the waters edge of said lake; thence South 89 deg. 14 min.
West for a distance of 206.9 feet to a point; thence North 03 deg. 44 wmin.
West for a disteance of 208.7 feet to a point; thence North 88 deg. 22 min,
East for a distance of 490.3 feet to the point of beginning; situated in

Shelby County, Alabama. w
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