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a MORTGAGE
, |

! : |

'- THIS MORTGAGE (“Security Instrument"} is given oM ............. 290828 ... , .
19...30 The grantor is ... Robert E.” Aenchbacher and wife, Julie L. Aenchbacher . . ...
e s ("Borrower”). This Security [nstrumenl is given w0 ........National ...
Banu(:nmmerﬁegfﬂirmfng;mm et eneemertma st irarnreranaeenmnensennsanasennery WHICH M3 pt'%uni.u:d anl existing
under the laws of £D@ State of Alabama = = = a¢nd whose address is 1927 First Avenue
North, Birmingham, AL 30203 e csiisereiesresteseremssnnegsrrcsnssmernr ez onmiiseesss s U L&EAARET).
Borrower owes Lender the Er'inciEﬂl sum of ... NINETY SEVEN THOUSAND WDHUHDREDHHDHG/lDU—— e eesassenaes

T i Dollars (U.S. $9"?,?U0ﬂ0} This debt is evidenced by Borrower’s note
dalod the same date as this Secuvily Instrurfent {"Nnte“b which provides for monthly payments, with Lthe full debt, if nol
] paid earlier, due and payable on o duly 1, 2020 e eeeeieceserseee . This Security Lastrament
| secures L0 Lender: {a) the vepayment of the debl evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) Lthe payment of all other sums, with interest, advanced under paragraph 7 to protect the securily ol Lhis
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, granl and cum-eyltu Lender and Lender’s successors and
assigns, with power of sale, the lollowing deseribed property located in .Shelby ... County, Alabama:

, Lot 24, according to the Survey of Oakridge, 2nd Sector, as recorded in Map

. Book 10, Page S0 A and B, of the records in the Office of the Judge of Probate,

Shelby County, Alabama.
Subject to existing easements, restrictions, building set-back lines, rights
of way, liwmitations, if any, of recocrd.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith,
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which has the adidress ﬂr155?‘SnuthernDr1ue s
[Sira!]

30242 e, {"Property Address™);
(2ip Code]

Birmingham
%11
Alabama ....

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, lorever, together with all
the improvements now or herealter erected on Lhe properly, and all easements, rights, appurienances, renis, royalties,
mineral, 0il and gas rights and profits, water rights and stock and all lixtures now or herea fter o pact of the yroperty. Al
replacements and additions shall aiso be covered by Lhis Security Instrument. All ol the foregoing is referved w in Lhis
Security [nstrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims aind demands, subyect iy any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenrants lor national use and non-urilorm rovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2, Funds for Tazes and [nsurance. Subject to applicable law or to a writien waiver by Lender, Borrower shaH pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds™) egual Lo
one-twalfth of: (a) yearly taxes and assessments which may attain priority over this Security Insurument; (b) yearly
leagehold payments or ground renta on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yemrly
mortgage insurance premiums, if any. These ilems are called "escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1 pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the estrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
oy Lender in connection with Borrower's entering into thix Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement is made or applicable Law requires interest to be paid, Lender
shallnoihe required Lo pay Borrower any interest ur enrnings on the Funds. Lender shall give to Borvower, without charge,
an annual sccounting of the Funds showing credity and debits to the Funds and the purpose for which each debit 1o the Funis
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fundx payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall he,
al Borrower's vption, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. 1 the
amount ol the Funds held by Lender is not suflicient w pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to muke up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by Lhis Security Instrument, Leader shall promptly refund to Barrower
any Funds held by Lender. 1funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no bator
than immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the ime of
application as a credit against the sums secured by this Security Instrument,
a 3. Application of Paymenta. llnless applicable law provides otherwise, all payments received by Lender undor
paragraphs 1 and 2shallbe applied: first, to lute churges due under the Note; second, to prepayment charges due under the
Nole; third, o amounts payable under paragraph 2; fuurth, to interest due; and last, to principal due.

4. Charges; Liens. Horrower shall pay all taxes, assessments, charges, fines and impositions attribetable 1o the

. Property which may attain priority over this Sccurily Instrument, and leasehold payments or pround rents, if any.

Barrower shall pay these obligationsin Lthe manner provided in paragraph 2, orif not paid in that manner. Borower shall
pay them on time direcily to the person owed pauyment. Borrower shall promptly furnish w Lender all notices of amounis
to be paid under this paragraph. If Borrower mikes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority iner this Security Instrement valess Borrower: ()
agrees in writing to the payment of the obligation secured by Lhe lien in a manner aceeptatie to Lender; (b) contests in gooid
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Praperiy is subject 1 a lien which may attain priovity ever this Security Instrument, Lender muy give Borrower 4
notice idenlifying the lien. Borrower shall satisly the lien or Lake one o more ol the actions set forth above within 10 days
of the giving of notice,

5. Hazard lusurance. Borrower shall keep the improvemenis now existing or hereafter evected on the Property
insured againyt loyu by fire, hpzardy included within the term "extended coverage” and any oither hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing Lhe insurance shall be chosen by Borrower sulject w Lender's approval which shall not Le
unreasonably withheld,

All ingurance policies and renewals shall he acceptable te Lender and shall include a standard morgage elause,
Lender shall have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender
all receipts olNpaid premiums and renewal notices. In the event of lass, Beorrower shall give prompt notice o the insurange
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraton or repair
of the Property damaged, if the restoration ¢y reyiiiv is econnmically feasible and Leader's securiiy is not lessened, I the
resloration or repair is not economically feasible or Lender's security would be lessened, Lthe insurance proceeds shall be
applied to the yums secured by this Security Insurument, whether or not then due, with any excess paid o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lthat the insurance cavvier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds o principal shall noLextend or
postpone the duedate of Lhe monthly payments releried w in pacagraphs 1 and 2or change the amount ol the payments, IT
under paragraph 19 the Property is acquired by lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisttion shall pass to Lender 1o the extent of the sums securved hy Lhis Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholda. Borroewer shall not destroy, dimage or substantially
change the Property, allow the Property to deteriorate or commil waste. 1f this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to Lhe Property, the leasehold and
fee title shall not merge unleas Lender agrees 1o the merger in writing.

7. Proleclion of Lender's Rights in the Property;, Mortgage Insurance. If Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is a kega! proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enfurce laws or
regulations), then Lender may do and pay for whalever is necessary w protect the vialue of the Property and bender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make vepairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 da so.

Any asmounts disbursed by Lender under this paragraph 7 shall become additional debit of Borvower secured by this
Security Instrument. Unless Borrowerand Lender agree to other terms of pa yment, these amounts shall bear intevest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums vequired Lo maintain the insurance in effect until such time as the requirement {or the
insurance torminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspeclion. lender or its agent may make reasonable entries upun und inspections ol the Property. Fender
shall give Borrower nolice at the time of or prior 10 an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or fiur conveyance in lieu of condemnaltion, are hereby
agsigned and shatl be paid to Lender.

la the event of a total Ltaking of the Property, the proceeds shull be applied to the sums secured by this Secunrity
[nstrument, whether or not then due, with any excess paid  Borrower, In the event ofa partial taking of the Property,
unless Barrower and Lender otherwise agree in wriling, the sums gecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toLid amount of the sums secured immediately
before the Laking, divided by (b} the (air mirket value of the Property tm mediately before the tiking. Any balance shall be
paid to Borrower.

[f the Properly is abandoned by Burrower, or if, after notice by Leadesr W Borrewer that the condemnor offers to
make an award or setile aclaim for damages, Borrower fails to respond to Lender within 30 days a fler thedate the notice 1s
given, Lender is authorized to collecL and apply the proceeds, at its eption, either t restorution or vepaiv ol Lhe Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (0 in pavagraphs Land 2 or change the amount of such puyments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fur payment or
modification of amortization of the sums secured by this Security instrument granted by Lender Lo any successor in
interest of Borrower shall not opersite Lo velease the linbility ol the original Borrower or Borvower's successors m inlerest,
Lender shall not be required to commence proceedings Againgt any successor in interest or refuse Lo extend time for
paymentor otherwise modify amortization ol thesumy secured by this Security Instrumeant by reason of any demand mude
by the arigina! Borrower ar Borrower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

$1. Successors and Assigng Bound; Joint and Several Liability; Co-signers. The vovenants and agreements ol
ihig Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrow er, subject W the provisions
of paragraph 17. Borrowesr's covenants anil agreements shall be joint and several. Any Borrower who co-signs thia Security
Instrumment bul does not execute the Note: {a) is co-signing this Security Instrument only Lo morigage, grant and cunvey
that Borrower's interest in Lhe Property under the terms of Lhis Security Instrument; () is not personally obligated to pay
the sumas secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree W extend,
modify, forbear or make any accommodations with regird to the lerms of this Security Instrument or the Note without
that Borrower’s Consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o o law which sels maxamuom luiin
charges, and that law is finally interpreted so that the interest or other loan charges collectied or to be collected in
connection with the toan exceed the permitled limits, then: (a) any such lvan chargge shall be reduced by the amount
necessary to reduce the charge to Lhe permitted limit; and (b) any sums alveady collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principil owed
under the Note or by making a direct payment to Borrower. 1£a refund reduces principit, the reduction will be treated as o
partial prepayment without any prepayment charge unider the Note,

13. legislation Affecting lender’s Righls. If enactment or expiration of applicalde Jaws has the effect of
rendering any provision of Lhe Note of this Security Instrument unen forceable aceording Lo its terms, Lender, atits optiun,
may require immediate payment in full of all sums secuved by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragra ph ol
paragraph 17. |

14. Notices. Any notice to Borrower provided lor in Lhis Security [nstrument shall be given by deliveving iLor by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Propevty Address or any other address Borrower designates hy notice o Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

_provided for in this Security Ingtrument shall be deemed to have been given to Borrower or Lender when given as pravided
in Lhis paragraph. :

15. Governing Law; Severability. This Secunty {nstrument shall be governed by federal law and the law of the
jurisdiction in which Lhe Property is tocated. In the event thal any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfeet other provisions of this Security Instrument or the Nute
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the

 Note are declared to be severable.

18. Borrower's Copy. Burrewer shall be-given one conformed copy of the Nute and of this Securtty Instrument.

17. Transfer of the Property or & Beneficial Interesl in Borrower. If all ur any part of the Property or any
cnterest in it is sold or transferred torif a beneficialinterestin Borrowerissoldor transferred and Borrawer is not a natural
person} without Lender’'s prior written censent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by lender il exercise is prehibited by
federa! law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pevind
of notless than 30 days from thedale the notice is delivered or mailed within which Borrower must piy sl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notive or demand on Borrower.

18. Borrower's Right to Reinstate. 11’ Boriower meets certain vonditions, Borruwer shall have the right b have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: {a) 5 days (or such other poerisd as
applicable law may specify for reinstatement) befove sale of the Property pursuanl to any powar of sale contained in tius
Security Instrument; or (b) entry of a judgment enforcing thiy Security Instrument. Thode conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocuurred: (b) cures any defaull of any other covenants or agrecments; () pays al expensex incarred in enforcing Lhis

Security Instrument, including, but not limiled W, reasonable attorneys’ fees; and (i} takes such dclion as lender may
reasonably required 1o assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligativn Lo pay the sums secured by s Sccurity Instrument shall continue unchinged. Upon reindtidement by
Borrower. this Security Instrument am! the ohligations secured hereby shall remain fully sffective as il no acceleration had
occurred. However, this right w reinstate shall not apply 1n Lhe case of aecelerstion under pragraphs Lior 17,

o
[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remadies. Iender ghall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the aclion required Lo cure Lhe
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be eurod:
and (d) that failure to cure the defauli on or before the date specificd in the notice may resull in acceleration of Lhe sums
socured by Lhis Security Instrument and sale of the Property. The notice shall further informn Borrower of the right Lo
reingtale aflor acceleration and the righi to bring a court action o assert the non-cxisience of a default or any olher
defense of Borrower W acceleration and sale. Ifthe dafault is not curad on or before Lhe duate spocified in the nolice, lander
at ite option may require immediaie payment in full of all suma secured by this Socurily Inatrument without furthar
demand and may invoke the power of sale and any other remedica permiited by applicable law. Lender shall be eatitled to
collect all expenses incurred in pursuing Lthe remedies provided in this paragraph 19, including, but not limited o,
reascnable attorney's fees and costs of Litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby.. e, County, Alabama, and thereupon shall sell the Properly to the highest bidder al pullic
auction at Lhe front door of the County Courthouse of this County. Lender shall deliver o Lhe purchaser Lender's doed
conveying Lhe Properly, Lender or ita designee may purchase the Property al any sale. Borrower covenants and Aprreoes
that Lthe proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, bul not limited
to, rensonable attorneys’ fees; (b) to all sums secured by Lhis Security Instrument: and {c) any excess o the persen or
persons legally entitled to it.

20. Lender in Possesgion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, Lake possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or Lhe receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and rensonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upen payment of all sums secured by this Security [nstrument, Lender shall release this Secorily
Instrument wilthout charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to Lthis Security Instrument. [fone or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incarporated into and shall amend and

supplement the covenants and agreements of this Sacurity Instrument as if the rider{s) were a part of this Svcurily
Instrument. [Check applicable hox{es))

Adjustable Rate Rider Condominium Rider [[] 2-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider
| Other(s) [spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Borrower and recorded with it.

¢ —
; USRS 5. TLTTY §

Robert E. Aenchbacher — Bowrowar

Witnesses:

g.;,w_%ﬂéwb/ﬂmﬁn
{Julie L. Aenchbacher — Botiowasr
77T o YR Soby This Lina For Adowtadgmont}
COTIE -
STATE OF ALABAMA ,“'I..C*"E-E!'!;YHIQI::}'I P
NS TRV WS L

COUNTY OF JEFFERBGH. 9n JUn 29 AM10: 31

1, Frank K. Bynum,-aﬁﬂﬁtgryikuhiig;inﬁanﬂ for said County, in said State,
hereby certify that Robert E: ‘Aenchbacher and wife, Julie L. Aenchbacher whose
names they signed to the foregoing conveyance, and who are known to me, .
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 28th da £

Frank K. Bynum,
My Commission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum 1. Perd Toes == gm
§17 Office Park Circle § B T s ﬁ
Birmingham, AL 35223 T s S
5 -
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